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+LVWHULMD�SURL]YRGQMH�L�UHSURGXNFLMH�VWYDUQRJ��
0RGQL�NRQ]XPHUL]DP�NDR�LQVWLWXFLRQDOL]DFLMD�UDVLSDQMD�

0HULPD�-DãDUHYLü�%HJDQRYLü��(OYLUD�,sODPRYLü�

6$ä(7$.�� 5D]OLþLWD� sX� UD]XPLMHYDQMD� R� WRPH� NRML� sX� NUXcLMDOQL� GUXãWYHQL� SUREOHPL� sDGDãQMLcH�� 2YDM� þODQDN� GDMH�
sNURPQL� XYLG� R�PRJXüHP�]DMHGQLþNRP� sRcLRORãNRP�NRQcHQ]XsX� R�� EDUHP� NDGD� MH�X� SLWDQMX� NULWLþNR� SURPLãOMDQMH��
JOREDOQRM� NXOWXUL� NDR�GLUHNWQRM� SRsOMHGLcL�QHROLEHUDOQH�SURL]YRGQMH�� sDYUHPHQH�GHPRNUDWLMH� L�QRYLK� QDþLQD� åLYOMHQMD��
ýODQDN�LPD�GYLMH�JODYQH�cMHOLQH��X�SUYRP�GLMHOX�sH�SURSLWXMH�SRORåDM�L�XORJD�þRYMHND�X�sDYUHPHQRM�JOREDOQRM�NXOWXUL��
R]QDþHQH�X�QDMNUDüHPX�NDR��ãL]RLGQL�KHGRQL]DP��DOL�L�sPLsDR��cLOM�L�SXW�QDþLQ�NRMLP�sH�GDOMD�sDYUHPHQD�GUXãWYHQRsW�
YRGL��

8�GUXJRM�cMHOLQL�RYRJ�þODQND�SRQXÿHQD�sX�SLWDQMD�L�SRMHGLQL�RGJRYRUL�R�]QDþDMX�L�XWMHcDMX�QDMYHüHJ�JOREDOQRJ�DNWHUD���
PRGQH� LQGXsWULMH� X� sDYUHPHQRP� GUXãWYX�� X� sNORSX� þHJD� sH� QDMSULMH� LsWLþH� PRGQL� NRQ]XPHUL]DP� NDR� LQsWLWXcLMD�
UDsLSDQMD��SROLJRQ�]D�L]RSDþHQL�HJRL]DP�L�KHGRQL]DP��

.OMXþQH�ULMHþL��sDYUHPHQD�NXOWXUD��NRQ]XPHUL]DP��KHGRQL]DP��PRGD��NLþ�

7KH�+LVWHU\�RI�3URGXFWLRQ�DQG�5HSURGXFWLRQ�RI�5HDOLW\��
)DVKLRQDEOH�&RQVXPHULVP�DV�,QVWLWXWLRQ�RI�'LVVLSDWLRQ�

$%675$&7��7KHUH�DUH�GLIIHUHQW�RSLQLRQs�RQ�WRSLc�ZKLcK�DUH�WKH�PRsW�LPSRUWDQW�sRcLDO�SUREOHPs�RI�GDLO\�OLYHs��7KLs�
DUWLcOH� Ls� SURYLGHG�D� YHU\�JHQXLQH� sRcLRORJLcDO� cRQsHQsXs� DERXW�cULWLcDO� WKLQNLQJ�RQ�JOREDO� cXOWXUH�Ds�GLUHcW�cRQsH�
TXHQcH�RI�QHROLEHUDO�SURGXcWLRQ��cRQWHPSRUDU\�GHPRcUDc\�DQG�QHZ�ZD\s�RI�OLYLQJ��

7KH�DUWLcOH�KDs�WZR�PDLQ�LssXHs��DW�ILUsW�DsNLQJ�D�TXHsWLRQ�DERXW�UROH�RI�KXPDQ�LQ�cRQWHPSRUDU\�JOREDO�cXOWXUH�GH�
SLcWHG�Ds�� scKL]RSKUHQLc�KHGRQLsP��H[cHSW�DOO�DERYH�DEsROXWHO\�DsNLQJ�D�TXHsWLRQ�DERXW�PHDQLQJ�DQG�WKH�ZD\s�RI�
IXUWKHU�IXWXUH�RI�QHZ�PRGHOs�RI�sRcLDELOLW\��

,Q�WKH�sHcRQG�SDUW�RI�WKLs�DUWLcOH�RQH�cDQ�ILQG�PDQ\�TXHsWLRQs�DQG�DQsZHUs�DERXW�ODUJHsW�JOREDO�SDUWLcLSDQW�LQ� WKH�
ZRUOG���IDsKLRQ�LQGXsWU\��6R�DXWKRUs�RI�WKH�DUWLcOH�DUH�HPSKDsL]LQJ�IDsKLRQDEOH�cRQsXPHULsP�Ds�RQH�RI�LQsWLWXWLRQ�RI�
GLssLSDWLRQ��$�SRO\JRQ�IRU�SHUYHUWHG�HJRLsP�DQG�KHGRQLsP��

.H\ZRUGV��cRQWHPSRUDU\�cXOWXUH��cRQsXPHULsP��KHGRQLsP��IDsKLRQ��NLWscK�

�

892'1(�1$320(1(�
8� UDGX� MH� UD]PDWUDQ� JRUXüL� GUXãWYHQL� IHQRPHQ��

GUXãWYR� ãL]RLGQRJ� KHGRQL]PD� LOL� NDNR� QHNL� GUXJL�
GHILQLUDMX�� NXOWXUD� RWXÿHQRsWL� L� URED�� NRMD� QDMþHãüH� X�
YLsRNRP� sMDMX� sSHNWDNOD� sXNcHsLYQR� QDSDGD�� QH� sDPR�
SULPDUQX�SULURGX�þRYMHND��YHü�L�OMXGsNL�GXK�XRSüH��

3XWHP�UD]OLþLWLK�SULsWXSD��NRULsWHüL�sH�YHüLQRP�RSüRP�
DQDOLWLþNRP� GHsNULScLMRP�� KLsWRULMsNRP� PHWRGRP� NDR� L�
DQDOL]RP�sDGUåDMD� �QRYLQH�� UDGLR�� WHOHYL]LMD��X� UDGX� sX�
SUH]HQWLUDQD�NUDWND�]DSDåDQMD�L�]DNOMXþcL�NRML�sX�QDsWDOL�
NDR� UH]XOWDW� UD]OLþLWLK�� GXJRJRGLãQMLK� LsWUDåLYDQMD� REMH�
DXWRULcH�RYRJ�WHNsWD���

1DMSULMH�� PRåH� sH� XWYUGLWL� GD� MH� ]DMHGQLþNL� PRGXO�
RYRJ� þODQND� XMHGQR� L� QMHJRYD� SULPDUQD� KLSRWH]D��
sDYUHPHQL� åLYRW� SUHGsWDYOMD� X� sYRMRM� NUDMQMRM� IRUPL�
DSsROXWQX� RPQLSRWHQcLMX� SURL]YRGQMH� L� SRWURãQMH� NRMD�
SUHGsWDYOMD� WRWDOQL� NRODSs� NXOWXUH�� WM�� GUXãWYD� XRSüH��
ýRYMHN� NRML� L� sDP� SRsWDMH� URED�� RELWDYD� YDQ� cHQWDUD�
]QDQMD�� X� sLQWHWL]LUDQRM� UHDOQRsWL� NRMD�� SDN�� �sX�NUHLUD�
QRYH� UHDOQRsWL�� NDR� L� YLãDN� SRWUHED� ±� sDPLP� WLP� L�

EHsNUDMQX� SURL]YRGQMX�� 0RGD�� NDR� MHGDQ� RG� DNWHUD�
ãLUHQMD� QRYLK� PRGHOD� SRQDãDQMD� L� PLãOMHQMD�� JUDEL�
sYDNRJ� SRMHGLQcD�� EULãXüL� NULWLþNR� SURPLãOMDQMH� L�
QDGDUHQRsWL� GD� sH� YLGL� L]YDQ� RNYLUD� WH� NDR� MHGQD� RG�
QDMMDþLK� LQGXsWULMD� YUãL� RSUHsLMX� QDG� GUXãWYHQRãüX��
sXJHULUDMXüL� SRsYH� MHGLQsWYHQH� åLYRWQH� PRGHOH��
KLSHUSRWURãQMX�� GHKXPDQL]DcLMX� OMXGsNLK� SRWUHED��
QHXPMHUHQRsWL�L�UDsLSDQMD��

1D�NUDMX��UDG�QXGL�MDsDQ�WHRULMsNL�GLsNXUs�NRML�L�SUHNR�
sDYUHPHQH� OLWHUDWXUH� SURJRYDUD� NULWLþNL� R� GXKX�
GDQDãQMH�NXOWXUH��

201,327(1&,-$� 352,Z92'1-(� ,�
32752â1-(�

6DYUHPHQR� GUXãWYR� MH� sDþLQMHQR� RG� X]DsWRSQH�
SURL]YRGQMH�L�SRWURãQMH�NRML��SDN��ELYDMX�SRWLcDQL�SUHNR�
PHGLMsNLK� RJODsD�� WUJRYDþNH� SURSDJDQGH�� GREUH�
UHSXWDcLMH� L� LQGRNWULQDcLMH�� NRML� þLQH� PHKDQL]PH�
sWYDUDQMD� ÄsORERGQRJ³� GUXãWYD�� $sLPLOLUDQMH� LGHDOD� L�
UHDOLWHWD��sXEOLPDcLMD�GXãH�LOL�GXKD�MHsX�MHGQL�RG�JODYQLK�
HOHPHQDWD� PDsRYQH� NXOWXUH� �0DUcXsH�� ������� 9HOLNH�
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ULMHþL� GHPRNUDWLMH�� SUDYD� L� sORERGH� SRsWDMX� GDQDs�
EHsPLsOHQL� ]QDNRYL� NRML� GRELMDMX� ]QDþHQMH� sDPR� X�
NRQWHNsWX�SURSDJDQGH�L�EL]QLsD��0RåHPR�UHüL�GD�GDQDs�
åLYLPR� X� SURcHsLPD� PDWHULMDOL]DcLMH� LGHDOD� JGMH� YLãD�
NXOWXUD� SRsWDMH� GLR� PDWHULMDOQH� NXOWXUH� GRsWXSQH�
PDsDPD�� RWXÿHQD� L� RWXÿXMXüD� GMHOD� LQWHOHNWXDOQH�
NXOWXUH�SRsWDMX�RSüH�UDsSURsWUDQMHQD�GREUD�L�sHUYLsL��8�
PDsRYQRM� UHSURGXNcLML� L� NRQ]XPDcLML� SRsWDYOMD� sH�
SLWDQMH� NYDOLWHWD� L� RGUåLYRsWL� GXKRYQRJ� XQXWDU� NXOWXUH��
6UHGsWYD� PDsRYQH� NRPXQLNDcLMH� sH� QHSUHsWDQR�
sOLMHYDMX�X�XPMHWQRsW��UHOLJLMX��ILOR]RILMX�s�NRPHUcLMDOQLP�
RJODsLOLPD�� JGMH� sH� GRPHQL� NXOWXUH� sYRGH� QD�JOREDOQR�
SR]QDWL�MH]LN�±�IRUPX�UREH��0DUcXsH���������

3RsWRML� OL�� EDUHP� GDQDs�� UD]OLND� L]PHÿX� QHNRJ�
RELþQRJ� sXSHUPDUNHWD� L�� QDSULPMHU�� LQsWLWXcLMD� RG�
YLsRNRJ� GUXãWYHQRJ� ]QDþDMD� SRSXW�PX]HMD� LOL� JUDGsNLK�
JDOHULMD"� 'D� QLsX� L� MHGQL� L� GUXJL� QDSURsWR� SXND�
ÄPRQWDåQD�IDEULND³�X�NRMRM�]DSRsOHQLcL��ãHIRYL�RGMHOD��WH�
SRsMHWLWHOML� LOL�NXScL�sWXSDMX�X�QRYX�sIHUX�GUXãWYHQRJ��X�
NRMRM� sH� MDsQR� RJOHGD� HsHQcLMD� QDYHGHQLK�� RQL� sX�
QDSURsWR� sDPR� sHULMDOQL� L� cLUNXODUQL� sSHNWDNXODUQL�
5DsSRUHGL��5REH�QLsX�sDPR�QD�SROLcDPD��UREH�sX�sYXGD�
RNR� QDs�� SD� WDNR� L� PL� sDPL�� 6XSHUPDUNHWL� �D� L� GUXJH�
XsWDQRYH�� XsXGLPR� sH� NRQsWDWRYDWL�� SUHGsWDYOMDMX�
MH]JUX� MHGQH� sLQWHWLþNH� DJORPHUDcLMH� NRMD� QHPD� YLãH
QLãWD� ]DMHGQLþNR� s� JUDGRP�� 8QXWDU� sDYUHPHQRJ�
GUXãWYD��YHüLQD�OMXGL��RsLP�NDGD�QLMH�QD�SRsOX��SURYRGL�
YULMHPH�X�sLQWHWsNRM�RNROLQL�sDWNDQRM�RG�YHOLNLK�SODNDWD�L�
SURsWRUD� QD� NRMLPD� sH� QXGL� QDMQRYLMD� URED� SR�
QDMSRYROMQLMRM�cLMHQL��%DXGULOODUG������$���

ýRYMHN� NRML� L� sDP� SRsWDMH� URED� RELWDYD� YDQ� cHQWUD�
]QDQMD� L� GXKD�GXãHYQRsWL� RPHÿHQ� PDWHULMDOL]RYDQLP�
sYLMHWRP� UHNODPD� L� SURL]YRGD� NRPXQLcLUDMXüL� SUHNR�
QRYLMLK� WHKQRORJLMsNLK� LJUDþDND�� ýRYMHN�� PRJOL� ELsPR�
UHüL��QLMH�YLãH�GUXãWYHQ��RQ�YLãH�QH�NRPXQLcLUD��0DsRYQL�
PHGLML� sYH� YLãH� SURåGLUX� L� GHsWUXLUDMX� GUXãWYHQR�� WDNR�
ãWR� LQIRUPDcLMD�UDsWYDUD�sPLsDR� L�SUHWYDUD�GUXãWYHQR�X�
QHNX� YUsWX� QHEXOR]H�� 6DYUHPHQL� þRYMHN� SR� sHEL� QLMH�
QLãWD�GUXJR� QHJR� GREURYROMQL� URE� NRML� sYMHsQR� SULsWDMH�
QD� SUDYLOD� LJUH� NRMD� sX� sDWNDQD� RG� YLUWXHOQLK� QDþLQD�
L]UDåDYDQMD� X� QDþLQX� RJODãDYDQMD�� X� QDþLQX� UHNODPH��
6DYUHPHQL� þRYMHN� JXEL� sYRM� sPLsDR� SRGUDåDYDMXüL�
EHsPLsOHQH� UDGQMH� L� sXYLãQH� IDscLQDcLMH� PDWHULMDOQLP�
SURL]YRGLPD�QDOD]HüL�sHEH� L� sYRM�sPLsDR�X�UDGQMDPD�s�
WHOHYL]LMsNLK� sDSXQLcD�� ILOPRYD�� UD]QLK� ÄUHDOLsWLþQLK³�
HPLsLMD��JXãHüL�WDNR�sYRMH�ELüH�GUXJLP�SOD]PDWLþQLMLP�L�
OMHSãLP�RG�QMHJD�sDPRJD���

ýLQMHQLcD�MH�GD�sYDNR�ELüH��SULMH�sYHJD��åHOL�GD�LsSROML�
sYRMX� sQDJX�� D� sDPRRGUåDQMH� MH� MHGQD� RG� SRsOMHGLcD�
WRJD�� 3LWDPR� sH� GD� OL� MH� SUHNDsQR� ]D� þRYMHND"�
1DMGMHORWYRUQLMH� XQLãWDYDQMH� þRYMHND� sH� GHãDYD� QD�
YUKXQcX� cLYLOL]DcLMH� SRWLþXüL� QHSUHsWDQR� sXEOLPLUDQMH�
OMXGsNLK�QDJRQD��LOL��SDN��QMLKRYR�ILOWULUDQMH�X�SRåHOMQLMH�
REOLNH��NDR�ãWR�sX�PDsRYQD�SURL]YRGQMD�L�NRQ]XPDcLMD��
6ORERGDQ� þRYMHN� L� QMHJRYR� ]DGRYROMDYDQMH� QDJRQD� MH�
LOX]LMD�� ]DEOXGD�� ýRYMHN� RGULcDQMHP� L� YODsWLWLP�
UD]DUDQMHP�GDMH� MRã� YLãH� ãDQsH� ]D� ãLUHQMH�QHsORERGH� L�
]DEOXGD�� 3URJUHs� ]DsQRYDQ� QD� sXEOLPDcLML� QDJRQD�� UDG�
]DsQRYDQ�QD�DOLMHQDcLML�sHEH�RG�WRJ�LsWRJ�UDGD�L�sYLMHWD�
QH� þLQL� QLãWD� GR� sDPRUD]DUDQMD� GUXãWYD�� GUXãWYHQRJ� L�
þRYMHND� sDPRJ�� Ä.DNR� sPR� sYH� RNR� sHEH� XþLQLOL�
sYLMHWOLP�L�sORERGQLP��ODKNLP�L�SURsWLP��.DNR�sPR�sDPR�
]QDOL� GD� sYRMLP� þXOLPD� GDPR� SURSXsQLcX� ]D� sYH�
SRYUãQR��sYRPH�PLãOMHQMX�ERåDQsNX�åXGQMX�]D�KUDEULP�
sNRNRYLPD�L�SURPDãDMLPD��.DNR�sPR�RG�sDPRJ�SRþHWND�
XPMHOL�GD�sDþXYDPR�sYRMH�QH]QDQMH�GD�ELsPR�XåLYDOL�X�

MHGYD� sKYDWOMLYRM� sORERGL�� QHsPRWUHQRsWL�� NUHSRsWL��
YHGULQL� åLYRWD�� GD� ELsPR� X� sDPRP� åLYRWX� XåLYDOL³�
�1LHW]scKH��������sWU�������,�]DLsWD��UDGL�sYRMH�sORERGH��L�
UDGL� åLYRWQRJ� RODNãDQMD� sWYRULOL� sPR� sYLMHW� ±� JOREDOQR�
sHOR�� JGMH� QLNDG� NDR� sDGD� QLsPR� ELOL� PDQMH� sUHWQL� L�
PDQMH�sORERGQL��

�

6OLND����3HNLQJ��������H[SHULPHQWDOILOPsRcLHW\�cRP��
SRsMHüHQR��������������

1DLPH�� ]QDNRYL� PRGHUQRJ� YUHPHQD�� SR� 1LHW]scKHX�
�������� sX� JXEOMHQMH� OMXGsNRJ� GRsWRMDQsWYD��
LsNYDUHQRsW�� SURJUHs�� UD]XP� NDR� DXWRULWHW�� YMHãWDþNR�
GRWMHULYDQMH�� SRYUãQR� LQWHUHsRYDQMH�� KLsWRULMD� NDR�
sDYODGDYDQMH� ]DEOXGD�� sLsWHPsND� KODGQRüD�� X� sYRMRM�
sXãWLQL� QD� ãDUROLNRsW� PRGHUQRJ� þRYMHND� MHsWH� PDsND� L�
GRsDÿLYDQMH�� ,DNR� ELsPR� PRJOL� XWYUGLWL� GD� MHGQD� RG�
RGOLND�sDYUHPHQRsWL� MHsWH�KRGDQMH�QDSULMHG�� UD]YLMDQMH��
SURJUHs��LSDN�sH�þLQL�GD�SURJUHs�NDR�MHGDQ�YHü�L]JUDÿHQ�
sLsWHP� QLMH� QLãWD� GUXJR� GR� SULYLG�� ýRYMHN� PRåGD�
QDSUHGXMH� QDXþQR�� WHKQRORJLMsNL� DOL� XQXWDU� WLK� NRUDND�
JXEL� sH� sXãWLQD� OMXGsNRJ� ELüD� L� QMHJRY� sPLsDR�� %LWL
ODåDQ�� DOL� GRWMHUDQ�� ELWL� SULsWRMDQ�� DOL� ORã� L� SRGPXNDR��
LPDWL�sYRMX�cLMHQX��ELWL�QD�SURGDMX�X�sYDNRP�PRPHQWX��
QXGLWL� sH� QD� SR]RUQLcL� NDR� sWDUOHWD��QH�RED]LUDWL� sH�QD�
XQXWUD�QHJR�sDPR�QD�YDQ��IRUPD��D�QH�sDGUåDM��±�MHGQL�
sX�RG�LPSHUDWLYD�GHPRNUDWLMH�L�sDYUHPHQRJ�GUXãWYD���

ýRYMHþDQsWYR�� SUHPD� 1LHW]scKHX� �������� QH� LGH�
QDSULMHG��RQR�þDN�L�QH�SRsWRML��0L��]DSUDYR�X�NRQWHNsWX�
GDQDãQMLcH�� åLYLPR� X� MHGQRM� ÄHNsSHULPHQWDOQRM�
UDGLRQLcL³� JGMH� QHGRsWDMH� sYDNH� ORJLNH� L� UHGD�� YH]H� L�
REDYH]H�� 1LW]scKHX� sH� þRYMHþDQsWYR� ]JDGLOR� ]ERJ�
QMHJRYRJ� EMHåDQMD� X� NUDMQRsWL�� RGsXsWYD� sDQMDUHQMD��
SRQHNRJ� sDPRXåLYDQMD�X�YULMHGQRsWLPD�QLåH�YUsWH��NDR�
ãWR� sX�RWDGåELQD� LOL� QDXND��ýRYMHN�XQXWDU� sDYUHPHQRJ�

������������������������������������������������������

�

�

�� =DELOMHåHQR�X� MHsHQ�������2GOXND�YODsWL�X�3HNLQJX�GD� sH�
QD� YHOLNL� XOLþQL� HNUDQ� SRsWDYL� YLGHR� L]ODsND� L� ]DODsND� sXQcD�
]ERJ� NOLPDWsNLK� SURPMHQD� NRMH� sX� X]URNRYDOH� YHOLNH� PDJOH�
NRMH� QLsX� RPRJXüDYDOH� GD� sH� RYD� SULURGQD� SRMDYD� XRþL��
'DNDNR�� RYR� MH� MHGDQ� RG� sDYUHPHQLK� SULPMHUD� QDþLQD� åLYRWD�
sWDQRYQLãWYD�X�����YLMHNX��äLYRW� MH�sNRUR�X�SRWSXQRsWL�SRsWDR�
URERWL]RYDQ�WM��sLQWHWL]LUDQ�±�EH]EURM�MH�SULPMHUD�D�RYR�MH�sDPR�
MHGDQ� RG�QMLK��1DSULPMHU�� L� X� JODYQRP�JUDGX� %L+�XRþHQH� sX�
PDsRYQH� SRMDYH� SRNUHWQLK� YHOLNLK� HNUDQD� NRML� UHNODPLUDMX�
RGUHÿHQH� SURL]YRGH�� PRåGD� L� 6DUDMHYR� SUHX]PH� SHNLQãNX�
LGHMX�� WH� sYRMH� JUDÿDQH� ÄSRþDsWL³� sXQcHP� EDUHP� QD� HNUDQX�
DNR�QH�PRåH�GUXJDþLMH��
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sYLMHWD���UHüL�üHPR�GD�QLMH�QLãWD�GUXJDþLML�RG�þRYMHND�L]�
����YLMHND��QMLPH�PDQLSXOLUDMX�PRUDOQH�YULMHGQRsWL�NRMH�
sX� JRsSRGDUL� sYLK� GUXJLK� YULMHGQRsWL�� .DNDY� QDP� MH�
PRUDO��PRUDPR�sH�]DSLWDWL��0RUDOQR� MH�ELWL�EH]REUD]QR�
PDWHULMDOQR� RsLJXUDQ� s� QRYþDQLP� UDþXQLPD� X� UD]QLP�
EDQNDPD� SR� sYLMHWX�� PRUDOQR� MH� UDWRP� ãLULWL� OMXGsND�
SUDYD� L�GHPRNUDWLMX���PRUDOQR� MH�PDQLSXOLsDWL� OMXGsNLP�
sXGELQDPD� L� RG� QMLK� SUDYLWL� sSHNWDNOH�� NDR� ãWR� MH� L�
PRUDOQR� LPDWL� NDSLWDO� L� YODGDWL� NDSLWDORP��
KLSHUSURGXNcLMD�� ãLUHQMH� EHsPLsOD�� RSüH� EODJRsWDQMH�
SRSUDüHQR� GXãHYQLP� EROHsWLPD� sX� PRUDOQH� QRWH�
sDYUHPHQRJ�þRYMHND��

0RUDO�QDP�MH�sDWNDQ�L�sDsWDYOMHQ�NDR�PMHUD�RG�PDOLK��
sLWQLK� OMXGL� þLML� PRUDO� NDR� YUsWD� LGHDOD� MRã� YLsL� QDG�
þRYMHþDQsWYRP� NDR� %RJ�� SRsOXåLW� üHPR� sH�
1LHW]scKHRYLP� ULMHþLPD�� L� UHüL� üHPR� MRã� L� WR� GD� QDã�
PRUDO� MHsWH� QDMRGYUDWQLMD� GHNDGHQcLMD� NRMX� MH� NXOWXUD�
GR� sDGD� SRND]DOD�� Ä2WXGD� NDUDNWHULsWLþQD� KLsWHULMD�
QDãHJ� YUHPHQD�� KLsWHULMD� SURL]YRGQMH� L� UHSURGXNcLMH�
sWYDUQRJ�� 'UXJD� SURL]YRGQMD�� SURL]YRGQMD� YULMHGQRsWL� L�
UREH�� SURL]YRGQMD� sUHWQRJ� GRED� SROLWLþNH� HNRQRPLMH��
RGDYQR� YLãH� QHPD� QHNL� sPLsDR�� 2QR� ãWR� cMHORNXSQR�
MHGQR� GUXãWYR� QDsWRML� QHSUHNLGQR� GD� SURL]YHGH� L� GD�
UHSURGXNXMH�� WR� MH� YDsNUsDYDQMH� sWYDUQRJ� NRMH� PX�
L]PLþH�� =DWR� MH� GDQDs� L� sDPD� WD� ÄPDWHULMDODQD�
SURL]YRGQMD³�QDGsWYDUQD³��%DXGULOODUG������$��sWU�������

Ä1DãH� YLãH� GUXãWYR�� sDsWDYOMHQR� RG� ERJDWDãD� L�
PDWHULMDQR�REH]ELMHÿHQLK��SULURGQLMH�MH��OMXGL�ORYH�MHGDQ�
GUXJRJD��SROQD�OMXEDY�MH�YUsWD�sSRUWD�X�NRPH�MH�EUDN� L�
SUHSUHND�L�GUDå��RQL�sH�]DEDYOMDMX�L�åLYH�L]QDG�XåLYDQMD��
WMHOHsQD�SUHLPXüsWYD�sWDYOMDMX�sH�QD�SUYR�PMHsWR�� OMXGL�
sX�UDGR]QDOL�L�sPMHOL�³�1LHW]scKH��������sWU�������

1DãH�GRED��GRED�JOREDOL]DcLMH��GRED� LQIRUPDcLMH�QLMH�
QLãWD� GUXJR� GR� sDYUãHQL� ]ORþLQ�� $NWXHOL]LUDWL� GUXãWYHQD�
GHãDYDQMD� �NRMD�� SDN�� sDPD� SR� sHEL� MHsX� sPLsDRQR�
XSLWQD��QDSULPMHU��RGUåDYDQMH� L]ERUD�]D�QDMOMHSãX�åHQX�
sYLMHWD�� X� REOLNX� SRGDWDND�� WUDQsIRUPLUDWL� QDãD� GMHOD� L�
GRJDÿDMH�X�þLsWX� LQIRUPDcLMX�QLMH�QLãWD�GUXJR�GR�]DLsWD�
]ORþLQ�� äLYPR� X� GRED� ]ORþLQD�� 'D�� åLYLPR� X� GRED�
NRODSsD� NXOWXUH�� QHsWDMDQMD� YHOLNLK� LGHMD� L� SRLPDQMD�
UHDOQRsWL��1H�åLYLPR�YLãH�X� UHDOQRsWL�� ]DSUDYR�åLYLPR�X�
DSsROXWQRM�sLPXODcLML� L�EHsPLsOX��6�UXãHQMHP�]QDþHQMD�L�
YULMHGQRsWL� X� SHULRGX� PRGHUQL]PD� L� SRsWPRGHUQL]PD��
QDPD�sX�RsWDOH�YHU]LMH�UHDOQRsWL�L�QHUHDOQRsWL�NDR�MHGQD�
RSüD� NRQIX]LMD� L]PHÿX� RQRJD� ãWR� MH� X� þRYMHNX� L� RNR�
QMHJD� �/\RWDUG�� ������� Ä1DþLQ� åLYRWD� RYLK� QRYLK�
ERJDWDãD� UD]PHWOMLY� MH� L� SRYUãDQ�� 8� WDNYRP� åLYRWX�
QHPD� LsWLQsNH� NUHDWLYQRsWL� NRMD�� NDR� ãWR� MH� WR� %LRQ�
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�� Ä7HRULMD� LscUSOMHQRsWL�� ±� 3RURN�� XPREROQLcL� �LsWR� WDNR� L�
XPMHWQLcL�� ]ORþLQcL�� DQDUKLsWL� ±� WR� QLsX� SRGMDUPOMHQH� NODsH��
QHJR� L]PHW� GRsDGDãQMHJ� GUXãWYD� sYLK� NODsD��������� PL� sPR�
UD]XPMHOL�GD�PRGHUQR�GUXãWYR�QLMH�QLNDNYR�ÄGUXãWYR³��QLNDNYR�
ÄWLMHOR³��QHJR�EROHsWDQ�NRQJORPHUDW�RG�þDQGDOD�±�GUXãWYR�NRMH�
YLãH� QHPD� sQDJH� GD� L]EDcXMH� L]PHW�� 8NROLNR� MH� YMHNRYQL�
]DMHGQLþNL� åLYRW� XGXELR� EROHsQR� sWDQMH�� PRGHUQD� YUOLQD��
PRGHUQD� GXKRYQRsW�� QDãD� QDXOD� ±� NDR� REOLcL� EROHsWL³�
�1LHW]scKH��������sWU��������

�� 1HR�OLEHUDOQD� GHPRNUDWLMD�NDSLWDO� SXWHP� WDNR� RþLJOHGQH�
RNXSDcLMH� QDMþHãüH� UDWRP� L� PDQLSXODcLMRP� ãLUL� GHPRNUDWLMX� L�
OMXGsND�SUDYD��%HcN���������

SRND]DR�� SRGUD]XPLMHYD� sXRþDYDQMH� s� SDUDQRLGQR�
sKL]RLGQLP�DQNsLR]QRsWLPD��XWDSDQMH�X�KDRsX�GD�EL�sH��
]DWLP��SRsWLJOD�QRYD�LQWHJUDcLMD��8PMHsWR�WRJD��sYMHGRcL�
sPR� RWcHSOMHQMD�� RGYDMDQMD� þRYMHND� RG� RQRJD� ]D� ãWD�
WUHED� GD� sH� LQWHUHsXMH�� XsOMHG� þHJD� sH� RsOREDÿDMX�
LQIDQWLOQH� WHåQMH��� SUDüHQH� QDUcLsWLþNLP� RsMHüDMHP�
RPQLSRWHQcLMH� L� HJ]LELcLRQL]PRP� L� XsOMHG� þHJD� sH� åLYL�
EH]� PMHsWD�� EH]� NRULMHQD�� L� sWRJD�� YHRPD� QHsWDELOQR³�
�:HsWKHULOO�� ������� ýRYMHN� MH� GREURYROMQL� URE� X�
sDYUHPHQRP� URERYODsQLþNRP� sLsWHPX� NRML� L]PHÿX�
RsWDORJ� UREXMH� sYLPH�� QDPD�� SUHNR� LQIRUPDcLMD� L�
PDQLSXODcLMH�� ÄâWD� sH� ]ELYD� EH]� URED"� 2Q�� QD� NUDMX��
WHURULãH�sDPRJD�sHEH��$�s� URERP�EH]�JRsSRGDUD"�2Q��
QD� NUDMX� HNsSORDWLãH� sDPRJD� sHEH��'DQDs� MH� WR� GYRMH�
XMHGLQMHQR� X� PRGHUQRM� IRUPL� GREURYROMQRJ� URSsWYD��
URSsNR� sOXåHQMH� sLsWHPLPD� SRGDWDND�� UDþXQDOQLP�
sLsWHPLPD�±�sYHRSüD�HILNDsQRsW��sYHRSüD�SHUIRUPDQsD��
3RsWDOL� sPR� JRsSRGDUL�� X� QDMPDQMX� UXNX�� YLUWXHOQL�
JRsSRGDUL� RYRJD� sYLMHWD�� DOL� REMHNWL� WRJ� JRsSRGDUHQMD�
QHsWDOL� sX� ]DMHGQR� s� QMHJRYRP� sYUKRP³� �%DXGULOODUG�
������sWU�������

6OLMHSL� UD]YRM� WHKQRORJLMH�� þLQMHQLcD� MH�� GRYRGL� GR�
YHüHJ� XJQMHWDYDQMD� GUXãWYHQRJ�� SD� L� þRYMHND� sDPRJ��
6YH� YLãH� OMXGL�� WR� PRåHPR� YLGMHWL� QD� SULPMHULPD� L]�
CDOLIRUQLMH��%DXGULOODUGRY�SULPMHU���QHPD�RGQRsD�SUHPD�
GUXJLPD��QH�SRsWRMH�SRJOHGL�XsPMHUHQL�N�RsREDPD�RNR�
sHEH��OMXGL�sH�JHQHUDOQR�QH�GRGLUXMX��PLsOLPR�RYGMH�QD�
]DJUOMDMH�� UXNRYDQMD� L� sO��� 9HüLQD� JUDÿDQD�� sWDQRYQLND�
.DOLIRUQLMH� LGH� QD� NRQWDNWQX� WHUDSLMX� NRMD� LP�
REH]EMHÿXMH� MHGQX� RG� HsHQcLMDOQLK� sDGUåLQD� OMXGsNRJ�
ELüD�L�NRMH�SRsMHGXMH�sYDND�RsRED�±�GUXãWYHQRsW��'DNOH��
X� QHGRsWDWNX� NRQWDNWD�� X� sLWXDcLMDPD� HNsWUHPQH�
RWXÿHQRsWL�� OMXGL� sX� SULQXÿHQL� RGOD]LWL�QD� UD]QH� YLGRYH�
WHUDSLMD��.RQWDNWQD�WHUDSLMD�MH�MHGDQ�RG�QDþLQD��SRsWRMH�
MRã� L� WHUDSLMD� SOHsRP��PX]LNRP�� \RJD�� WDL� cKL� L� sO�� 1D�
SULPMHUX� .DOLIRUQLMH�� D� L� sYXJGMH� GUXJGMH� X� sYLMHWX��
QDMþHãüH� X� UD]YLMHQLP� ]DSDGQLP� ]HPOMDPD�� OMXGL� sH�
SURQDOD]H�� WUDJDMX� ]D� sYRMLP� L]JXEOMHQLP� IXQNcLMDPD�
NRMH� sX� QHsWDOH� X� SRsWPRGHUQRP� GREX�� 1HNL� UDGH� QD�
WMHOHsQRsWL� GD� EL� RERJDWLOL� GUXãWYHQRsW� NDR� MHGDQ� RG�
RsQRYQLK� HOHPHQDWD� OMXGsNRJ� ELüD� ±� SUHNR� WMHOHsQRsWL�
SURQDOD]H� WDNRÿHU� L� GXKRYQRsW� X� sHEL�� 3DN�� QHNL� sH�
WUXGH�]GUDYOMHP�L�]GUDYRP�SUHKUDQRP�]DGRELWL�IXQNcLMX�
sHEsWYD�QDWUDJ��

02'1,� .21Z80(5,Z$0� .$2�
,167,78&,21$/,Z$&,-$� 5$6,3$1-$��
32/,*21� Z$� ,Z23$ý(1,� (*2,Z$0� ,�
+('21,Z$0�

/MXGsND� ELüD� sX� RGXYLMHN� SRWURãDþL�� SUHPD� WRPH��
RSUDYGDQD� MH� ]DEULQXWRsW� ]ERJ� SUHWMHUDQH� SRWURãQMH� L�
UDsLSQRsWL� NRMD� MH� MHGQD� RG� sSHcLILþQRsWL� QDãH�
PRGHUQRsWL�� 8� GUXãWYLPD� RSsMHGQXWLP� NXSRYDQMHP�
UD]OLþLWLK� SURL]YRGD�� RGMHüD� ]DX]LPD� ]QDþDMQR� PMHsWR��

������������������������������������������������������
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�� -HGDQ� RG� NUXSQLMLK� ]DGRYROMHQMD� LQIDQWLOQLK� WHåQML�� SR�
%DXGULOODUGX�MH�'LsQH\ODQG�X�$PHULcL�L�)UDQcLsNRM��L�WRPH�sOLþQL�
sYXJGMH� SR� sYLMHWX��� 'LsQH\ODQG� QLMH� sDPR� GMHþLML� sYLMHW� ]D�
GMHcX��QHJR�GMHþLML� sYMHW�]D�RGUDsOH�UDGL�ELMHJD�RG� sWYDUQRsWL��
sWYDUDMXüL�QRYX�sLPXOLUDQX�sWYDUQRsW�WM��sYLMHW�LOL�SDN�SULNULYDQMD�
LQIDQWLOQRsWL�NRMD�MH�sYXJGMH�RNR�QDs��
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3RWURãDþNR�GUXãWYR�RELOMD��SURsWRU�]D�PRGX�]QDþDMQR�MH�
SRUDsWDR���

6DYUHPHQD� PRGD� RELOMHåHQD� MH� SRUDsWRP� NXSRYQH�
PRüL��GHPRNUDWL]DcLMRP�L�NRPHUcLMDOL]DcLMRP��,QGXsWULMD�
WHNsWLOD� L� RGMHüH� XEUDMD� sH� PHÿX� QDMJOREDOL]LUDQLMH
LQGXsWULMH� QD� sYLMHWX�� 3RGX]HüD� LGHQWLILcLUDMX� sHJPHQWH�
SRWURãDþD� L� sYRMX� SRQXGX� SULODJRÿDYDMX� SRWUHEDPD� L�
NXSRYQLP� QDYLNDPD�� 3RWUDåQD� sWUDQD� PRGQRJ� WUåLãWD�
XYMHWRYDQD�MH�QLYRRP�åLYRWQRJ�sWDQGDUGD� L�sWUXNWXURP�
RsREQH� SRWURãQMH�� 0RGHUQL� PHKDQL]DP� PRGH�
QHSUHsWDQR� sH� sWYDUD� L� UD]YLMD�� SRsWDYOMDMXüL� SULQcLS�
QRYRJ� NDR� WHPHOMQX� ]DNRQLWRsW�� 6OLMHÿHQMH� PRGQLK�
WUHQGRYD�X�sXãWLQL�MH�YHRPD�UDsLSQLþNR��s�RE]LURP�QD�WR�
GD� sH� LQDþH� NRULsQL� SUHGPHWL�� X� IXQNcLRQDOQRP� sPLsOX�
ULMHþL��RGEDcXMX� L�SRsWDMX�EHsNRULsQL��8�þDsRSLsLPD�NRML�
GHILQLUDMX� åLYRWQH� sWLORYH�� NROXPQH� s� WHPRP� ãWD� MH� LQ�
�WUHQXWQR� X� WUHQGX��� QHGYRsPLsOHQR� sXJHULUDMX� ãWD�
PRUDWH�REODþLWL�� LPDWL� LOL� UDGLWL��RGQRsQR�ãWD�QH�sPLMHWH�
REODþLWL�� LPDWL� LOL� UDGLWL��0RGD� MH�X� WRP�sPLsOX� L]X]HWQR�
IXQNcLRQDOQD�]D�HNRQRPsNL�sLsWHP�NDSLWDOL]PD��1R��RQD�
sH� QH� EDYL� sDPR� RQLP� ãWR� sWDYOMDWH� QD� sYRMH� WLMHOR��
QHJR� L� sDPLP� WLMHORP� �SURPMHQD� ERMH� NRsH� X� sYLP�
QLMDQsDPD�� NR]PHWLþNH�RSHUDcLMH�� OLSRsXNcLMD�� SODsWLþQH�
RSHUDcLMH�JUXGL����

6OLMHGHüL� IRUPXODcLMX� NRMX� MH� sXJHULUDR� /LSRYHWsN\�
��������åLYLPR�X�GUXãWYX��NDNR�JD�YLGL�*URQRZ��������
X� NRMHP� MH� ELURNUDWsND� NRQWUROD� SUHGsWDYOMHQD� YHOLNLP�
LQsWLWXcLMDPD� SRSXW� cLMHORJ� sYLMHWD� PRGH�� L� YHOLNH�
RUJDQL]DcLMH� SRSXW� PRGQH� LQGXsWULMH� �NRMD� MH� YHü�
SRsWDOD� ]QDWQR� SURãLUHQLMD�RG� YLsRNH�PRGH��� D�NRMD� MH�
PDQMH� LOL� YLãH� XsSMHãQR� NRPELQLUDQD� s� GHPRNUDWsNLP�
DsSLUDcLMDPD�� RsWDYOMDMXüL� SURsWRUD� ]D� EURMQH� L]UD]H�
LQGLYLGXDOQRJ� XNXsD� L� NUHDWLYQH� LQLcLMDWLYH� SRWURãDþD��
6DYUHPHQR� GUXãWYR� SURPRYLUD� SRSXODUQH� WUHQGRYH� L�
SRWLþH�SRYUãQR�SULsYDMDQMH�UD]OLþLWLK�YULMHGQRsWL�L�WLUDQLMD�
PRGH�L�PRGQLK�WDEXD��6SHNWDNO�NRMHJ�SURL]YRGH�PHGLML�
NDNR� EL� SRYHüDOL� SXEOLNX�� PRü� L� SURILW�� RWMHORYOMXMH�
RsQRYQH� YULMHGQRsWL� GUXãWYD�� 3RG� XWMHcDMHP� QRYH�
PHGLMsNH� NXOWXUH�� ]DYRGOMLYL� PRGQL� sSHNWDNOL� SRSXW�
PRGQLK� UHYLMD�� GRGMHOD� ILOPsNLK� L� PX]LþNLK� QDJUDG
SRGUD]XPLMHYDMX�sNXSRcMHQH�NUHDcLMH�L�XNOMXþXMX�OMXGH�L�
sHPLRWLNX� QRYRJ� sYLMHWD� ]DEDYH�� sWLOD�� JODPXUD��
SRWURãQMH��0RGQL�NRQ]XPHUL]DP�SUDüHQ�MH�KHGRQL]PRP�
NRML� MH� SRSXW� sDPRJ� REMHNWD� PRGQH� åXGQMH��
NUDWNRWUDMDQ�� SUROD]DQ�� QHXKYDWOMLY�� QHULMHWNR�
QHGRsWLåDQ��SRSXW�ERMH�]D�MHsHQsNX�LOL�SUROMHWQX�sH]RQX�
LOL� sORERGH� NRMX� LPD� NXSDc� GD� NRPELQLUD� UD]OLþLWX�
RGMHüX��cLSHOH�WRUEH�LOL�ãHãLUH��8åLWDN��]D�RQH�NRML�WR�sHEL�
PRJX� SULXãWLWL�� X� sXãWLQL� SUHGsWDYOMD� YODsWLWD�
NRQWHNsWXDOL]DcLMD� PRGQLK� SUHGPHWD�� DOL� L� GUXãWYHQ
RGQRsL� L� LQWHUDNcLMH� WH� GLIHUHQcLMDcLMH� L� LQWHJUDcLMH� NUR]�
R]QDNH� sWDWXsD� L� PRüL� ãWR� LK� PRGQD� RGMHüD� L� GRGDcL�
QRsH��'D�EL�sH�X�SRWSXQRsWL�LsNRULsWLOH�sYH�PRJXüQRsWL��
SRWUHEQR� MH� sWDOQR� LPDWL� QRYH� LQIRUPDcLMH� R� PQRãWYX
WUHQGRYD�� EUHQGRYD�� LPHQD� L� ORJRWLSRYD�� SRG� XYMHWRP�
GD� WR� RPRJXüXMX� EDQNRYQL� UDþXQL� L� NUHGLWQH� NDUWLcH��
=DGRYROMsWYR� SURLsWLþH� QH� sDPR� L]� LGHDOL]LUDQH� sOLNH�
PRGQRJ�SUHGPHWD��QHJR�L�]QDþHQMD�L�SULSLsLYDQMD�QRYLK�
NXOWXUQLK� sLPEROD� SRMHGLQLP� UREDPD�� ,DNR� GL]DMQHUsNH�
PDUNH� RsLJXUDYDMX� sWDWXs� X� GUXãWYX�� XWMHcDM� XOLþQH�
PRGH�� SDN�� SRYHüDYD� åHOMX� ]D� SRMHGLQDþQLP� L� RSüLP�
SURPMHQDPD��0c'RZHOO���������

*X\� 'HERUG� XSR]RULR� MH� QD� WRWDOLWDUL]DMXüL� XþLQDN�
GLNWDWD� sSROMDãQMHJ� L]JOHGD�� RWXÿHQRsWL� X� GUXãWYX�
GRPLQDcLMX�PDUNHWLQJD��PHGLMD�L�PDsRYQH�NXOWXUH��-HDQ�
%DXGULOODUG�JRYRUL�R�IHWLãLsWLþNRP��L]RSDþHQRP�sLsWHPX��

X� NRMHP� PRGD� SUHGsWDYOMD� sWXE� SRWURãDþNRJ� GUXãWYD�
�/LSRYHWsN\�� ������� 6YDND� QRYD� PRGQD� OLQLMD� GRNLGD�
RQX� SUHWKRGQX�� 8� PRGL� QLãWD� QLMH� SRsWRMDQR�� D�
QHSRsWRMDQRsW� L� SUROD]QRsW� MH� SULURGQR� sWDQMH� PRGH�
0RGQD�LQGXsWULMD�MH�GLR�NDSLWDOLsWLþNRJ�sLsWHPD�NRML�LPD�
XWMHcDM� QD� cMHORNXSDQ� GUXãWYHQL� åLYRW�� RG� sDPRJ�
RGLMHYDQMD�� WM�� RGLMHYQH� PRGQH� LQGXsWULMH� L� QMHQLK�
NRQ]XPHQDWD�� SUHNR� LQGXsWULMH� OMHSRWH� �QSU�� HsWHWsND�
KLUXUJLMD�� L� GL]DMQD� �DXWRPRELOL�� DUKLWHNWXUD�� LQWHULMHUL��
SD� sYH� GR� cMHORNXSQH� NXOWXUH� GUXãWYD�� 8� GUXãWYLPD�
UD]YLMHQLK� PDsRYQLK� PHGLMD� OMXGL� SURPDWUDMX� PRGQH�
GRJDÿDMH��0RGD�ÄLGH�SRG�UXNX³�s� LQGXsWULMRP�]DEDYH� L�
SUHWYDUD�sH�X�SRWURãQMX��.DR�sSHNWDNO�NRML�sH�WURãL�NDR�L�
sYDND� GUXJD� URED�� PRGD� SRsWDMH� IHQRPHQ� L� SURL]YRG�
PDsRYQH� NXOWXUH�� 8WMHcDM� NRML� YUãH� PHGLML� L� sWHUHRWLSL�
NRMH� SURL]YRGH� QHULMHWNR� XþHsWYXMX� X� � sWYDUDQMX� L�
REOLNRYDQMX� LPLGåD��D�SRYH]DQL�sX�s�PRGQLP�X]RULPD�L�
LGROLPD�� WH� QMLKRYLP� sWLORP� åLYRWD� L� L]JOHGRP� NRML� sH�
SULND]XMH� SRsUHGsWYRP� PHGLMD�� 0RGD� sH� SUHWYRULOD� X�
LQGXsWULMX� NRMD�� UD]YLMDMXüL� SRWUHEH� SRMHGLQDcD� ]D�
PRGQLP� QRYLWHWLPD� L� SULUHGEDPD�� RsWYDUXMH� JROHPH�
SURILWH���

9Hü� MH� 7KRUsWHLQ� 9HEOHQ� ������� XRþLR� YH]X� PRGH� L�
SRWURãQMH�� SUL� þHPX� PRGD� L� RGLMHYDQMH� X� sWDQRYLWRM�
PMHUL� GHPRQsWULUDMX� YLGOMLYRsW� SRWURãQMH�� 0MHULOD�
QRYþDQH� PRüL� sH� WDNR� L]UDåDYDMX� X� ÄXSDGOMLYRM�
SRWURãQML³� NRMD� SRsWDMH� sWDWXsQL� sLPERO� GRNROLþDUsNH�
NODsH��5DGL� sH�R� ÄGHPRQsWUDWLYQRP�NRQ]XPX³� �7RPLü�
.ROXGURYLü�� ������� NDR� sWLOX� SRWURãQMH� JRUQMH� NODsH�
GRNROLþDUD��

'HPRQsWUDWLYQL�NRQ]XP�RGQRsL�sH�QD�QDþLQ�NRMLP�sH�
SUHsWLå� L]UDåDYD� NRULãWHQMHP� L� NROLþLQRP� MDYQR�
GHPRQsWULUDQLK� GREDUD� L� sLPEROD�� =DGRYROMsWYR� QH�
L]D]LYD� sDPR� sWMHcDQMH� sNXSRcMHQRJ� SUHGPHWD�� QHJR�
SUHsWLå� NRML� sH� SRsWLåH� QMHJRYLP� SRsMHGRYDQMHP��
3RsMHGRYDQMH� SUHGPHWD� SRsWDMH� YLGOMLYR�� RGQRsQR��
WUHED� JD� GHPRQsWULUDWL� NDNR� EL� sH� SRND]DOD� YODsWLWD�
SULSDGQRsW� YLãRM� NODsL�� .RQcHSW� SUHPD� NRMHP� MH� OLMHSR�
RQR� ãWR� MH� sNXSR� 9HEOHQ� QD]LYD� QRYþDQRP� OMHSRWRP��
0RGD� MH� WLSLþDQ� REOLN� UDsWURãQRsWL�� 2QD� YRGL� ND� EUåRM�
QHXSRWUHEOMLYRsWL� SURL]YRGD�� -HGQRP� NDGD� sWLO� L]DÿH� L]�
PRGH��SURL]YRG� MH�EHsNRULsWDQ��þDN� L� DNR� MH�X�GREURP�
sWDQMX�� ,DNR� QLMH� MHGLQL�� RGLMHYDQMH� MH� ]QDþDMDQ�
PHKDQL]DP� XSDGOMLYH� SRWURãQMH�� 9HEOHQRYD� DQDOL]D�
SRSXW� GUXJLK� sWXGLMD�� QDSULPMHU� *HRUJD� 6LPPHOD�
������� L� %RXUGLHXD� �'LsWLQNcLMD�� ������ EDYL� sH�
GUXãWYHQLP�WDNPLþHQMHP��GLsWLQNcLMRP�L�YUHGQRYDQMHP��
0RGD� MH� YDåDQ� HOHPHQW� X� LJUL� GUXãWYHQRJ� WDNPL
=QDþDMQX� XORJX� X� UD]XPLMHYDQMX� RYRJ� IHQRPHQD�
RGLJUDR� MH� sHPLRWLþNL� SULsWXS� NRML� UD]OLNXMH� XSRWUHEX�
REMHNDWD� X� sYUKX� LsSXQMHQMD� SULPDUQH� IXQNcLMH� RG�

������������������������������������������������������

�

�

��.DR�NRPSHQ]DcLMD�]D�sYH� ORãLMH�XsORYH�åLYRWD��RQLPD�NRML�
WR�PRJX�sHEL�GD�REH]EMHGH��QXGH�sH�sYH�YHüH�GR]H�PHGLMsNH�
NXOWXUH� L�SRWURãQMH�� *OHGDQRsW� WHOHYL]LMH� sYH� YLãH� UDsWH�� NDR� L�
EURM� UHNODPD��D�NRORQL]DcLMD� sORERGQRJ�YUHPHQD� L�GUXãWYD�RG�
PHGLMsNH�SURGXNcLMH�sH�QDsWDYOMD��%MHåHüL�RG�GUXãWYHQH�ELMHGH�
LOL�WUDåHüL�XWRþLãWH�SUHG�QDMH]GRP�sYDNRGQHYQLK�EULJD�L�SDWQML��
X� åHOML� GD� X� sYRP� åLYRWX� SURQDÿX� YULMHGQRsW� L� ]QDþHQMH� sH�
RNUHüX�PHGLMsNRM� NXOWXUL³� �.HOOQHU�������sWU�������� 3URJUDPL� L�
WHOHYL]LMsNH� HPLsLMH� NRMH� sX� XsPMHUHQH� QD� PRGX�� QXGH�
PRJXüQRsW�LGHQWLILNDcLMH�sD�sODYRP��PRüL�L�XsSMHKRP��
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GUXãWYHQR� SURSLsDQH� XSRWUHEH� REMHNWD�� .DGD� sH�
QDPMHUQR�NXSXMH�RGUHÿHQL�SUHGPHW�NDNR�EL�sH�SRND]DR�
YODsWLWL� sWDWXs�� WYUGH� sHPLRWLþDUL�� GROD]L� GR�
WUDQsIXQNcLRQDOL]DcLMH�SUHGPHWD�NDR�]QDþDMQRJ�REMHNWD��

3UHWMHUDQD� SRWURãQMD� X� sDYUHPHQRP� GUXãWYX� QLMH�
LsNOMXþLYR� PRWLYLUDQD� LsWLcDQMHP� NXSRYQH� PRüL��
HNRQRPsNRJ� sWDWXsD� L� sWDWXsQRJ� sLPEROD�� 3RsWRMH�
QDþLQL� SRQDãDQMD� L� RQLK� GUXãWYHQLK� sORMHYD� þLMH� sX�
QRYþDQH� PRJXüQRsWL� ]QDWQR� PDQMH� RG� QMLKRYLK�
SRWURãDþNLK� åHOMD� L� WHåQMH� ]D� LsWLcDQMHP� OXNsX]QRJ�
QDþLQD� åLYRWD�� NRMH� GUXãWYHQL� SULWLscL� ÄWMHUDMX³� Q
NXSRYLQX� QRYRJ� �QSU�� PDUNH� PRELWHOD� LOL� DXWRPRELOD���
WH� RsMHüDMD� sWLGD� ]ERJ� Ä]DRsWDMDQMD³� L� SRsMHGRYDQMD
QHþHJD� ãWR� sX� GUXJL� YHü� QDSXsWLOL�� 1D� WDM� QDþLQ�
ÄSRWURãDþNL� PHQWDOLWHW³� ]DGRELMD� GUXãWYHQL� sPLsDR� L�
SRsWDMH� RELOMHåMH� RGUHÿHQRJ� ÄsRcLMDOQRJ� NDUDNWHUD³�
LQGXsWULMsNRJ� L� SRsWLQGXsWULMsNRJ� GUXãWYD�� 5H]XOWDW�
QDYHGHQLK�SURcHsD�SRWURãDþNH�NRUHNWQRsWL�MH�RWXÿHQRsW�
PRGHUQRJ� þRYMHND� NRMHJ� MH� +HUEHUW� 0DUNX]H� QD]YDR�
ÄþRYMHNRP� MHGQH� GLPHQ]LMH³� OLãHQRJ� PRJXüQRsWL� GD�
NULWLþNL� UD]PLãOMD� R� GUXãWYX�� %H]� RE]LUD� ãWR� MH� åLYRW� X�
SRsWLQGXsWULMsNLP� GUXãWYLPD� RELOMHåHQ� UD]QROLNRãüX�
QDþLQD�YODsWLWRJ�LsND]LYDQMD�L�sORERGRP�L]ERUD��PRGHUQL�
SRMHGLQcL� sDPR� sX� SULYLGQR� sORERGQL� L� XYMHWRYDQL� sX�
EURMQLP� QRYLP� GUXãWYHQLP� SULsLODPD� L� ]DYLsQRãüX� RG�
GUXãWYHQLK� sWUXNWXUD� L� YH]D�� ,]ERUL� NRML� sX� QD�
UDsSRODJDQMX� SRMHGLQcLPD� L� GDOMH� sX� sWUXNWXULUDQL�
GUXãWYHQR�HNRQRPsNLP� IDNWRULPD�� .RQ]XPHUL]DP� MH�
QDþLQ� QD� NRML� sH� SUHsWLå� L]UDåDYD� DNXPXODcLMRP��
NRULãWHQMHP�L�MDYQLP�GHPRQsWULUDQMHP�GREDUD�L�sLPEROD�
QMLKRYLP� NRQ]XPLUDQMHP�� 7RPLü�.ROXGURYLü� �������
NRULsWL�WHUPLQ�ÄGHPRQsWUDWLYQL�NRQ]XP³��

äLYRWQL�sWLO� sH�REOLNXMH�X�SURcHsLPD� LQGLYLGXDOL]DcLMH�L�
SOXUDOL]DcLMH� LGHQWLWHWD�� SUL� þHPX� NOMXþQX� XORJX� LPDMX�
NXOWXUD�L�NXOWXUQL�NDSLWDO��8�sDYUHPHQLP�GUXãWYLPD�]ERJ�
sYH� L]UDåHQLMH� SRWURãDþNH� NXOWXUH�� UREH� SRsWDMX� sYH�
YLGOMLYLML� SRND]DWHOML� GUXãWYHQLK� L� NXOWXUQLK� UD]OLND� WH� sH�
NRULsWH� NDR� NXOWXUQL� sLPEROL� X� GUXãWYHQLP� RGQRsLPD��
äLYRWQL� sWLO� sH�� GDNOH�� JUDGL� NUR]� NRQ]XPHUL]DP�� DOL� L�
RELOMHåMD� QDãHJ� NRQ]XPHUL]PD� SRsWDMX� sYRMHYUsQL�
NXOWXUQL� sLPEROL� NRMLPD� NRPXQLcLUDPR� X� GUXãWYX��
6LPEROLþNR� NRULãWHQMH� URED� X� sYUKX� sWDWXsQRJ�
SRWYUÿLYDQMD� LsWUDåLYDR� MH� %RXUGLHX�� XsPMHUDYDMXüL�
SDåQMX�QD�SRYH]DQRsW�SURILOLUDQMD�XNXsD�L�HNRQRPsNRJ��
sRcLMDOQRJ� L� NXOWXUQRJ� NDSLWDOD�� 3UHPD� %RXUGLHX��
SULSDGQRsW�SRMHGLQRP�XNXsX��UH]XOWDW�MH�HNRQRPsNRJD��
sRcLMDOQRJD� L� NXOWXUQRJ� NDSLWDOD�� 8NXsL� sX� GUXãWYHQL�
SURL]YRG�� 3XWHP� sRcLMDOL]DcLMH� SRMHGLQcL� sWLþX� KDELWXs��
NDR�sLsWHP�WUDMQLK��SUHQRsLYLK�GLsSR]LcLMD�NRML�sOXåL�NDR�
JHQHUDWLYQD� RsQRYD� SUDNsL�� RGQRsQR� sNXS� sWHþHQLK�
REUD]DcD� PLãOMHQMD�� SRQDãDQMD� L� YUHGQRYDQMD� NRML�
XsSRsWDYOMD� YH]X� L]PHÿX� GUXãWYHQLK� sWUXNWXUD� L� OLþQH�
KLsWRULMH��+DELWXs�sH�RGQRsL�QD�QDþLQ�åLYRWD��YULMHGQRsWL��
sNORQRsWL� L� RþHNLYDQMD� SRMHGLQLK� GUXãWYHQLK� sNXSLQD��
$QDOL]LUDMXüL�]QDþHQMH�KDELWXsD��%RXUGLHX�NRULsWL�SRMDP�
GLsSR]LcLMD� ]D� RGUHÿHQR� SRQDãDQMH� L� SRMDP� åLYRWQL� sWLO�
NRML� RGUHÿXMX� L]ERU� SRMHGLQcD�� SUL� þHPX� sH� KDELWXs�
SRMDYOMXMH� NDR� PDWHULMDOL]DcLMD� NODsQRJ� XNXsD� L�
GUXãWYHQH�KLMHUDUKLMH���

8� sDYUHPHQRP� GUXãWYX� SULYLOHJLUDQH� sNXSLQH�
]DGUåDYDMX� sYRMX� QDGPRü�� SUYHQsWYHQR� SR� SLWDQMX�
XNXsD�� NRML� sH� JHQHUDcLMDPD� QDsOMHÿXMH� X� REOLNX�
NXOWXUQRJ� NDSLWDOD�� 3RMDYQRsW�� SUH]HQWDcLMD� YL]XHOQRJ�
LGHQWLWHWD�L�NXOWLYLUDQRsWL�YODsWLWRJ�XNXsD�L�åLYRWQRJ�sWLOD��
RPRJXüHQD� MH� NRQWLQXLUDQRP� SURL]YRGQMRP� L�
SRWURãQMRP�SURL]YRGD� NXOWXUQH� LQGXsWULMH�� ,�%DXGULOODUG�

�������RSLsXMH� NRULãWHQMH� URED�NDR� NXOWXUQLK�sLPEROD� L�
QDJODãDYD� NDNR� MH� SRWURãQMD� SRND]DWHOM� GUXãWYHQLK� L�
NXOWXUQLK� UD]OLND�� 1DYRGL� WUL� sNXSLQH� GREDUD� NRMLPD
]DGRYROMDYDPR� sYRMH� SRWUHEH�� ��� RsQRYQD� GREUD� ��
KUDQD� �SULPDUQL� SURL]YRGQL� sHNWRU��� ��� WHKQRORJLMD�
�sHNXQGDUQL� SURL]YRGQL� sHNWRU��� ��� NXOWXUD� L�
REUD]RYDQMH� WM�� LQIRUPDcLMsND� GREUD� �WHUcLMDUQL�
SURL]YRGQL� sHNWRU��� 6LURPDãQH� GUXãWYHQH� sNXSLQH�
XsSLMHYDMX� RsWYDULWL� sDPR� SULPDUQH� SRWUHEH�� GRN�
ERJDWLMH� LPDMX� PRJXüQRsW� SRWURãQMH� SURL]YRGD�
WHUcLMDUQRJ� sHNWRUD� NRMH� RPRJXüDYDMX� NRPSHWLcLMX� X�
SRWURãDþNLP� DNWLYQRsWLPD� L� sWMHcDQMH� URED� NRMH�
sLPEROL]LUDMX�YLãL�GUXãWYHQL�sWDWXs�L�SUHsWLå��

8�HSRKL�KLSHUSRWURãQMH�RGEDcXMX�sH�LGHDOL�RGULcDQMD�L�
sWHJH� NROHNWLYQLK� LQsWLWXcLMD�� D� UDÿD� GUXãWYR� åHOMH� X�
NRMHP� SREROMãDQMH� åLYRWQLK� XYMHWD� L� REMHNWL� SRWURãQMH�
SRsWDMX� NULWHULM� QDSUHWND� �/LSRYHWsN\�� �������
3UHYODGDYDMXüD� ORJLND�NYDQWLWHWH�EOLsND� MH� ORJLcL�PRGH��
X� NRMRM� sH�� NDNR� SULPMHüXMH� 6YHQGsRQ� ��������
SURPMHQD� ]ELYD� UDGL� SURPMHQH� sDPH�� SUHGPHW� MH�
SRWUHEQR� XþLQLWL� sXYLãQLP� NDNR� EL� JD� ]DPLMHQLR� QRYL��
3URL]YHGHQD� SRWUDåQMD� RsQRYQL� MH� SRNUHWDþ� PRWD�
ÄSURL]YRGLWL� YLãH� L� YLãH³�� 2GQRs� PRGH� L� SRWURãQMH�
REMDãQMDYD�sH�IHQRPHQRP�ÄEU]L�PRGQL�cLNOXs³�NRML� LPD�
]D� cLOM� RPRJXüLWL� EU]X� UDsSRORåLYRsW� SURL]YRGD� X�
SURGDYQLcDPD�� =ERJ� WRJ� SULsWLsND�� UDGQLcL� NRML� UDGH� X�
WHNsWLOQLP� WYRUQLcDPD� UDGH� X� YHRPD� ORãLP� XYMHWLPD��
*OREDOL]DcLMD� SURL]YRGQMH� GRYHOD� MH� GR� WRJD� GD�
NRPSDQLMH� sYRMH� SURL]YRGQH� SRJRQH� X� UD]QLP�
]HPOMDPD� LQWHJULUDMX� X� MHGDQ� sLsWHP�� ãWR� GRYRGL� GR�
WRJD� GD� SURL]YRGL� sDGUåDYDMX� GLMHORYH� L]UDÿHQH� ãLURP�
sYLMHWD���

1DMJOREDOL]LUDQLMD� LQGXsWULMD� QD� sYLMHWX� �� WHNsWLOQD�
LQGXsWULMD�QHULMHWNR�MH�QD�XGDUX�NULWLND�]ERJ�QHMHGQDNLK�
PRJXüQRsWL� ]DSRsOHQMD� SXQR� UDGQR� YULMHPH��
QDSUHGRYDQMD� EH]� RE]LUD� QD� QDcLRQDOQX� L� UDsQX�
SULSDGQRsW�� WHãNLK�� ]GUDYsWYHQR� UL]LþQLK� L� LscUSOMXMXüLK�
UDGQLK�XYMHWD��.RPSDQLMH�JOREDOL]LUDMX�NDNR�EL�sPDQMLOH�
WURãNRYH�� QDSULPMHU�� SUHPMHãWDQMHP� GMHODWQRsWL� X�
]HPOMH� s� MHIWLQLMRP� L� SURGXNWLYQLMRP� UDGQRP� sQDJRP��
sODELMRP� GUåDYQRP� UHJXODcLMRP� ]DSRãOMDYDQMD� L�
ãWHWQRsWL� XWMHcDMD� QD� RNROLã�� *RPLODQMH� SRWURãQLK�
GREDUD� L� UDsNDODãHQRsW� NRMH� GDQDs� sKYDüDPR� NDR�
ERJDWsWYR� LPDMX� R]ELOMQH� HNRORãNH� LPSOLNDcLMH� NUR]�
SURL]YRGQMX�sXYLãQRsWL�L�RELOQRJ�RWSDGD��ãWR�RGMHüX�þLQL�
RGJRYRUQLP�SRWURãDþNLP�SURL]YRGRP�sSUDP�RNROLãD���

,WDOLMDQsNL� XPMHWQLcL� -DQQLs� .RXQHOOLs� L� 0LcKHODQJHOR�
3LsWROHWWR� X� NRPSOHNsQLP� LQsWDODcLMDPD� NRULsWH�
RGEDþHQH� RGLMHYQH� SUHGPHWH� NDR� RWSDWNH�
sDYUHPHQRJD� GUXãWYD�� NDR� PHWDIRUX� ]D�
LQsWLWXcLRQDOL]LUDQMH� UDsLSDQMD� GUXãWYD� PDsRYQH�
SRWURãQMH� L� IHWLãL]DP� NRPHUcLMDOQLK� SRQXGD� L� SRWUDåQML�
�0DQGLü�� ������� 8� LQsWDODcLML� *XDUGDURED� �������
3LsWROHWWR� sH� EDYL� GLMDOHNWLNRP� L]PHÿX� SULKYDüHQH� L
RGEDþHQH� RGMHüH� NRMD� XWMHcDMHP� NXOWXUH� SODQLUDQRJ�
]DsWDULMHYDQMD� SRsWDMH� GURQMDN�� RWSDGDN� �LELG����
*XDUGDURED� XsSRsWDYOMD� YH]X� L]PHÿX� cMHOLQH� L�
IUDJPHQDWD�� NDR� L� L]PHÿX� HsWHWsNH� sIHUH� L� RWSDWND��
(sWHWsND� sIHUD� RGUHÿXMH� SRMHGLQcD� NDR� PRGHUQRJ��
QRYRJ�� ]DSDåHQRJ� XþHsQLND� X� MDYQRP� åLYRWX� L�
sYMHWsNRP� sLsWHPX� PRGH�� GRN� RWSDGDN� R]QDþDYD�
QHPRGHUQRsW��]DsWDUMHORsW��RGEDþHQRsW��0DQGLü���������
1DEDcDQL��QDJRPLODQL��RGEDþHQL� RGLMHYQL�SUHGPHWL�NDR�
IUDJPHQWL�GUXãWYHQRJ�RWSDGD��NUHLUDMX�cMHOLQX�NRMD�YLãH�
IXQNcLRQLUD� NDR� sPHüH�� RQD� MH� PHWDIRUD� ]D� sXEMHNWH�



Godina X, Broj 10  Educa, časopis za obrazovanje, nauku i kulturu     

122  

  
NRML� HJ]LsWLUDMX� QD� UXEX� GUXãWYHQH� OMHsWYLcH� ]D�
ÄPDUJLQDOL]LUDQH�OMXGH��RWSDWNH�GUXãWYD³��LELG����

3URWLYUMHþMD� PRGQH� LQGXsWULMH�� WHåQMD� ]D� SURILWRP��
QHMHGQDNRsWL� L� WHãNL� UDGQL� XYMHWL� WH� LsNRULãWDYDQMH�
UDGQLND�UDGQLcD� SULsXWQL� QD� JOREDOQRP� QLYRX�� NDGD� MH�
ULMHþ� R� WHNsWLOQRM� LQGXsWULML�� XSXüXMX� QD� RSUDYGDQRsW�
NULWLNH� JOREDOQRJ� NRQWHNsWD� PDsRYQH� SURL]YRGQMH� L�
SRWURãQMH�� PRGQRJ� sLsWHPD� L� SRsWRMHüHJ� DSDUDWD�
NXOWXUQH� LQGXsWULMH�� SODQLUDQRJ� ]DsWDULMHYDQMD� URED��
GHKXPDQL]DcLMH� OMXGsNLK� SRWUHED�� QHXPMHUHQRsWL� L�
UDsLSDQMD��

02'$�,�.,ý�
8� UDsSUDYL� R� WHåQML� ]D� OXNsX]RP� L� SRWURãQMRP� NRMD�

SUHPDãXMH�sWYDUQH�OMXGsNH�SRWUHEH�XRþHQ�MH�QHJDWLYDQ�
XWMHcDM� sYLMHWD� URED� QD� REOLNRYDQMH� XNXsD��
8sPMHUDYDMXüL� sH� QD� ODWHQWQH� DsSHNWH� ERJDWsWYD� L�
SRWURãQMH�� 9HEOHQ� MH� XSR]RULR� NDNR� SULQcLS� QRYþDQH�
OMHSRWH� PRåH� GRYHsWL� GR� SUHWMHULYDQMD�� QHXNXsD� L�
JURWHsNQLK�SRMDYD�ERJDWH�NODsH��8�LQWHUHsX�RsWYDULYDQMD�
ãWR� YHüHJ� SURILWD��PRGD� þHsWR� SRGLOD]L� NXScX� NRULsWHüL�
sH�NLþ�HOHPHQWLPD�QXGHüL�MHIWLQX�PDsRYQR�SURL]YHGHQX�
UREX� NRMX� RGOLNXMH� SUHSR]QDWOMLYRsW�� MDsQRüD��
SRMHGQRsWDYOMHQRsW��'RUIOHs� �������sPDWUD�NDNR� GDQDs�
QH�PRåHPR�JRYRULWL� R�PRGL��D�GD� sH�X�RE]LU�QH�X]PH�
NLþ�� WH� XSR]RUDYD� NDNR� PRGD� þHsWR� SULsYDMD�
SsHXGRXPMHWQLþNH�sWLOHPH�LOL�XSUDYR�RQH�WLSLþQH�]D�NLþ��
XSRWUHEOMDYD�LK�L]RNUHüXüL�QMLKRYR�RELOMHåMH�LOL�sWYDUDMXüL�
RG�GMHOD�ÄORãLMHJ�XNXsD³�GMHOR�LsWDQþDQRJ�L�sRILsWLcLUDQRJ�
XNXsD���

8� GDQDãQMHP� ]QDþHQMX�� L]UD]� NLWscK� MDYOMD� sH� X�
0LQKHQX�RNR�������JRGLQH��NDR�R]QDND�]D�sODGXQMDYH�L�
sHQWLPHQWDOQH� ]DQDWsNH� L� XPMHWQLþNH� SURL]YRGH� L�
L]UDåDMQH� IRUPH� RsUHGQMH� YULMHGQRsWL�� SULODJRÿHQH�
ÄORãHP� XNXsX³� PDsD��� 0DOR� MH� MH]LND� NRML� SRsMHGXMX�
WHUPLQ� HNYLYDOHQWDQ� QMHPDþNRP� NRML� MH� SRsWDR�
RSüHSULKYDüHQ��5LMHþ�NLþ�WDNRÿHU�]QDþL�ÄXþLQLWL�MHIWLQLP³�
�%D\OH\�� ������ sWU�� ����� D� SUL� WRPH� sH� PLsOL� QD� QHãWR�
NRPHUcLMDOQR�� QHãWR� ãWR� MH� PDsRYQR� SURL]YHGHQR�� 8�
ãLURNRM� XSRWUHEL� MH� L� ULMHþ� ãXQG� �QMHP�� 6cKXQG±�
sWUXJRWLQD�� QSU�� SUL� ãWDYOMHQMX� NRåH�� RWSDGDN��
EH]YULMHGQD�WYRUHYLQD��WUDOMH��ORãD�URED���D�RG�����YLMHND�
NDR� sNUDüHQD� R]QDND� ]D� ÄORãX� NQMLåHYQRsW³�� WM�� ]D�
XPMHWQLþNL�EH]YULMHGQH�NQMLåHYQH�SURL]YRGH���

6� RE]LURP� QD� EOLsNRsW� X� SRJOHGX� sDGUåDMD�� SRMPRYL�
NLþ� L� ãXQG� XJODYQRP� sH� sPDWUDMX� sLQRQLPLPD�� 3UHPD�
6RcLRORãNRP� UHþQLNX� =DYRGD� ]D� XGåEHQLNH� %HRJUDG�
�������� SRsWRMH� ���� DQWURSRORãNR�HsHQcLMDOLsWLþNL� L� ����
HPSLULMsNR�IXQNcLRQDOLsWLþNL�SULsWXSL�IHQRPHQX�NLþD��sWU��
������ 8� SUYRP� sOXþDMX�� NLþ� sH� sPDWUD� QHNRP� YUsWRP�
DQWURSRORãNH� NRQsWDQWH�� WM�� RSüRP� SRMDYRP� X� sYLP�
GUXãWYLPD� L� HSRKDPD�� 8� GUXJRP� sOXþDMX�� NRML� MH� EOLåL�
sRcLRORãNRP� SULsWXSX�� NLþ� sH� UD]XPLMH� NDR� sSHcLILþDQ�
IHQRPHQ� JUDÿDQsNRJ� GUXãWYD�� WM�� JUDÿDQsNRJ� RGQRsD�
SUHPD�SUHGPHWQRP�sYLMHWX��5D]YRM�LQGXsWULMH��PDsRYQH�
SURL]YRGQMH� L� SRWURãQMH�� UH]XOWLUDOL� sX� XsSRQRP�
������������������������������������������������������

�

�

�� ,]UD]� NLþ� LPD�QHSRX]GDQX� HWLPRORJLMX�� RG�� QMHP�� �GLMDO���
NLWscKHQ�±�JODGLWL��SRGPD]LYDWL��]JUWDWL� �EODWR��� MHIWLQR�SURGDWL�
�YHUNLWscKHQ��� LOL� RG� HQJ�� sNHWcK� ±� sNLcD�� 6RcLRORãNL� UHþQLN��
=DYRG�]D�XGåEHQLNH�%HRJUDG��������sWU��������

PDsRYQH�NXOWXUH�NRMX�RELOMHåDYD�SURL]YRGQMD�SRWURãDþD�
ÄXPMHWQRsWL�]D�PDsH³�NRMD�MH�X�sXSURWQRsWL�s�ÄYLsRNRP³�
XPMHWQRãüX�� 8PEHUWR� (cR� ������� QXGL� sOLMHGHüX�
GHILQLcLMX�NLþD��Ä6WUXNWXUQLP�WHUPLQLPD�NLþ�EL�sH�PRJDR�
GHILQLUDWL� NDR� sWLOLsWLþNR� RUXÿH� LsWUJQXWR� L]� sYRMHJD�
SUDYRJ�NRQWHNsWD�L�XEDþHQR�X�GUXJL�NRQWHNsW��þLMD�RSüD�
sWUXNWXUD� QH� SRsMHGXMH� KRPRJHQH� L� QXåQH� NYDOLWHWH�
RULJLQDOQH� sWUXNWXUH� GRN� sH� ±� QD� QDþLQ� WRJD�
QH]DNRQLWRJ� XEDcLYDQMD� ±� SRUXND� SUHGsWDYOMD� NDR�
RULJLQDODQ�XUDGDN³��sWU��������
��+LsWRULMsNL� JOHGDQR�� *URQRZ� ������� NLþ� LQWHUSUHWLUD�
NDR� SULMHOD]QX� ID]X� L]PHÿX� HOLWLsWLþNH� L� GHPRNUDWsNH�
PDsRYQH�PRGH�� 2Q� SRGsMHüD� QD� NODsQX�PRGX� XWROLNR�
ãWR� EDUDWD� sWDWXsQLP� sLPEROLPD� NRML� QDJODãDYDMX�
GUXãWYHQX� KLMHUDUKLMX�� L�� QD� WDM� QDþLQ�� RSRQDãD� YLsRNR�
cLMHQMHQH�PRGHOH� �sWU�������1D�ãLUHQMH�NLþD�SRsHEQR� MH�
XWMHcDOD� SRMDYD� GUXãWYD� sSHNWDNOD�� ,PLWDcLMD� L�
NULYRWYRUHQMH� sWLORYD� LOL� PDWHULMDOD� YDåQH� sX�
NRPSRQHQWH� NLþD�� =ERJ� QDJODsND� QD� IDOsLILcLUDQMX�� NLþ�
sH� þHsWR� L]MHGQDþDYD� s� ORãLP� XNXsRP� L� GLOHWDQWL]PRP��
3ULPLWLYQH�� SUHWUSDQH� L� QDPMHãWHQH� DWUDNcLMH��
SUHWHQcLR]QRsW� LOL� KLSHUsHQWLPHQWDOQRsW� QHND� sX� RG�
RELOMHåMD� NLþD�� =D� NLþ� sH� þHsWR� NDåH� GD� SRGsMHüD� LOL�
LPLWLUD�LsWLQsNX�YULMHGQRsW���

.Lþ� MH�X�EOLsNRP�RGQRsX�s�XNXsRP�NRML�sH�X�GUXãWYX�
sWDOQR� PLMHQMD�� ãWR� XSXüXMH� QD� IOXLGQRsW� SHUcHScLMH�
NLþD�� .Lþ� MH� SULODJRGOMLY�� QH� L]LsNXMH� QDSRU� L� SRGLOD]L�
SXEOLcL� GRSDGOMLYLP� L� SRYUãQLP� SULsWXSRP�� 7X�XMHGQR� L�
OHåL� RGJRYRU� QD� SLWDQMH� ]DãWR� OMXGL� þHãüH� SULEMHJDYDMX�
NLþX� QHJR� XPMHWQRsWL�� /MXGL� RSüHQLWR� QH� LGX� XYLMHN� X�
sXsUHW�LsWLQL�NRMD�]DKWLMHYD�LQWHOHNWXDOQL�L�SsLKLþNL�QDSRU��
HWLþNX� sYLMHsW� L� sRcLMDOQX� DQJDåLUDQRsW�� .Lþ�� QDSURWLY��
SULOD]L�sYLMHWX�QD�QDLYDQ�L�SUL]HPDQ�QDþLQ�SRNXãDYDMXüL�
ELWL�RQR�ãWR�QLMH��EH]�QDSRUD�QXGHüL�sDPR�XJRGX��.DR�
QHsYMHsQR� ORãD� LPLWDcLMD�� NLþ� MH�X� sXãWLQL� SLWDQMH�XNXsD�
sYDNH� HSRKH� NRMD� sH� PLMHQMD�� 1MHPDþNL� ILOR]RI� .DQW�
GHILQLUDR� MH� XNXs� NDR� sSRsREQRsW� SURcMHQH�
RSüHYULMHGQRJ�� QHRYLsQR� R� YODsWLWRP� LQWHUHsX�� ,DNR� MH�
XPMHWQRsW� sXSURWQRsW� NLþD�� HOH
sYLP�YUsWDPD�XPMHWQRsWL��.Lþ�PRåH�ELWL��D�þHsWR� L�MHsWH�
RsQRYLcD�]D�NDPS��$NR�sH�NLþLsWLþND�sYRMsWYD�QDPMHUQR�
SRMDþDYDMX�� D� NLþ� GHWDOML� XSRWUHEOMDYDMX� ]D� sWYDUDQMH�
QHþHJ� ãWR� QDGLOD]L� sODGXQMDYRsW�� SRWSXQR� PLMHQMDMXüL�
XNXSQL� GRMDP�� QDsWDMH� HNsSHULPHQWDOQL� NLþ� LOL� NDPS�
�HQJO��cDPS���%ODåHYLü�L�3ULELü��������sWU��������6YH�ãWR�
NRULsWL� NLþ� HOHPHQWH�� QD� QDþLQ� SRWSXQR� sXSURWDQ�
GRSDGOMLYRP� L� SULYODþQRP�� sPDWUDPR� NDPSRP�� .RG�
YHüLQH� WHRUHWLþDUD� NDPSD�� sDP� SRMDP� L]D]LYD�
QHMDsQRüH� L� NRQWURYHU]H�� 2Q� MH� WHDWUDODQ�� EL]D
SUHWMHUDQR� DSsXUGDQ� QDþLQ� sYUDüDQMD� SDåQMH�� .RULsWHüL�
L]YMHãWDþHQRsW�� WHDWUDOQRsW� L� SRWUHEX� GD� sH� RG� sYHJD�
QDSUDYL� sSHNWDNO�� NDPS� MH� þHsWR� sXEYHU]LYDQ� L�
X]QHPLUXMXüL� X� sYRP� RGELMDQMX� GD� sWYDUL� SULKYDWL�
WDNYLPD� NDNYH� MHsX�� 6YRMRP� HNscHsLYQRãüX� L�
QHNRQIRUPL]PRP�RQ�SURSLWXMH�GUXãWYHQH�QRUPH� L�QXGL�
GUXJDþLMX� sOLNX� sYLMHWD�� .DPS� PRåH� ELWL� sUHGsWYR�
LURQL]LUDQMD�L� L]UXJLYDQMD�GRPLQDQWQLK�GLsNXUsD�GUXãWYD��
.DG�sH�XSRWUHEOMDYD�NDR�RUXÿH�X�NXOWXUQRP�L�SROLWLþNRP�
sPLsOX�� NLþ� SRsWDMH� SRYHüDOR� NUR]� NRMH� sYLMHW� JOHGDPR�
QD� KXPRULsWLþDQ� L� IOHNsLELODQ�� sXEYHU]LYDQ� L�
WUDQsIRUPDWLYDQ�QDþL��RQ�SRsWDMH�cDPS��������0X]DIHULMD��
������ sWU�� ����� .DPS� MH� QHND� YUsWD� HsWHWsNRJ� KRURUD�
�KRUURU�� HQJO�� 
XåDs
�� X� NRMHP� PRåHPR� XåLYDWL� NDR� X�
KRURU�ILOPRYLPD��LELG����
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Z$./-8ý$.�
6DPR� SR� sHEL�� QDPHüH� QDP� sH� þLQMHQLcD� GD� MH�

sDYUHPHQL� þRYMHN� �SUH�RSWHUHüHQ� ãL]RLGQLP� QDþLQLPD�
åLYRWD� NRML� SUHGsWDYOMDMX� X� sYRMRM� NUDMQRsWL� GXERNH�
IUXsWUDcLMH� QHPLUHQMD� GXKD� s� PDWHULMDOQLP�� 8� SR]LcLML�
sPR� QHSULKYDWDQMD� LsWLQH� �X� SRWSXQRM� ]DEOXGL���
sLQWHWL]DcLMD� GXKD� GRYHOD� MH� GR� SRWSXQRJ� NRODSsD�
þRYMHND��NXOWXUH�DOL�L�þRYMHþDQsWYD�XRSüH��

,DNR� sX� OMXGsND� ELüD� RGXYLMHN� ELOD� SRWURãDþL��
]DEULQXWRsW� SRMHGLQLK� WHRUHWLþDUD�RJOHGD�sH�X� WRPH�GD�
MH� þRYMHþLMD� UDsLSQRsW� L� QHXUDþXQOMLYL� KHGRQL]DP�� WH�
L]RSDþHQL� HJRL]DP� ]DSUDYR� RSDsDQ� ]QDN� QDGROD]HüHJ�
YDOD�YLsRNH�EH]XPQRsWL���

8JQMHWDYDQMH� sDPH� SULURGH� GUXãWYHQRJ� NDR�
SRsOMHGLcD� WHKQRORãNRJ� UD]YRMD� GRYHOD� MH� GR� SRWSXQH�
NRQWUROH� XPD� NRMD� MH� sSURYHGHQD� QD� UD]OLþLWH� QDþLQH��
-HGDQ� RG� WLK� SXWHYD� NRQWUROH� MHsWH� PRGQD� LQGXsWULMD�
NRPELQLUDQD� s�GHPRNUDWsNLP�SULQcLSLPD�� NRMD� MH� sDPR�
MHGDQ�PRPHQDW�RSUHsLMH�QDG�GUXãWYHQRãüX�NRML�RSHULUD�
SRG� L]OLNRP� GD� MH� sORERGD� RsWYDUHQD� X� PRJXüQRsWL�
QHEURMHQLK�L]ERUD�L�ãDQsL��

0RGD�NDR�XåLWDN�SUHUDsWD�X�IDWDOQR�WUDåHQMH�SRsHEQLK�
GUXãWYHQLK� sWDWXsD� NRML� GDMX� LOX]LMX� R� ]DGRYROMsWYX��
0RGD� X� sXJODsMX� s� LQGXsWULMRP�SURL]YRGQMH� L� SRWURãQMH�
QH�ELUD�sYRMH�NRQ]XPHQWH��QLWL� LK�SLWD�]D�GRSXãWHQMH�±�
NDR� MDND� sLOD� XOD]L� X� sYH� GRPRYH�� QDMþHãüH� SXWHP�
sDYUHPHQLK� NRPXQLNDcLMD� IRUPXOLUDMXüL� OMXGsNX� åLYRWQX�
RULMHQWDcLMX��QH�sDPR�NDG�sX�X�SLWDQMX�RGMHüD�L�HsWHWsND�
NR]PHWLND�QDSULPMHU��YHü�NDGD� MH�X�SLWDQMX�cMHORNXSDQ�
sWLO�åLYOMHQMD�L�PLãOMHQMD��

/,7(5$785$�
%DXGULOODUG��-�������$���6LPXODNUXP�L�sLPXODcLMD��1RYL�6DG��

,3�6YHWRYL��

%DXGULOODUG�� -�� �����%��� )DWDOQH� sWUDWHJLMH�� 1RYL� 6DG��
.QMLåHYQD�]DMHGQLcD�1RYRJ��

%DXGULOODUG�� -�� �������� 6DYUãHQ� ]ORþLQ�� %HRJUDG�� ýLJRMD�
ãWDPSD��

%ODåHYLü��/��L�3ULELü��6����������(sWHWLND�RGLMHYDQMD��=DJUHE��
$OID��

%RXUGLHX��3����������'LsWLQNcLMD��'UXãWYHQD�NULWLND�sXÿHQMD��
=DJUHE��$QWLEDUEDUXs��

'RUIOHs��*����������0RGD��=DJUHE��*ROGHQ�PDUNHWLQJ��

*URQRZ�� -�� �������� 6RcLRORJLMD� XNXsD�� =DJUHE�� -HsHQsNL� L�
7XUN��

,sODPRYLü�� (�� L� ûRUDOLü�� =�� �������� 2GLMHYDQMH� L� PRGD� X�
GUXãWYX�L�MH]LNX��%LKDü��3HGDJRãNL�IDNXOWHW��

.DWXQDULü�� 9�� �XU�� �������� .RQWUDSXQNWL� NXOWXUH�� =DJUHE��
-HsHQsNL�L�7XUN��

/DYLü�� 6�� �������� 5LMHþQLN� sRcLRORãNLK� SRMPRYD�� 6DUDMHYR��
8QLYHU]LWHW�X�6DUDMHYX��

/LSRYHWsN\�� *�� �������� 7KH� (PSLUH� RI� )DsKLRQ�� 'UHssLQJ�
0RGHUQ�'HPRcUDc\��3ULQcHWRQ�8QLYHUsLW\�3UHss��

0DQGLü�� $�� �������� 2GMHüD� NDR� PHWDIRUD� GLsSHU]LYQRJ
LGHQWLWHWD�X�sDYUHPHQRM�XPMHWQLþNRM�SUDNsL��8��+RãLü��,��
�XU���=ERUQLN�UDGRYD�sD�0HÿXQDURGQRJ�QDXþQRJ�sNXSD��
2GMHüD� NDR� sLPERO� LGHQWLWHWD� �sWU�� �������� %LKDü��
7HKQLþNL�IDNXOWHW��

0DUcX]H��+����������.XOWXUD�L�GUXãWYR��%HRJUDG��%,*=��

1LHW]scKH��)����������9ROMD�]D�PRü��%HRJUDG��3URsYHWD��
1LHW]scKH�� )�� �������� 6� RQX� sWUDQX�GREUD� L� ]OD��%HRJUDG��

$*0��
6YHQGsHQ�� /�� L� +DQGOHU�� )�� �������� 0RGD�� =DJUHE�� 7,0�

SUHss��
7RPLü�.ROXGURYLü�� ,�� L� /HEXULü�� $�� �������� 6RcLRORJLMD�

åLYRWQRJ� sWLOD�� SUHPD� QRYRM� PHWRGRORãNRM� sWUDWHJLML��
=DJUHE��-HsHQsNL�L�7XUN�	�+UYDWsNR�sRcLRORãNR�GUXãWYR��

9HEOHQ��7����������7KH�7KHRU\�RI�OHLsXUH�CODss��1HZ�<RUN��
7KH�0RGHUQ�/LEUDU\��

�

�

�

,1)250$&,-(�2�$8725,0$�
0HULPD�-DãDUHYLü�%HJDQRYLü�
8QLYHU]LWHW�Ä'åHPDO�%LMHGLü³�X�0RsWDUX�
1DsWDYQLþNL�IDNXOWHW�
6MHYHUQL�ORJRU�EE��0RsWDU�
H�PDLO��PHULPD�MDsDUHYLc#XQPR�ED�
�
(OYLUD�,VODPRYLü�
3HGDJRãNL�IDNXOWHW�8QLYHU]LWHW�X�%LKDüX��
H�PDLO��HOYLUDLsODPRYLc#JPDLO�cRP�
�
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