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6DYUHPHQL�PHWRGRORãNR�PHWRGLþNL�SULsWXS�QDsWDYL�KLsWRULMH��
MH]LND�X�RsQRYQRM�ãNROL�

(GLWD�.HYUR�

6$ä(7$.��&LOM�RYRJ�UDGD�MH�GD�VH�XNDåH�QD�QHRSUDYGDQX�]DQHPDUHQRVW�KLVWRULMH�MH]LND��UD]YRMD�VWDQGDUGQRJ�MH]LND��
NDR�QDVWDYQRJ�VDGUåDMD�X�RVQRYQLP�ãNRODPD��,VWUDåLYDQMH�üH�REXKYDWLWL�1DVWDYQL�SODQ�L�SURJUDP�RG�9,�GR�,;�UD]UHGD�
GHYHWRJRGLãQMH�RVQRYQH�ãNROH�]D�SUHGPHW�%RVDQVNL�MH]LN�L�NQMLåHYQRVW��D�DQDOL]LUDW�üH�VH�SURJUDPVNL�VDGUåDML�MH]LþNRJ�
QDVWDYQRJ�SRGUXþMD�NRML�REXKYDWDMX�UD]YRM�VWDQGDUGQRJ�MH]LND��KLVWRULMX�MH]LND���3ULPMHQRP�UD]OLþLWLK�YUVWD�QDXþQLK�
WHRULMD�LVWUDåLYDQMH�üH�VH�WHPHOMLWL�QD�VWYDUDQMX�QRYRJ�PRGHOD�ãNROH�NRMX�WUHED�UD]YLMDWL�SR�NRQcHSWX�ãNROH�NDR�]DMHGQLcH�
NRMD� MH� YLVRNR� SURIHVLRQDOL]LUDQD�� RWYRUHQD� ]D� QRYH� VSR]QDMH� L� YHRPD� IOHNVLELOQD�� =D� QDVWDYX� KLVWRULMH� MH]LND�
QHLR]RVWDYQD� MH� ]QDQVWYHQD� XWHPHOMHQRVW�� DOL� L� VSUHPQRVW�� WH� RWYRUHQRVW� XþHQLND�� QDVWDYQLND�� ãNROH� L� GUXãWYD� ND�
SURPMHQDPD��8�UDGX�üH�VH�SUHGVWDYLWL�QHNL�RG�SUDNWLþQLK�L�LQRYDWLYQLK�QDþLQD�]D�SRVWL]DQMH�]DYLGQLK�UH]XOWDWD�X�QDVWDYL�
KLVWRULMH�MH]LND��WH�üH�VH�SRQXGLWL�PRJXüL�NRQcHSW�]D�L]XþDYDQMH�UD]YRMD�VWDQGDUGQRJ�MH]LND�X�RVQRYQRM�ãNROL��3ULPMHQRP�
UD]OLþLWLK�VDYUHPHQLK�QDVWDYQLK�PHWRGD�L�REOLND�UDGD�X�QDVWDYL�XND]DW�üH�VH�GD�QDVWDYD�KLVWRULMH� MH]LND�X�RVQRYQLP�
ãNRODPD�PRåH�ELWL�LQWHOHNWXDOQR�SRWLcDMQD��LQWHUHVDQWQD�L�LVWUDåLYDþND��D�NDR�WDNYD�]DKWLMHYD�SURãLUHQMH�VSR]QDMD�NRMH�
WUHEDMX�XQDSULMHGLWL�L�NUHLUDWL�QRYL�NRQcHSW�QDVWDYQRJ�SODQD�L�SURJUDPD�]D�RVQRYQH�ãNROH��

.OMXþQH�ULMHþL��QDVWDYQL�SODQ�L�SURJUDP��KLVWRULMD�MH]LND��UD]YRM�VWDQGDUGQRJ�MH]LND���VDYUHPHQH�QDVWDYQH�PHWRGH�

&RQWHPSRUDU\�0HWKRGRORJLcDO�$SSURDcKHs�LQ�7HDcKLQJ�WKH��
+LsWRU\�RI�/DQJXDJH�LQ�(OHPHQWDU\�6cKRROs�

$%675$&7��7KLV�SDSHU�WULHV� WR�VXJJHVW�WKDW� WKH�+LVWRU\�RI�/DQJXDJH��GHYHORSPHQW�RI� WKH�VWDQGDUG� ODQJXDJH�� LV�
XQMXVWLIL�DEO\�QHJOHcWHG�LQ�HOHPHQWDU\�VcKRROV��5HVHDUcK�ZLOO�EH�EDVHG�RQ�WKH�cXUULcXOD�IRU�9,�,;�JUDGHV�RI�HOHPHQWDU\�
VcKRRO�IRU�WKH�VXEMHcW�RI�%RVQLDQ�/DQJXDJH�DQG�/LWHUDWXUH��IRcXVLQJ�RQ�WKH�cRQWHQW�RQ�WKH�ODQJXDJH�VWDQGDUG�L]DWLRQ�
�ODQ�JXDJH�KLVWRU\���%\�DSSO\LQJ�GLIIHUHQW�W\SHV�RI�VcLHQWLILc�WKHRULHV��WKH�UHVHDUcK�ZLOO�EH�EDVHG�RQ�cUHDWLQJ�D�QHZ�
PRGHO�RI�VcKRRO�ZKLcK� LV�WR�EH�GHYHORSHG�DV�D�KLJKO\�SURIHVVLRQDOL]HG�DQG�YHU\�IOH[LEOH�cRP�PXQLW\��RSHQ�WR�QHZ�
NQRZOHGJH��7R�WHDcK�KLVWRU\�RI�ODQJXDJH��LW�LV�QHcHVVDU\�WR�KDYH�D�VcLHQWLILc�EDVLV��EXW�DOVR�UHDGLQHVV�DQG�RSHQQHVV�RI�
SXSLOV��WHDcKHUV��VcKRROV�DQG�WKH�VRcLHW\�LWVHOI�WRZDUG�cKDQJHV��7KH�SDSHU�ZLOO�SUHVHQW�VRPH�SUDcWLcDO�DQG�LQQR�YDWLYH�
ZD\V�RI�UHDcKLQJ�HQYLDEOH�UHVXOWV�LQ�WHDcKLQJ�RI�WKH�KLVWRU\�RI�ODQJXDJH��DQG�LW�ZLOO�RIIHU�D�SRVVLEOH�cRQcHSW�IRU�VWXG\LQJ�
RI�GHYHORSPHQW�RI�WKH�VWDQGDUG�ODQJXDJH�LQ�HOH�PHQWDU\�VcKRROV��%\�DSSO\LQJ�GLIIHUHQW�PRGHUQ�WHDcK�LQJ�PHWKRGV�
DQG�WHcKQLTXHV��LW�ZLOO�EH�SRLQWHG�RXW�WKDW�WKH�KLVWRU\�RI�ODQJXDJH�LQ�HOHPHQWDU\�VcKRROV�cDQ�EH�LQWHO�OHcWXDOO\�LQVSLULQJ��
LQWHUHVWLQJ�DQG�VcLHQWLILcDOO\�EDVHG��ZKLcK�UHTXLUHV�GHHSHQLQJ�RI�LWV�XQGHUVWDQGLQJ�LQ�RUGHU�WR�GHYHORS�D�QHZ�cXUULcXOXP�
IRU�HOHPHQWDU\�VcKRROV��

.H\ZRUGs��cXUULcXOXP��KLVWRU\�RI�ODQJXDJH��GHYHORSPHQW�RI�D�VWDQGDUG�ODQJXDJH���cRQWHPSRUDU\�WHDcKLQJ�
PHWKRGRORJ\�

�

892'�
%RVDQVNL�MH]LN�QDVWDYQL�MH�SUHGPHW�NRML�MH�QDMRSVHåQLML�

L�QDMYLãH� MH�SRYH]DQ�V�RVWDOLP�SUHGPHWLPD�X�RVQRYQRM�
ãNROL�� 6YD� QDVWDYQD� NRPXQLNDcLMD� RVWYDUXMH� VH�
ERVDQVNLP�MH]LNRP��3UHGPHW�MH�]DVWXSOMHQ�RG�SUYRJ�GR�
GHYHWRJ�UD]UHGD�L�LPD�þHWLUL�QDVWDYQD�SRGUXþMD��ERVDQVNL�
MH]LN��NQMLåHYQRVW��MH]LþNR�L]UDåDYDQMH�L�PHGLMVND�NXOWXUD��

6DGUåDML� VYLK� QDVWDYQLK� SRGUXþMD� ERVDQVNRJD� MH]LND�
PHÿXVREQR� VX� SRYH]DQL�� QDGRSXQMXMX� VH� L� SURåLPDMX�
SUHPD� QDþHOX� XQXWDUSUHGHPHWQRJ� SRYH]LYDQMD�� D� V�
GUXJLP� SRYH]XMX� VH� SR� QDþHOX� PHÿXSUHGPHWQRJ�
SRYH]LYDQMD���

1DVWDYD� RPRJXüXMH� XþHQLcLPD� VWMHcDQMH� ]QDQMD��
VSRVREQRVWL�� YULMHGQRVWL� L� QDYLND� NDNR� EL� ELOL� DNWLYQL�

þODQRYL� GUXãWYD�� .DNR� MH� VWUXNWXUD� RYRJD� QDVWDYQRJ�
SUHGPHWD�YUOR� VORåHQD�� SRWUHEQR� MH�QDJODVLWL�GD� VYDNR�
SUHGPHWQR� SRGUXþMH� UDYQRSUDYQR� SULGRQRVL�
RVSRVREOMDYDQMX�XþHQLND�]D�MH]LþQX�NRPXQLNDcLMX�X�VYLP�
åLYRWQLP� VLWXDcLMDPD�� .RPXQLNDcLMD� VH� RVWYDUXMH�
SULPDQMHP�L�RGDãLOMDQMHP�SRUXND���

$PDQGPDQ� ;;,;� 2GOXNH� R� L]PMHQDPD� L� GRSXQDPD�
8VWDYD�)HGHUDcLMH�%L+�WUHWLUD�SLWDQMH�MH]LND�L�SLVPD��WH�MH�
X�QMHPX�HNVSOLcLWQR�QDYRGHQR��

����6OXåEHQL�MH]LcL�)HGHUDcLMH�%RVQH�L�+HUcHJRYLQH�VX��
ERVDQVNL� MH]LN�� KUYDWVNL� MH]LN� L� VUSVNL� MH]LN�� 6OXåEHQD�
SLVPD�VX�ODWLQLcD�L�üLULOLcD��

���� 2VWDOL� MH]LcL� PRJX� VH� NRULVWLWL� NDR� VUHGVWYR�
NRPXQLNDcLMH�L�QDVWDYH��



Godina XI, broj 11 Educa, časopis za obrazovanje, nauku i kulturu

330

0LQLVWDUVWYR� QDXNH� NXOWXUH� L� VSRUWD� +HUcHJRYDþNR�
QHUHWYDQVNRJ�NDQWRQD����� ��� ������JRGLQH�GRQLMHOR� MH�
2GOXNX�R�GRQRãHQMX�XVDJODãHQLK�L�QD�]DMHGQLþNRM�MH]JUL�
XWHPHOMHQLK� QDVWDYQLK� SODQRYD� L� SURJUDPD� ]D�
GHYHWRJRGLãQML� RVQRYQL� RGJRM� L� REUD]RYDQMH� �EURM�� ���
���������������� 2YRP� 2GOXNRP� QD� SRGUXþMX�
+HUcHJRYDþNR�QHUHWYDQVNRJ�NDQWRQD�XVDJODãHQL�VX�L�QD�
]DMHGQLþNRM�MH]JUL�XWHPHOMHQL��
• 1DVWDYQL�SODQ�L�SURJUDP�QD�ERVDQVNRP�MH]LNX�L�
• 1DVWDYQL�SODQ�L�SURJUDP�QD�KUYDWVNRP�MH]LNX���
8�2GOXcL�MH�QDYHGHQR�GD�üH�VH�RYL�1DVWDYQL�SODQRYL�L�

SURJUDPL� SULPMHQMLYDWL� RG� ãNROVNH� ��������� JRGLQH�� D�
2GOXNX�MH�SRWSLVDR�QDGOHåQL�PLQLVWDU���

1D�VOXåEHQRM�ZHE�VWUDQLcL�0LQLVWDUVWYD�QDXNH�NXOWXUH�
L�VSRUWD�+HUcHJRYDþNR�QHUHWYDQVNRJ�NDQWRQD�X�RGMHOMNX�
6HNWRUL���3UHGãNROVNR��RVQRYQR�L�VUHGQMH�REUD]RYDQMH�±�
'RNXPHQWL�GRVWXSQL�VX��
�� 133� GHYHWRJRGLãQMHJ� RVQRYQRJ� RGJRMD� L�

REUD]RYDQMD�X�+1.�
�� 133�]D�VYH�UD]UHGH�SUHGPHWQH�QDVWDYH�+1.��
1DVWDYQL� SODQ� L� SURJUDP� QD� KUYDWVNRPH� MH]LNX� ]D�

GHYHWRJRGLãQMH� RVQRYQH� ãNROH� X� +HUcHJRYDþNR�
QHUHWYDQVNRM� åXSDQLML�NDQWRQX� QLMH� GRVWXSDQ� QD�
VOXåEHQRM� ZHE�VWUDQLcL� 0LQLVWDUVWYD� QDXNH� NXOWXUH� L
VSRUWD� +1.�ä�� 3URMHNW� L]UDGH� 1DVWDYQRJD� SODQD� L�
SURJUDPD� YRGLOL� VX� L� L]UDGLOL� äXSDQLMVND� PLQLVWDUVWYD�
SURVYMHWH�L�.RRUGLQDcLMD�KUYDWVNLK�åXSDQLMVNLK�PLQLVWDUD�
SURVYMHWH�� ]QDQRVWL�� NXOWXUH� L� ãSRUWD� )HGHUDcLMH� %L+��
6OXåED� ]D� RSüX� XSUDYX� L� GUXãWYHQH� GMHODWQRVWL� RSüLQH�
äHSþH�� =DYRG� ]D� ãNROVWYR� 0RVWDU� L� L]UDÿHQ� MH� ������
JRGLQH��WH�VH�NRULVWL�X�ãNRODPD�NRMH�L]YRGH�QDVWDYX�QD�
KUYDWVNRP�MH]LNX��8�3UHGJRYRUX�MH�LVWDNQXWR��

�Ä1DYHGHQL� 1DVWDYQL� SODQ� L� SURJUDP� XJODYQRP� VH�
RVODQMD� QD� GRVDGDãQMH� SODQRYH� L� SURJUDPH� QD�
KUYDWVNRPH� MH]LNX� X� +HUcHJRYDþNR�QHUHWYDQVNRM�
åXSDQLML�� VOLMHGL� VXYUHPHQH� GRPDüH� L� PHÿXQDURGQH�
GRNXPHQWH�� VWDQGDUGH�� ]DNRQH� L� SRVWLJQXüD� X� REODVWL�
RGJRMD� L� REUD]RYDQMD�� XYDåDYD� XVXJODãHQX� =DMHGQLþN
MH]JUX� L� RNYLUQH� SODQRYH� L� SURJUDPH� X� %L+³� �1DVWDYQL�
SODQ�L�SURJUDP�QD�KUYDWVNRPH�MH]LNX�]D�GHYHWRJRGLãQMH�
RVQRYQH� ãNROH� X� +HUcHJRYDþNR�QHUHWYDQVNRM�
åXSDQLML�NDQWRQX��������VWU������

8� 1DVWDYQRP� SODQX� L� SURJUDPX� GHYHWRJRGLãQMHJ�
RVQRYQRJ� RGJRMD� L� REUD]RYDQMD� +HUcHJRYDþNR�
QHUHWYDQVNRJ�NDQWRQD�X�þLMHP�]DJODYOMX� MH�QDYHGHQR� L�
0LQLVWDUVWYR� REUD]RYDQMD�� QDXNH� NXOWXUH� L� VSRUWD� L� X�
NRMHP� MH� SULORåHQD� QDYHGHQD� 2GOXND� QDGOHåQRJ�
PLQLVWDUVWYD� QD� ���� VWUDQLcD� ]DVXSOMHQL� VX� QDVWDYQL�
VDGUåDML�]D�QDVWDYQH�SUHGPHWH�RG�,�GR�9�UD]UHGD��LDNR�
MH�GDW� WDEHODUQL� SUHJOHG�1DVWDYQRJD�SODQD� L�SURJUDPD�
RVQRYQRJ�RGJRMD�L�REUD]RYDQMD�QD�ERVDQVNRP�MH]LNX�]D�
VYH� UD]UHGH� �RG� L� GR� ,;� UD]UHGD�� VD� QDVWDYQLP�
SUHGPHWLPD� L� EURMHP� QDVWDYQLK� þDVRYD� VHGPLþQR� L�
JRGLãQMH� SR� UD]UHGLPD�� .DQWRQDOQL� SURJDP� ]D� XþHQLNH�
RG�9,�GR�,;�UD]UHGD�QLMH�GLR�RYRJD�1DVWDYQRJD�SODQD�L�
SURJUDPD� RVQRYQRJ� RGJRMD� L� REUD]RYDQMD� QD�
ERVDQVNRP� MH]LNX� �QHPD� QDYHGHQX� JRGLQX��� SD�
PRåHPR�]DNOMXþLWL�GD�MRã�XYLMHN�QLMH�L]UDÿHQ��

1DVWDYQL� SODQ� L� SURJUDP� RVQRYQRJ� RGJRMD� L�
REUD]RYDQMD� QD� ERVDQVNRP� MH]LNX� ]D� SUHGPHWQX�
QDVWDYX�RG�9,�GR�,;�UD]UHGD�GRVWXSDQ�MH�QD�VOXåEHQRM�
ZHE�VWUDQLcL� 0LQLVWDUVWYD� QDXNH� NXOWXUH� L� VSRUWD�
+HUcHJRYDþNR�QHUHWYDQVNRJ�NDQWRQD��

8SRUHGLPR�OL�RYDM�1DVWDYQL�SODQ�L�SURJUDP�RVQRYQRJ�
RGJRMD� L� REUD]RYDQMD� QD� ERVDQVNRP� MH]LNX� ]D�
SUHGPHWQX� QDVWDYX� X� +1.� L� 2NYLUQL� QDVWDYQL� SODQ� L�
SURJUDP�]D�GHYHWRJRGLãQMX�RVQRYQX�ãNROX�X�)HGHUDcLML�
%RVQH�L�+HUcHJRYLQH�]D�ERVDQVNL��KUYDWVNL��VUSVNL�MH]LN�L�
NQMLåHYQRVW�XRþLW�üHPR�GD�VX�LGHQWLþQL�V�QDSRPHQRP�QD�
�����VWU��GD�MH�QDVWDYQL�SUHGPHW�9MHURQDXND�9MHURQDXN�
UHJXOLUDQ�NDQWRQDOQLP�REUD]RYQLP�]DNRQRGDYVWYRP��

6WUXþQD�NRPLVLMD�]D�L]UDGX�RNYLUQRJ�QDVWDYQRJ�SODQD�L�
SURJUDPD�� VWDQGDUGD� L� QRUPDWLYD� ]D� GHYHWRJRGLãQMX�
RVQRYQX� ãNROX� VD� SRWNRPLVLMDPD� GHILQLVDOD� MH� RNYLUQL�
QDVWDYQL�SURJUDP�]D�VYDNL�SUHGPHW��NDR�RVQRYX��RNYLU�
]D� NRQcLSLUDQMH� L� UHDOL]DcLMX� NDQWRQDOQLK� QDVWDYQLK�
SURJUDPD��QD�RVQRYX�NRMLK�VH�RVWYDUXMH�QDVWDYQL�SURcHV�
X�)HGHUDcLML�%RVQH�L�+HUcHJRYLQH��

1D� VOXåEHQRM� ZHE�VWUDQLcL� )HGHUDOQRJ� PLQLVWDUVWYD�
REUD]RYDQMD� L� QDXNH� X� RGMHOMNX� �� 'RNXPHQWL� ��
8GåEHQLþND�SROLWLND�GRVWXSDQ�MH�MHGLQR�2NYLUQL�QDVWDYQL�
SODQ� L� SURJUDP� ]D� ��� UD]UHG� GHYHWRJRGLãQMH� RVQRYQH�
ãNROX�X�)%L+�QD�ERVDQVNRP�MH]LNX���

=DYRG�]D�ãNROVWYR�0RVWDU�L�3HGDJRãNL�]DYRG�0RVWDU�QD�
VYRMLP� VOXåEHQLP� ZHE�VWUDQLcDPD� QHPDMX� 1DVWDYQH�
SODQRYH� L� SURJUDPH� SR� NRMLPD� VH� L]YRGL� QDVWDYD� X�
+HUcHJRYDþNR�QHUHWYDQVNRP�NDQWRQX�åXSDQLML��

Z$6783/-(1267� 1$67$9(� +,6725,-(�
-(Z,.$�5$Z92-$� 67$1'$5'12*� -(Z,.$� 8�
133�+1.�ä�,�2'2%5(1,0�8'ä%(1,&,0$��

(YLGHQWQR�MH�GD�X�+1.�WUHQXWQR�QH�SRVWRML�NDQWRQDOQL�
1DVWDYQL� SODQ� L� SURJUDP� QD� ERVDQVNRP� MH]LNX� ]D�
SUHGPHWQX� QDVWDYX�� WH� GD� VH� NRULVWL� 2NYLUQL� QDVWDYQL�
SODQ� L� SURJUDP� ]D� GHYHWRJRGLãQMX� RVQRYQX� ãNROX� X�
)HGHUDcLML�%RVQH�L�+HUcHJRYLQH�]D�ERVDQVNL�MH]LN��

3UHWKRGQR� VH� RG� ãNROVNH� ��������� JRGLQH� QD� QLYRX�
)HGHUDcLMH�%RVQH�L�+HUcHJRYLQH�NRULVWLR�1DVWDYQL�SODQ�L�
SURJUDP� RVQRYQH� ãNROH� >133@� �������� ]D� NRML� MH�
HNVSHUWQL�WLP�XUDGLR�SURJUDPVNH�MH]JUH�L�NRULVWLR�VH�NDR�
PRGHO� ]D� L]UDGX� QRYLK� SURJUDPD� RVQRYQH� ãNROH� X�
NDQWRQLPD�� ,]� UMHãHQMD� R� LPHQRYDQMX�HNVSHUWQRJ� WLPD�
�VWU������EURM��83�,����������������-DVQR�MH�GD�MH�WLP�
IRUPLUDQ� ]D� XWYUÿLYDQMH� RELPD� SURJUDPVNLK� MH]JUL� ]D�
SUHGPHWH� X� RVQRYQRM� L� VUHGQMRM� ãNROL�� WH� RELPD�
]DMHGQLþNLK� SURJUDPVNLK� MH]JUL�� 8� =DNOMXþcLPD�
HNVSHUWQRJ� WLPD� ]D� XWYUÿLYDQMH� RELPD� SURJUDPVNLK�
MH]JUL� RG� ��� ���� ������ JRGLQH� SRG� WDþNRP� WUL� ����
QDYHGHQR�MH��VWU������

��� =DMHGQLþND� SURJUDPVND� MH]JUD� WUHED� GD� VH�
]DVQLYDMX�QD�VOMHGHüLP�SULQcLSLPD��
D� QDXþQRVWL��
E� L]XþDYDQMD�VDGUåDMD�NRML�WUHWLUDMX�KLVWRULMX�L�NXOWXUX�

%RVQH�L�+HUcHJRYLQH��
c� UDcLRQDOQRVWL���
5MHãHQMHP�R�LPHQRYDQMX�HNVSHUWQLK�WLPRYD�]D�L]UDGX�

QDVWDYQLK�SURJUDPD�]D�RVQRYQX�ãNROX�L�RSüX�JLPQD]LMX�
EURM�� �������������� IHGHUDOQL� PLQLVWDU� REUD]RYDQMD��
QDXNH�� NXOWXUH� L� VSRUWD�ãSRUWD� LPHQRYDR� MH� ]D� VYDNL
QDVWDYQL� SUHGPHW� HNVSHUWQL� WLP�� SD� WDNR� L]� cLWLUDQRJ�
GRNXPHQWD�PRåHPR� YLGMHWL� NR� VX� ELOL� þODQRYL� WLPD� ]D�
ERVDQVNL�L�KUYDWVNL�MH]LN��VWU�������

$� =D�MH]LN�ERVDQVNL�L�KUYDWVNL�
�� 3URI��GU��9HOLPLU�/D]LQEDW�
�� 3URI��0XKDPHG�âDWRU�
�� 3URI��GU��1DLOD�9DOMHYDc�



Educa, časopis za obrazovanje, nauku i kulturu Godina XI, broj 11

331

,QWUHQHVDQWQR� MH� GD� MH� RYDM� WLP� ]D� VYDNL� UD]UHG�
RVPRJRGLãQMH� RVQRYQH� ãNROH� QDYHR� SURJUDPVNH�
VDGUåDMH�L]�5D]YRMD�NQMLåHYQRJ�MH]LND�ãWR�PRåHPR�YLGMHWL�
L]�VOMHGHüHJ�WDEHODUQRJ�SUHJOHGD��

7DEHOD����3URJUDPVNL�VDGUåDML�L]�UD]YRMD�
NQMLåHYQRJ�VWDQGDUGQRJ�MH]LND�X�133��������

9�UD]UHG��sWU�������
5D]YRM�ERVDQVNRJ�MH]LND�±�UD]YRM�KUYDWVNRJ�MH]LND�
+UYDWVNL�NQMLåHYQL�VWDQGDUGQL�MH]LN�
%RVDQVNL�MH]LN�NQMLåHYQL�QDURGQL�MH]LN�
=QDþDM�L�IXQNcLMD�MH]LND�
9,�UD]UHG��sWU�������
5D]YRM�ERVDQVNRJ�MH]LND�

3UYL�]DSLVL�QD�ERVDQVNRP�MH]LNX��3RYHOMD�.XOLQD�EDQD���
1D]LYL�MH]LND�NUR]�KLVWRULMX��3UYD�GMHOD�QD�ERVDQVNRP�
MH]LNX��

5D]YRM�KUYDWVNRJ�MH]LND�
3UYL� ]DSLVL� QD� KUYDWVNRP� MH]LNX�� SUYH� WLVNDUH�� SU
WLVNDQD� GMHOD�� KUYDWVNL� QDURGQL� JRYRUL� �ãWRNDYVNL��
NDMNDYVNL�þDNDYVNL���NQMLåHYQRVW�QD�WUL�QDUMHþMD��

9,,�UD]UHG��sWU�������
%RVDQVNL�MH]LN�

5D]YRM�ERVDQVNRJ�NQMLåHYQRJ�MH]LND��3LVPD�X�VYLMHWX�
�LQIRUPDWLYQR���
SLVPD� ERVDQVNRJ� MH]LND� �ODWLQLcD�� üLULOLcD�� ERVDQOLcD��
DUHELcD��

+UYDWVNL�MH]LN�
5D]YRM�KUYDWVNRJ�NQMLåHYQRJ�MH]LND�

+UYDWVND�SLVPD��JODJROMLcD��ODWLQLcD��ERVDQåLcD
��
+UYDWVNL�SUDYRSLVQL�SULUXåQLcL
�L�åDVRSLVL
�

9,,,�UD]UHG��sWU�������
%RVDQVNL�MH]LN�

%RVDQVNL�þDVSRLVL��JUDPDWLNH��%RVDQVNL�MH]LN�RG�������
J��%RVDQVNL�SUDYRSLV��/HNVLND�ERVDQVND��

+UYDWVNL�MH]LN�
1DUMHþMD�KUYDWVNRJ�MH]LND��UDVSURVWUDQMHQRVW��GLMDOHNWL�
L�JRYRUL�
+UYDWVNL�NQMLåHYQL�MH]LN�X�����L����VWROMHüX�������JRGLQH�

1DSRPHQD�� 
� YMHURYDWQR� VH� UDGL� R� ãWDPSDUVNRM� SRJUHãcL�
JGMH�MH�XPMHVWR�JUDIHPD�þ�ãWDPSDQ�JUDIHP�å�

�
8� 8SXWDPD� ]D� UHDOL]DcLMX� SURJUDPVNLK� VDGUåDMD�

QDVWDYH�ERVDQVNRJ�MH]LND�L�NQMLåHYQRVWL��KUYDWVNRJ�MH]LND�
L� NQMLåHYQRVWL� SURJUDPVNL� VDGUåDML� QDVWDYH� MH]LND� VX�
QDYHGHQL�RYDNR��133��������VWU�������
�� -(=,.�

���� *UDPDWLND�
���� 2UWRJUDILMD�L�RUWRHSLMD�
���� 5D]YRM�NQMLåHYQRJ�MH]LND�

1DVWDYQR� SRGUXþMH� UD]YRMD� NQMLåHYQRJ� MH]LND� QLMH�
REUD]ORåHQR� QLNDNYLP� XSXWDPD�� LDNR� VX� ]D� RVWDOH�
SURJUDPVNH� VDGUåDMH� SRGUXþMD� MH]LND� QDYHGHQH� XSXWH�
�VWU����������WH�VH�YMHURYDWQR�UDGL�R�SURSXVWX��0HÿXWLP��
SUHWKRGQR�VX�QDYHGHQL�cLOMHYL� L�]DGDcL��SD� MH� MHGDQ�RG�
cLOMHYD� QDVWDYH� ERVDQVNRJ�KUYDWVNRJ� MH]LND� L�
NQMLåHYQRVWL��VWU�������
• UD]YLMDQMH� OMXEDYL� L� EULJH� SUHPD� VYRP� MH]LNX� NDR�

]QDþDMQRM�RGUHGQLcL�ELüD��
D�X�]DGDcLPD��VWU������MH�QDYHGHQR��
• GD�UD]YLMD�SRãWRYDQMH�SUHPD�NXOWXUQRM�EDãWLQL�VYLK�

QDURGD��GXKX�GHPRNUDWLMH�L�WROHUDQcLMH���
.DNDY�MH�VDYUHPHQL�SULVWXS�SURJUDPVNLP�VDGUåDMLPD�

L]� UD]YRMD� VWDQGDUGQRJ�NQMLåHYQRJ� MH]LND� ãWR� PRåHPR�
YLGMHWL�NRPSDULUDMXüL�1DVWDYQL�SODQ�L�SURJUDP�RVQRYQRJ�

RGJRMD� L� REUD]RYDQMD� QD� ERVDQVNRP� MH]LNX� ]D�
SUHGPHWQX�QDVWDYX�RG�9,�GR�,;�UD]UHGD�L�1DVWDYQL�SODQ�
L� SURJUDP� QD� KUYDWVNRPH� MH]LNX� ]D� GHYHWRJRGLãQMH�
RVQRYQH� ãNROH� X� +HUcHJRYDþNR�QHUHWYDQVNRM�
åXSDQLML�NDQWRQX�>133�+1.@���������

7DEHOD����3URJUDPVNL�VDGUåDML�L]�UD]YRMD�
NQMLåHYQRJ�VWDQGDUGQRJ�MH]LND�]D�ERVDQVNL�L�KUYDWVNL�MH]LN�

X�133�+1.��������

9,�UD]UHG��

%RVDQVNL�MH]LN�
• %RVDQVNL��KUYDWVNL��VUSVNL�MH]LN�X�SRURGLcL�VURGQLK

MH]LND��
• +LVWRULMD� -XåQLK� 6ODYHQD� L� MH]LcL� MXåQRVODYHQVNLK�

QDURGD��
• 3RþHcL�VODYHQVNH�SLVPHQRVWL�L�VWDURVODYHQVNL�MH]LN��
• 3LVPD�X�ERVDQVNRP��KUYDWVNRP��VUSVNRP�MH]LNX���

KLVWRULMVNL�SUHVMHN��JODJROMLcD��üLULOLcD��ERVDQþLcD���
DUDELcD��ODWLQLcD��

• 6SRPHQLcL� SLVPHQRVWL� X� ERVDQVNRP�� KUYDWVNRP��
VUSVNRP� MH]LNX� �+XPDþND� SORþD�� 3RYHOMD� .XOLQD�
EDQD�� QDWSLVL� QD� VWHücLPD�� SUYL� UMHþQLcL� L�
JUDPDWLNH���SUYH�ãWDPSDULMH��SUYD�ãWDPSDQD�GMHOD��
QDURGQL�JRYRUL��

+UYDWVNL�MH]LN�
����+UYDWVNL�MH]LN���SURãORVW�L�VDGDãQMRVW�

.OMXþQL� SRMPRYL�� KUYDWVNL� NQMLåHYQL� MH]LN�� XORJD�
NQMLåHYQRJD� MH]LND� X� QDcLRQDOQRM� NXOWXUL� L� MDYQRM�
GMHODWQRVWL���VWU�����

����+UYDWVNL�MH]LN�L�GUXJL�MH]LcL�X�%L+�
.OMXþQL� SRMPRYL�� PDWHULQVNL� MH]LN�� KUYDWVNL� MH]LN��
GUXJL� MH]LcL� X� %L+� �ERVDQVNL� MH]LN�� VUSVNL� MH]LN��
PDQMLQVNL�MH]LcL����VWU������

9,,�UD]UHG��

%RVDQVNL�MH]LN�
��

+UYDWVNL�MH]LN�
����3RþHWcL�KUYDWVNH�SLVPHQRVWL�

.OMXþQL�SRMPRYL��KUYDWVND�SLVPD��ODWLQLcD��JODJROMLcD��
üLULOLcD��%DãüDQVND�SORþD��SUYRWLVDN���VWU������

9,,,�UD]UHG�

%RVDQVNL�MH]LN�
��
+UYDWVNL�MH]LN�
����3RYLMHVW�KUYDWVNRJD�NQMLåHYQRJD�MH]LND�
.OMXþQL� SRMPRYL�� SUYL� WLVNDQL� UMHþQLN� L� SUYD� WLVNDQD�

VORYQLcD��JUDPDWLND���*DMHYD�UHIRUPD��JDMLcD��]DMHGQLþNL�
MH]LN�VYLK�+UYDWD���VWU������

����5D]YRM�KUYDWVNRJD�MH]LND�X�%L+��
.OMXþQL� SRMPRYL�� KUYDWVNL� MH]LN� X�%L+� X����� VWROMHüX��

SUYL� ]DSLVL��GLMDOHNWL� L� JRYRUL�X�%L+��VDNUDOQL�VSRPHQLcL��
�VWU������

,;�UD]UHG�

%RVDQVNL�MH]LN�
��

+UYDWVNL�MH]LN�
����2VQRYQD�RELOMHåMD�KUYDWVNLK�QDUMHþMD�

.OMXþQL� SRMPRYL�� KUYDWVND� QDUMHþMD�� ãWRNDYVNR�
QDUMHþMH� L� KUYDWVNL� NQMLåHYQL� MH]LN�� KUYDWVNL�
VWDQGDUGQL�MH]LN���VWU�������
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���� =DYLþDMQL� JRYRU� L� QDUMHþMH� SUHPD� NQMLåHYQRPH�
MH]LNX�

.OMXþQL�SRMPRYL��]DYLþDMQL�JRYRU�L�KUYDWVNL�NQMLåHYQL�
MH]LN���VWU�������


����3RYLMHVW�KUYDWVNRJD�MH]LND�RG�����VWROMHüD�
.OMXþQL�SRMPRYL��1RYRVDGVNL�GRJRYRU��'HNODUDcLMD�R�
QD]LYX�L�SRORåDMX�KUYDWVNRJD�MH]LND���VWU�������

����5D]YRM�KUYDWVNRJD� MH]LND�X�%L+��KUYDWVNL� MH]LN�X�
%L+�X�����L�����VWROMHüX���

.OMXþQL�SRMPRYL�� KUYDWVNL� MH]LN� L�QDcLMD�� QDcLRQDOQD�
NXOWXUD��]QDþDM�SRYH]DQRVWL���JUDPDWLNH��SUDYRSLVL��
�VWU�������

1DSRPHQD��
�����3LVDQMH�YLãHþODQLK�LPHQD��VWU�����
�
8�SULMHGORJX�SURJUDPD�]D�9,�UD]UHG�GHYHWRJRGLãQMHJ�

RVQRYQRJ� RGJRMD� L� REUD]RYDQMD� ]D� QDVWDYX�
ERVDQVNRJ�KUYDWVNRJ�VUSVNRJ� MH]LND� L� NQMLåHYQRVWL�
]DVWXSOMHQL� VX� SURJUDPVNL� ]DKWMHYL� L]� UD]YRMD�
VWDQGDUGQRJ� �NQMLåHYQRJ�� MH]LND�� DOL� EH]� RGJRMQR�
REUD]RYQLK� cLOMHYD� L� LVKRGD� XþHQMD� �PLQLPDOQLK� L�
RSWLPDOQLK�� NDNR� VX� WDEHODUQR� SULND]DQL� SURJUDPVNL�
]DKWMHYL�]D�UMHþQLN�L�JUDPDWLNX�RG�����GR�����VWU��1D�LVWL�
QDþLQ� VX� SULND]DQL� UMHþQLN�� JUDPDWLND�� SUDYRSLV� L�
SUDYRJRYRU��VWU�����������X�2NYLUQRP�QDVWDYQRP�SODQX�
L� SURJUDPX� ]D� GHYHWRJRGLãQMX� RVQRYQX� ãNROX� X�
)HGHUDcLML� %RVQH� L� +HUcHJRYLQH� ]D� ERVDQVNL�� KUYDWVNL��
VUSVNL� MH]LN� L� NQMLåHYQRVW�� NDR� L� UD]YRM� VWDQGDUGQRJ�
�NQMLåHYQRJ�� MH]LND� QD� ����� VWU�� VD� LGHQWLþQLP�
SURJUDPVNLP�]DKWMHYLPD���

,QWHUHVDQWQR�MH�GD�1DVWDYQL�SODQ�L�SURJUDP�RVQRYQRJ�
RGJRMD� L� REUD]RYDQMD� QD� ERVDQVNRP� MH]LNX� ]D�
SUHGPHWQX�QDVWDYX� RG�9,�GR� ,;� UD]UHGD� QD� VOXåEHQRM�
ZHE�VWUDQLcL� 0LQLVWDUVWYD� QDXNH� NXOWXUH� L� VSRUWD�
+HUcHJRYDþNR�QHUHWYDQVNRJ�NDQWRQD�L�2NYLUQL�QDVWDYQL�
SODQ� L� SURJUDP� ]D� GHYHWRJRGLãQMX� RVQRYQX� ãNROX� X�
)HGHUDcLML� %RVQH� L� +HUcHJRYLQH� ]D� ERVDQVNL�� KUYDWVNL��
VUSVNL�MH]LN�L�NQMLåHYQRVW�QHPDMX�SURJUDPVNH�VDGUåDMH�L]�
UD]YRMD�VWDQGDUGQRJ�MH]LND�]D�9,,��9,,,�L�,;�UD]UHG��GRN�
VX�X�1DVWDYQRP�SODQX�L�SURJUDPX�RVQRYQH�ãNROH��������
NRML� VH� NRULVWLR� RG� ãNROVNH� ��������� JRGLQH� QD� QLRYX�
)HGHUDcLMH�%RVQH�L�+HUcHJRYLQH�]D�VYDNL�UD]UHG�RG�9�GR�
9,,,� UD]UHGD� RVPRJRGLãQMH� RVQRYQH� ãNROH� QDYHGHQL�
SURJUDPVNL�VDGUåDML�L]�5D]YRMD�NQMLåHYQRJ�MH]LND��WDEHOD�
�����

9ODGD�+HUcHJRYDþNR�QHUHWYDQVNRJ�NDQWRQD�MH�QD�����
VMHGQLcL��RGUåDQRM������������JRGLQH��GRQLMHOD�2GOXNX�R�
XSRWUHEL�XGåEHQLND� L�SULUXþQLND�X�RVQRYQLP� L�VUHGQMLP�
ãNRODPD�X�NRMRM�MH�QDYHGHQR���

8GåEHQLcL� L� SULUXþQLcL� NRML� VX� RGREUHQL� RG� VWUDQH�
0LQLVWDUVWYD� REUD]RYDQMD�� QDXNH�� NXOWXUH� L� VSRUWD� ]D�
XSRWUHEX� X�RVQRYQLP� L� VUHGQMLP� ãNRODPD� QD�SRGUXþMX�
+HUcHJRYDþNR�QHUHWYDQVNRJ� NDQWRQD� ]D� ãNROVNX�
����������� JRGLQX� RVWDMX� X� XSRWUHEL� QDUHGQLK� SHW�
ãNROVNLK� JRGLQD�� ������ 2GREUDYDQMH� L� RGDELU� QRYLK�
XGåEHQLND� L� SULUXþQLND� PRåH� VH� YUãLWL� VDPR� X� VOXþDMX�
GRQRãHQMD�QRYLK�L�L]PMHQH�L�GRSXQH�SRVWRMHüLK�QDVWDYQLK�
SODQRYD�L�SURJUDPD��

6SLVDN� RGREUHQLK� UDGQLK� XGåEHQLND�� XGåEHQLND��
SULUXþQLND�� UDGQLK� OLVWRYD� L� ]ELUNL� ]DGDWDND� ]D�RVQRYQH�
ãNROH�� JLPQD]LMH� L� VUHGQMH� WHKQLþNH� L� VWUXþQH� ãNROH� X�
ãNROVNRM����������JRGLQL�GRVWXSDQ�MH�QD�VOXåEHQRM�ZHE�
VWUDQLcL�0LQLVWDUVWYD�QDXNH�NXOWXUH�L�VSRUWD�+1.�ä��NDR�L�
3RSLV� REYH]QLK� XGåEHQLND� L� SULSDGDMXüLK� GRSXQVNLK�
QDVWDYQLK� VUHGVWDYD� ]D� ãNROVNX�������������JRGLQX�]D�

RVQRYQH� ãNROH� QD� KUYDWVNRP� MH]LNX� X� +1ä�
GHYHWRJRGLãQMH�REUD]RYDQMH��

1DVWDYQL� SODQ� L� SURJUDP� QD� KUYDWVNRPH� MH]LNX� ]D�
GHYHWRJRGLãQMH� RVQRYQH� ãNROH� X� +HUcHJRYDþNR�
QHUHWYDQVNRM� åXSDQLML�NDQWRQX� ������� NUR]� QDVWDYQR�
SRGUXþMH�MH]LN�VDGUåL�WHPH�L]�SRYLMHVWL�MH]LND�]D�9,��9,,��
9,,,� L� ,;� UD]UHG� NRMH� VX� REUDÿHQH� X� RGREUHQLP�
XGåEHQLcLPD���

1DVWDYQL� SODQ� L� SURJUDP� RVQRYQRJ� RGJRMD� L�
REUD]RYDQMD� QD� ERVDQVNRP� MH]LNX� ]D� SUHGPHWQX�
QDVWDYX�RG�9,�GR�,;�UD]UHGD�QD�VOXåEHQRM�ZHE�VWUDQLcL�
0LQLVWDUVWYD� QDXNH� NXOWXUH� L� VSRUWD� +HUcHJRYDþNR�
QHUHWYDQVNRJ�NDQWRQD�L�2NYLUQL�QDVWDYQL�SODQ�L�SURJUDP�
]D�GHYHWRJRGLãQMX�RVQRYQX� ãNROX� X� )HGHUDcLML� %RVQH� L�
+HUcHJRYLQH� ]D� ERVDQVNL�� KUYDWVNL�� VUSVNL� MH]LN� L�
NQMLåHYQRVW� QHPDMX� SURJUDPVNH� VDGUåDMH� L]� UD]YRMD�
VWDQGDUGQRJ� MH]LND� ]D� 9,,�� 9,,,� L� ,;� UD]UHG�� D� X�
RGREUHQLP� XGåEHQLcLPD� ]D� ERVDQVNL� MH]LN� QDVWDYD� L]�
UD]YRMD� VWDQGDUGQRJ� MH]LND�KLVWRULMH� MH]LND� ]DVWXSOMHQD�
MH�X�VOMHGHüLP�XGåEHQLcLPD��
�� 'åLEULü��$��L�'åLEULü��,����������1Dã�MH]LN�]D����UD]UHG�

GHYHWRJRGLãQMH� RVQRYQH� ãNROH�� 7X]OD�� %RVDQVND�
ULMHþ�

�� .HYUR�� (�� L� ûHPDORYLü�'LOEHURYLü�� (�� ��������
%RVDQVNL� MH]LN� ]D� ��� UD]UHG� GHYHWRJRGLãQMH�
RVQRYQH�ãNROH��7X]OD��%RVDQVND�ULMHþ�

� �

6OLND����2GREUHQL�XGåEHQLcL�X�NRMLPD�VX�]DVWXSOMHQL�
QDVWDYL�VDGUåDML�L]�UD]YRMD�VWDQGDUGQRJ�MH]LND�KLVWRULMH�

MH]LND��

1Dã�MH]LN�]D����UD]UHG�GHYHWRJRGLãQMH�RVQRYQH�ãNROH�
�'åLEULü� L�'åLEULü��������VDGUåL�SURJUDPVNH�VDGUåDMH� L]�
UD]YRMD�VWDQGDUGQRJ�NQMLåHYQRJ�MH]LND��
• %RVDQVNL��KUYDWVNL��VUSVNL� MH]LN�X�SRURGLcL�VURGQLK�

MH]LND��VWU�������
• 3LVPD� X� ERVDQVNRP�� KUYDWVNRP�� VUSVNRP� MH]LNX�

�VWU�������V�IDNVLPLORP�SLVDPD��VWU�������
• 3LVDQL� VSRPHQLcL�ERVDQVNRJ�� KUYDWVNRJ� L� VUSVNRJ�

MH]LND��VWU�������
• 3UYL�UMHþQLcL�L�JUDPDWLNH��VWU�������
• 3UYH� ãWDPSDULMH� L� SUYD� ãWDPSDQD�GMHOD� �VWU������

�����
• 3LVDQD�L�XVPHQD�ULMHþ��VWU�������
• 1DURGQL�JRYRUL�L�QDUMHþMD��VWU�����������
%RVDQVNL� MH]LN� ]D���� UD]UHG� GHYHWRJRGLãQMH�RVQRYQH�

ãNROH� �.HYUR� L� ûHPDORYLü�'LOEHURYLü�� ������ REUDÿXMH�
WHPH�L]�KLVWRULMH�MH]LND��
• 5D]YRM� SLVDPD� QD� SRGUXþMX� %RVQH� L� +HUcHJRYLQH�

�VWU�����������
• 3UYL�SLVDQL�VSRPHQLcL��VWU�����������
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• =DMHGLQLþND� RVQRYD� NQMLåHYQLK� MH]LND� ±�
ERVDQVNRJD��KUYDWVNRJD��VUSVNRJD��VWU�������

• 'LMDOHNWL�ERVDQVNRJD�MH]LND��VWU�����������
1Dã�MH]LN�]D����UD]UHG�GHYHWRJRGLãQMH�RVQRYQH�ãNROH�

MH�MHGLQL�RGREUHQL�XGåEHQLN�]D�QDVWDYX�MH]LND��GRN�]D�9,,�
UD]UHG�LPDPR�SHW�����RGREUHQLK�XGåEHQLND�RG�NRMLK�WUL�
���� LPDMX� QD]LY� 1Dã� MH]LN�� D� GYD� ���� %RVDQVNL� MH]LN� R�
þHPX�EL�QDXþQLcL�WUHEDOL�GRQLMHWL�QDXþQL�VWDY�NDNR�ELVPR�
X�EXGXüQRVWL�LPDOL�MHGLQVWYHQ�QD]LY�XGåEHQLND�SR�NRMLPD�
EL�VH�L]YRGLOD�QDVWDYD��

1DVWDYD� VH� L]YRGLOD� SR� RVPRJRGLãQMHP� VLVWHPX�
REUD]RYDQMD� GR� ������ JRGLQH�� D� =DMHGQLþND� MH]JUD�
QDVWDYQLK� SODQRYD� L� SURJUDPD� �=-133�D�� XWYUÿHQD� MH�
������ JRGLQH�� =-133�D� VDGUåL� SURJUDPVNH� VDGUåDMH� L�
VSLVNRYH� QDVWDYQLK� SUHGPHWD� X� SRVWRMHüLP� QDVWDYQLP�
SODQRYLPD� L� SURJUDPLPD� �133�L�� RVQRYQLK� ãNROD� L�
JLPQD]LMD��$JHQcLMD� ]D�SUHGãNROVNR��RVQRYQR� L� VUHGQMH�
REUD]RYDQMH�>$3262@�������� L]UDGLOD�MH�GRNXPHQW�NRML�
MH�GHILQLVDQ�QD�RVQRYX�LVKRGD�XþHQMD�]D�PDWHUQML�MH]LN�L�
QDVWDR� MH� XQXWDU� UHIRUPVNRJ� SURcHVD� X� %RVQL� L�
+HUcHJRYLQL� SUDWHüL� PHÿXQDURGQH� HGXNDcLMVNH�
VWDQGDUGH��D�X�NRMHP�VH�QDYRGL���

3RVWRMHüD�=-133�D�QH�RGJRYDUD�SRWUHEDPD�WUHQXWQR�
YDåHüHJ� GHYHWRJRGLãQMHJ� VLVWHPD� REUD]RYDQMD�� MHU� MH�
=-133�D�XWYUÿHQD�]D�RVQRYQX�RVPRJRGLãQMX�ãNROX�VDPR
SUHQXPHULVDQD� ]D� QRYL� GHYHWRJRGLãQML� VLVWHP�
REUD]RYDQMD� WDNR� ãWR� MH� SUYL� UD]UHG� SUHQXPHULVDQ� X�
GUXJL�� GUXJL� UD]UHG� X� WUHüL� L� WDNR� UHGRP� GR� GHYHWRJ�
UD]UHGD�GHYHWRJRGLãQMH�RVQRYQH�ãNROH��VWU������

0HWRGRORãNL� SULsWXS� L� L]XþDYDQMH� UD]YRMD�
sWDQGDUGQRJ� MH]LND�KLsWRULMH� MH]LND� X� RsQRYQRM�
ãNROL�

8� SUHGKRGQRP� SRJODYOMX� YHü� MH� XND]DQR� QD�
QHRSUDYGDQX� ]DQHPDUHQRVW� KLVWRULMH� MH]LND� �UD]YRMD�
VWDQGDUGQRJ�NQMLåHYQRJ�MH]LND��NDR�QDVWDYQRJ�VDGUåDMD�
X� RVQRYQLP� ãNRODPD�� =D� QDVWDYX� KLVWRULMH� MH]LND�
QHLR]RVWDYQD� MH� ]QDQVWYHQD� XWHPHOMHQRVW�� DOL� L�
VSUHPQRVW�� WH� RWYRUHQRVW� XþHQLND�� QDVWDYQLND�� ãNROH� L�
GUXãWYD�ND�SURPMHQDPD��8�/HNVLNRQX�NOMXþQLK�SRMPRYD�

$3262� �������QDYHGHQD� MH� GHILQLcLMD� SLVPHQRVWL� ]D�
����YLMHN�X�NRMRM�VH��L]PHÿX�RVWDORJD��QDYRGL���

8� ���� YLMHNX�� SLVPHQRVW� VH� VDVWRML� RG� VSRVREQRVWL�
QDODVND��RcMHQH��NRULãWHQMD�L]YRUD�L�NRPXQLNDcLMH�SXWHP�
ãLURNRJ� RSVHJD� L]YRUD�� PHÿX� NRMLPD� VX� WHNVW�� DXGLR�
]DSLVL�� YL]XDOQL� L]YRUL� L� GLJLWDOQH� WHKQRORJLMH�� 3LVPHQL�
SRMHGLQcL�XSUDYOMDMX��DQDOL]LUDMX�L�VLQWHWL]LUDMX�YLãHVWUXNH�
WRNRYH� LQIRUPDcLMD� NRMH� GROD]H� LVWRYUHPHQR�� VWYDUDMX��
NULWL]LUDMX�� DQDOL]LUDMX� L� RcMHQMXMX� LQIRUPDcLMH� L]�
PXOWLPHGLMDOQLK�L]YRUD�WH�VH�EULQX�]D�HWLþNH�RGJRYRUQRVWL�
NRMH�VH�WUDåH�X�RYDNR�VORåHQLP�RNUXåHQMLPD��VWU��������

1DVWDYD�SURL]OD]L�L]�cLOMHYD�.RQcHScLMH�RVQRYQH�ãNROH��
D�WHPHOML�VH�QD�QDVWDYQLP�SULQcLSLPD��LQGLYLGXDOL]DcLMH��
UDcLRQDOL]DcLMH�� DNWXHOQRVWL�� QDXþQRVWL�� VLVWHPDWLþQRVWL��
SRVWXSQRVWL�L�SRYH]DQRVWL�WHRULMH�VD�SUDNVRP��

2SüHSR]QDWD� þLQMHQLcD� MH� GD� VH� 1DVWDYQL� SODQRYL� L�
SURJUDPL�NDQWRQD�VDVWRMH�VH�RG��

���2SüHJ�GLMHOD���]DMHGQLþNH�MH]JUH�
���3RVHEQRJ�GLMHOD���ORNDOQH�NRPSRQHQWH�
3RVHEQL� GLR� LOL� ORNDOQD� NRPSRQHQWD� QDP� RVWDYOMD�

PRJXüQRVW� LQWUHJUDcLMH� QHRSUDYGDQR� ]DSRVWDYOMHQH�
KLVWRULMH�MH]LND�X�JRGLãQMH�133��2YDM�GLR�SURJUDPD�GDMH�
PRJXüQRVW� ãNRODPD��RSüLQDPD� L� NDQWRQLPD�GD� UD]YLMX�
YODVWLWH�SURJUDPH��ELUDMXüL� VDGUåDMH� L� SRGUXþMD�XþHQMD��

0RJXüL� SULVWXS� L]XþDYDQMD� KLVWRULMH� MH]LND� X� RVQRYQLP�
ãNRODPD�+1.�EL�ELR��

7DEHOD����3ULMHGORJ�SURJUDPVNLK�VDGUåDMD�]D�L]XþDYDQMH�
UD]YRMD�NQMLåHYQRJ�VWDQGDUGQRJ�MH]LND�]D�ERVDQVNL�MH]LN�X�

+1.�

9,�UD]UHG��

%RVDQVNL�MH]LN�
• %RVDQVNL��KUYDWVNL��VUSVNL�MH]LN�X�SRURGLcL�VURGQLK�

MH]LND��
• +LVWRULMD� -XåQLK� 6ODYHQD� L� MH]LcL� MXåQRVODYHQVNLK�

QDURGD��
• 3RþHcL�VODYHQVNH�SLVPHQRVWL�L�VWDURVODYHQVNL�MH]LN��
• 3LVPD�X�ERVDQVNRP��KUYDWVNRP��VUSVNRP�MH]LNX���

KLVWRULMVNL�SUHVMHN��JODJROMLcD��üLULOLcD��ERVDQþLcD���
DUDELcD��ODWLQLcD��

• 6SRPHQLcL� SLVPHQRVWL� X� ERVDQVNRP�� KUYDWVNRP��
VUSVNRP� MH]LNX� �+XPDþND� SORþD�� 3RYHOMD� .XOLQD�
EDQD�� QDWSLVL� QD� VWHücLPD�� SUYL� UMHþQLcL� L�
JUDPDWLNH���SUYH�ãWDPSDULMH��SUYD�ãWDPSDQD�GMHOD��
QDURGQL�JRYRUL��

9,,�UD]UHG��

%RVDQVNL�MH]LN�
• 5D]YRM�SLVDPD�QD�SRGUXþMX�%RVQH�L�+HUcHJRYLQH�
• .OMXþQL�SRMPRYL��QD]LY��QDVWDQDN��JUDILMD��UHIRUPD��

UHIRUPDWRUL��VSRPHQLcL��GMHOD�
• 3UYL� SLVDQL� VSRPHQLcL� QD� SRGUXþMX� %RVQH� L�

+HUcHJRYLQH�
• .OMXþQL�SRMPRYL��+XPDþND�+XPVND�SORþD��3RYHOMD�

.XOLQD� EDQD� �RULJLQDO� L� SULMHSLVL��� 3ORþD� .XOLQD�
EDQD��VWHücL��HSLJUDILND��

• =DMHGLQLþND� RVQRYD� NQMLåHYQLK� MH]LND� ±�
ERVDQVNRJD��KUYDWVNRJD��VUSVNRJD��

• .OMXþQL�SRMPRYL��SRURGLcD�MH]LND��VOLþQRVWL�L�UD]OLNH��
IOHNWLYQL�MH]LcL��%HþNL�NQMLåHYQL�GRJRYRU��

• 'LMDOHNWL�ERVDQVNRJD�MH]LND�
�.OMXþQL�SRMPRYL��MXåQRVODYHQVNL�MH]LcL��NQMLåHQL�MH]LN��

VWDQGDUGQL� MH]LN�� GLMDOHNDW�� QDUMHþMH�� PMHVQL� JRYRU��
GLMDOHNWRORJLMD�

9,,,�UD]UHG�
%RVDQVNL�MH]LN�
• )D]H�UD]YRMD�ERVDQVNRJD�MH]LND�
• .OMXþQL�SRMPRYL��3HULRGL]DcLMD�KLVWRULMH�ERVDQVNRJ�

MH]LND�
• .UDMLãQLþND�SLVPD�
• .OMXþQL� SRMPRYL�� VOXåEHQD� SUHSLVND�� NDQcHODULMH��

ERVDQþLcD��VWLO��OHNVLND�
• $OKDPLMDGR� NQMLåHYQRVW� L� NQMLåHYQRVW� QD�

RULMHQWDOQLP�MH]LcLPD�
• .OMXþQL�SRMPRYL��QDM]QDþDMQLMD�GMHOD�L�DXWRUL�
• 3RþHcL�VWDQGDUGL]DcLMH�MH]LND�X�%L+��
.OMXþQL� SRMPRYL�� SUYL� UMHþQLN�� QDM]QDþDMQLMD� GMHOD� L�

DXWRUL�
,;�UD]UHG�

%RVDQVNL�MH]LN�
• 3RNUHWDQMH�9LODMHWVNH�ãWDPSDULMH��
• .OMXþQL� SRMPRYL�� 3UYL� þDVRSLVL� L� OLVWRYL�� SUYL�

XGåEHQLcL�]D�RVQRYQX�ãNROX�X�%RVQL�L�+HUcHJRYLQL�
• 1RPLQDcLMD�MH]LND�X�%RVQL�L�+HUcHJRYLQL�]D�YULMHPH�

DXVWURXJDUVNH�YODVWL�
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• .OMXþQL� SRMPRYL�� .RPLVLMD� ]D� MH]LN�� QD]LYL� MH]LND��
)UDQMR� 9XOHWLü�� SUYD� JUDPDWLND�� XNLGDQMH� QD]LYD�
ERVDQVNL�MH]LN��

• 5D]YRM�E�K�V�NQMLåHYQRJ�MH]LND�X�;;�VWROMHüX��
.OMXþQL� SRMPRYL�� 1RYRVDGVNL� GRJRYRU�� .RQJUHV�

VODYLVWD��ýDVRSLV�ÄäLYRW³��VDYUHPHQL�SURcHVL�QRUPLUDQMD�
• /HNVLNRJUDIND�GMHOD�ERVDQVNRJD�MH]LND�
.OMXþQL�SRMPRYL��SUDYRSLV��JUDPDWLNH�L�UMHþQLcL�
• =DãWLüHQL� QDcLRQDOQL� VSRPHQLcL� L]� UD]YRMD�

VWDQGDUGQRJ�MH]LND�X�PRP�]DYLþDMX�
.OMXþQL�SRMPRYL��1DWSLV�0DVWDQD�%XEDQMLüD��QHNURSROD�

VD�VWHücLPD� ORNDOLWHW�&UNYLQD� �3RG��V�RVWDcLPD� WHPHOMD�
VUHGQMRYMHNRYQH�JUDÿHYLQH��6ULWQD�QMLYD��6WDUL�NUVWRYL�

1RYLMH� VWUDWHJLMH� XþHQMD� L� SRGXþDYDQMD�
SRGUD]XPLMHYDMX� SUREOHPVNR� XþHQMH�� XþHQMH� SXWHP�
RWNULüD�� LQWHJUDWLYQR� XþHQMH�� DNcHOHUDWLYQR� XþHQMH
XþHQMH�VRIWYHUVNLK�SDNHWD�L�LVWUDåLYDþNR�XþHQMH��

=QDQMH��WUDQVSDUHQWQRVW��XþHVWYRYDQMH��SRQDYOMDQMH�L�
XPMHUHQRVW� SUHGVWDYOMDMX� SHW� QDþHOD� ]D� GHILQLVDQMH�
LVKRGD�XþHQMD��,8���6YDNR�RG�RYLK�QDþHOD�YDåQR� MH� ]D�
NYDOLWHWDQ�UD]YRM�LVKRGD�XþHQMD��

8� VNODGX� VD� VDYUHPHQLP� REUD]RYQLP� WUHQGRYLPD��
SRWUHEQR� MH� PRGHUQL]LUDWL� SULVWXS� L]YRÿHQMD� QDVWDYH�
KLVWRULMH� MH]LND� X� RVQRYQRM� ãNROL�� 1HNL� RG� PRJXüLK�
VDYUHPHQLK�SULVWXSD�VX��
• .RULãWHQMH�VWULSRYD��
6WULS� VH� VYH� þHãüH� SRMDYOMXMH� L� X� QDVWDYL� MH]LND��

9L]XHOQLP� PHGLMHP� XþHQLcL� üH� VH� ]DLQWHUHVLUDWL� ]D�
QDVWDYX�� SD� MH� SRJRGDQ� NDR� PRWLYDcLMD� ]D� REUDGX��
0RWLYDcLMD� MH��X]�RVWDOH�SUHGQRVWL�� UD]ORJ� ]DãWR�MH�VWULS�
QHRSKRGQR�XNOMXþLYDWL�X�QDVWDYQL�SURcHV��6WULS��VD�VYLP�
VYRMLP�SUHGQRVWLPD��QLMH�GRYROMQR�]DVWXSOMHQ�X�QDVWDYL���

��� �

6OLND����VWULS��ûLULO�L�0HWRG��VODYHQVNL�DSRVWROL�L�
SURVYMHWLWHOML��

• ,]UDGD�QDVWDYQLK�PDWHULMDOD�
,VSXQMDOMNH� L� NULåDOMNH� NRULVQH� VX� ]D� XVYDMDQMH�

RGUHÿHQLK� SRMPRYD�� QRYLK� WHUPLQD�� DOL� L� ]D�
VLVWHPDWL]DcLMX� JUDGLYD�� 8þHQLcL� QD� RVQRYL� SRVWRMHüHJ�
]QDQMD�GROD]H�GR�UMHãHQMD�NRML�R]QDþDYD�QHNL�QRYL�SRMDP��
.RULVQH� MH�GD�LPDMX�VOLNRYLWL�SULND]�ELWQLK�SRMPRYD�NRML�
XþHQLcLPD�VOXåL�NDR�SRGVMHWQLN��

��� �

6OLND����.ULåDOMNH�QDVWDYQL�PDWHULMDOL�X�þLMRM�L]UDGL�VX�
XþHVWYRYDOL�XþHQLcL��2â�Ä'UHåQLcD³���������������JRG���

• .YL]RYL�
.YL]RYL� VX� XYLMHN� DNWXHOQL� L� ]DQLPOMLYL�� 0RJX� ELWL�

UD]OLþLWL�� ãWR� ]DYLVL� RG� WRJD� GD� OL� åHOLPR� XNOMXþLWL� VYH�
XþHQLNH�LOL�VDPR�SRMHGLQH��0RåH�VH�NUHLUDWL�NYL]�JGMH�VH�
PRJX� QDWMHcDWL� VYL� XþHQLcL�� JUXSH� LOL� VDPR� SRMH
XþHQLcL�� 8]� NYL]RYH� SRåHOMQR� MH� NRULVWLWL� PX]LNX�� D� ]D�
KLVWRULMX� MH]LND� QDMNRULVQLMH� VX� DXWHQWLþQH� IRWRJUDILMH� L�
GRNXPHQWL��NUDüH�ILOPRYL�L�GUXJL�YLGRYL�YL]XDOL]DcLMH��

�

6OLND����9UHPHSORY�X�+LVWRULMX�MH]LND�±�LQWHUDNWLYQL�NYL]�
�DXWRU�(��.HYUR��2â�Ä'UHåQLcD³���

• ,]UDGD�SODNDWD��
3ODNDW� NDR� GLGDNWLþNR�PHWRGLþNR� VUHGVWYR� VYH� þHãüH�

VH�NRULVWL�X�VDYUHPHQRM�QDVWDYL��3UHGQRVWL�SUH]HQWRYDQMD�
QDVWDYQLK� VDGUåDMD� SXWHP� SODNDWD� VX�� VDYODGDYDQMH�
YMHãWLQH� L]GYDMDQMD� VXãWLQVNLK� HOHPHQDWD� RGUHÿHQH�
WHPH�� SRGVWLcDQMH� NUHDWLYQRVWL� L� DNWLYQRJ� XþHQMD��
REMHGLQMDYDQMH� ELWQLK� þLQMHQLcD�� HIHNWQRVW� X� YL]XHOQRP�
GRþDUDYDQMX�RGUHÿHQLK�SRMPRYD��WLPVNL�UDG��LWG��

��� �

6OLND����ýDVRSLVL�ERVDQVNRJD�MH]LND�±�QDJUDÿHQL�UDGRYL�
�GRGDWQD�QDVWDYD��2â�Ä'UHåQLcD³��

• 6QLPDQMH�ILOPRYD�
1DSUHWNRP�WHKQRORJLMH�SUDYOMHQMH�GLJLWDOQLK�ILOPRYD�MH�

SRVWDOR� GRVWXSQR� L� ]D� XþHQLNH�� -HGDQ� RG� DODWD� ]D�
SUDYOMHQMH� GLJLWDOQLK� ILOPRYD� MH� :LQGRZV�0RYLH� 0DNHU�
NRML�MH�YUOR�MHGQRVWDYDQ�]D�XþHQMH�L�NRULãWHQMH�X�XþLRQLcL��
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NDNR�]D�SUDYOMHQMH�XþHQLþNLK�SURMHNDWD�X�IRUPL�NUDWNRJ�
GLJLWDOQRJ�ILOPD��WDNR�L�]D�SUDYOMHQMH�GLJLWDOQLK�ILOPRYD�]D�
QDVWDYX�þLML�MH�DXWRUL�VX�XþHQLcL��

�

6OLND����)LOP�Ä%DãWLQLPR�EDãWLQX³�R�DNWLYQRVWLPD�RþXYDQMD�
L�]DãWLüHQLK�QDcLRQDOQLK�VSRPHQLND�QD�ORNDOLWHWX�'UHåQLcH�L�
YUãQMDþNRM�HGXNDcLML�ãN�����������JRGLQH��2â�Ä'UHåQLcD³��

• 3RVMHWD� ]DãWLüHQLP� QDcLRQDOQLP� VSRPHQLcLPD� X�
XåHP�]DYLþDMX�L�YUãQMDþND�HGXNDcLMD�

8þHQLcL� 2â� Ä'UHåQLcD³� DNWXHOL]LUDOL� VX� ]QDQMD� R�
QDcLRQDOQLP� VSRPHQLcLPD� %RVQH� L� +HUcHJRYLQH� QD�
ORNDOLWHWX�'UHåQLcH��6WMHcDQMHP�]QDQMD�ERULPR�VH�SURWLY�
QH]QDQMD��SURãLUXMHPR�YODVWLWH�VSR]QDMH�L�SREMHÿXMHPR�
RSDVQRVW�RG�]DERUDYD�NXOWXUQR�KLVWRULMVNRJ�QDVOLMHÿD��

�

6OLND����5DãþLãüDYDQMH�VSRPHQLND�6WDUL�NUVWRYL�RG�
VDPRQLNORJ�UDVWLQMD�L�YUãQMDþND�HGXNDcLMD��'QHYQL�OLVW��

• 9DQQDVWDYQH�DNWLYQRVWL�
3HUIRUPDQV�Ä%RVQD�SUNRVQD�RG�VQD³�MH�WHDWUVNL�SULND]�

L]ERUD�SRH]LMH�L]�]ELUNH�SMHVDPD�Ä.DPHQL�VSDYDþ
³�0DND�
'L]GDUD�� 8� MH]LNX� RYH� ]ELUNH� SMHVDPD� VXEOLPLUDQD� MH�
WUDGLcLMD� L� ERJDWR� MH]LþNR� QDVOLMHÿH� %RVQH�� +XPD� L�
+HUcHJRYLQH�� 5LMHþ� MH� R� LGLRPX� NRML� MH� X� RVQRYL� VYLK�
VDYUHPHQLK� MH]LþNLK� VWDQGDUGD� ]DVQRYDQLK� QD�
QRYRãWRNDYãWLQL��

�

6OLND����3HUIRUPDQV�Ä%RVQD�SUNRVQD�RG�VQD³��
�2â�Ä'UHåQLcD³��

• ,QNOX]LMD�
=D� XþHQLNH� VD� SRVHEQLP� SRWUHEDPD� X� REUD]RYQL�

VLVWHP� QHRSKRGQR� MH� XUDGLWL� SULODJRÿDYDQMH�

LQGLYLGXDOQLP�SRWUHEDPD�VYDNRJ�GMHWHWD��.DG�VH�JRYRUL�
R�GMHcL�VD�SRVHEQLP�SRWUHEDPD�PLVOL�VH�QD�GMHcX�NRMD�
]DKWLMHYDMX�GLIHUHQcLUDQH�L�LQGLYLGXDOL]LUDQH�REOLNH�XþHQMD�
L�SRGXþDYDQMD��

�

6OLND����6ODJDOLcD�±�SULODJRÿHQL�]DGDWDN��2â�Ä'UHåQLcD���

• 2ELOMHåDYDQMH� ���� IHEUXDUD�� 0HÿXQDURGQRJ� GDQD�
PDWHUQMHJ�MH]LND�

2ELOMHåDYDMXüL� 0HÿXQDURGQL� GDQ� PDWHUQMHJ� MH]LND�
L]UDåDYDPR� SRãWRYDQMH� L� OMXEDY� SUHPD� ERJDWRP�
QDVOLMHÿX�QD�PDWHUQMHP� MH]LNX�� XND]XMHPR�QD� YDåQRVW
XþHQMD� ERVDQVNRJ� MH]LND�� DOL� L� SUDYD� QD� L]UDåDYDQMH� L�
REUD]RYDQMH�QD�PDWHUQMHP�MH]LNX��

�

6OLND�����,]ORåED�SRYRGRP�0HÿXQDURGQRJ�GDQD�
PDWHUQMHJ�MH]LND�ãN�����������JRG���2â�Ä'UHåQLcD³���

1LMH� PRJXüH� SUHGVWDYLWL� VYH� LQRYDWLYQH� L� PRGHUQH�
SULVWXSH�L]XþDYDQMX�KLVWRULMH�MH]LND�X�RVQRYQRM�ãNROL��DOL�
XVSMHãQȈ� QȈVWȈYȈ� MH� RQȈ� NRMȈ� PRWLYLãH� XþHQLNH� ]Ȉ�
XþHQMH�� NRMȈ� EXGL� QMLKRYX� ȈNWLYQRVW� L� SRNUHüH� LK� GȈ
QȈSUHGXMX��7ȈNYX�QȈVWȈYX�X�QȈMYHüRM�PMHUL�NȈUȈNWHULãX��
DNWLYQȈ� SR]LcLMȈ� XþHQLNȈ� X� SOȈQLUȈQMX�� UHȈOL]ȈcLML� L�
HYȈOXȈcLML�UȈGȈ�QȈ�þȈVX��XYȈåȈYȈQMH�LQGLYLGXȈOQLK�UȈ]OLNȈ�
XþHQLNȈ� L� SRGUåȈYȈQMH� UȈ]OLþLWLK� VWLORYȈ� XþHQMȈ�� XþHQMH�
XþHQMȈ�� SRYH]ȈQRVW� VȈGUåȈMȈ� MHGQRJ� SUHGPHWȈ� VȈ�
VȈGUåȈMLPȈ� GUXJLK� SUHGPHWȈ� L�LOL� VȈGUåȈMLPȈ� L]�
VYȈNRGQHYQRJ�åLYRWȈ��LWG��

Z$./-8ý$.�
(YLGHQWQR�MH�GD�X�+1.�QH�SRVWRML�NDQWRQDOQL�1DVWDYQL�

SODQ� L� SURJUDP� QD� ERVDQVNRP� MH]LNX� ]D� SUHGPHWQX�
QDVWDYX��WH�GD�VH�NRULVWL�2NYLUQL�QDVWDYQL�SODQ�L�SURJUDP�
]D�GHYHWRJRGLãQMX�RVQRYQX� ãNROX� X� )HGHUDcLML� %RVQH� L�
+HUcHJRYLQH� ]D� ERVDQVNL� MH]LN� X� NRMHP� MH� ]DVWXSOMHQD�
KLVWRULMD� MH]LND� VDPR� X� 9,� UD]UHGX�� 1HRSKRGQR� MH�
VWYDUDQMH� QRYRJ� PRGHOD� ãNROH� NRMX� WUHED� UD]YLMDWL� SR�
NRQcHSWX� ãNROH� NDR� ]DMHGQLcH� NRMD� MH� YLVRNR�
SURIHVLRQDOL]LUDQD��RWYRUHQD�]D�QRYH�VSR]QDMH� L�YHRPD�
IOHNVLELOQD��

8� UDGX� MH� SRQXÿHQ� PRJXüL� NRQcHSW� ]D� L]XþDYDQMH�
UD]YRMD� VWDQGDUGQRJ� MH]LND� X� RVQRYQRM� ãNROL� L�
SUHGVWDYOMHQL�VX�QHNL�RG�SUDNWLþQLK�L� LQRYDWLYQLK�QDþLQD�
]D�SRVWL]DQMH�]DYLGQLK�UH]XOWDWD�X�QDVWDYL�KLVWRULMH�MH]LND��
3ULPMHQRP� UD]OLþLWLK� VDYUHPHQLK� QDVWDYQLK� PHWRGD� L�
REOLND�UDGD�X�QDVWDYL�SRWYUÿHQD�MH�KLSRWH]D�GD�QDVWDYD�
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KLVWRULMH� MH]LND� X� RVQRYQLP� ãNRODPD� PRåH� ELWL�
LQWHOHNWXDOQR� SRWLcDMQD�� LQWHUHVDQWQD� L� LVWUDåLYDþND�� D�
NDR� WDNYD� ]DKWLMHYD� SURãLUHQMH� VSR]QDMD� NRMH� WUHEDMX�
XQDSULMHGLWL� L� NUHLUDWL� QRYL� NRQcHSW� QDVWDYQRJ� SODQD� L�
SURJUDPD� ]D� RVQRYQH� ãNROH�� NDNR� RNYLUQRJ� WDNR� L�
NDQWRQDOQRJ�L]�NRMLK�QLNDNR�QH�EL�WUHEDOD��QL�VPMHOD��ELWL�
L]RVWDYOMHQD� KLVWRULMD� MH]LND�� =D� WX� DNWLYQRVW� WUHEDOR� EL�
DQJDåLUDWL�HPLQHQWQH�VWUXþQMDNH�L�QDXþQLNH�]D�QDYHGHQX�
REODVW�� 1HRSKRGQR� MH� L� NRQWLQXLUDQR� VWXþQR�
XVDYUãDYDQMH�QDVWDYQRJ�NDGUD��RE]LURP�GD�VH�GROD]L�GR�
QRYLK� QDXþQLK�þLQMHQLcD� L� RWNULüD�NRML� QLVX� ]DWXSOMHQL� X�
XGåEHQLcLPD��
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