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6OLND�PDMNH�L�NüHUL�X�URPDQX�$XVIOXJ�PLW�GHU�0XWWHU�
*DEULHOH�:RKPDQQ�

6DQGLQD�+HULü�

6$ä(7$.��8�RYRP�UDGX�IRNXVLUDOL�VPR�VH�QD�SURXþDYDQMH�RGQRVD�L]PHÿX�PDMNH�L�NüHUL��NDR�NRPSOHNVQRJ�RGQRVD�X�
QMHJRYLP�VSHcLILþQLP�L]UDåDMQLP�QLMDQVDPD�����QHXVSMHãQD�LGHQWLILNDcLMD�����DPELYDOHQcLMD�����XVSMHãQD�LGHQWLILNDcLMD��
,VWUDåLYDQMH�R�RGQRVX� L]PHÿX�PDMNL� L�NüHUL�SRND]DOR�MH�GD� LVNXVWYD� L�SHUcHScLMH�PDMNL�XWMHþX�QD�NüHUL� L�QMLKRYH�SH�
UVSHNWLYH�� 6� SVLKRDQDOLWLþNRJ� JOHGLãWD�� PDMND� SUHGVWDYOMD� SULPDUQL� REMHNW� OMXEDYL�� DOL� L� VXSDUQLãWYR�� $NR� VH� NüHUND�
SURQDÿH�X�VXNREX�L]PHÿX�VYRMLK�L�PDMþLQLK�SRWUHED��UD]YRMD�YODVWLWRJ�LGHQWLWHWD�LOL�RGUåDYDQMD�SULYUåHQRVWL�V�PDMNRP��
RGQRV�L]PHÿX�PDMNH�L�NüHUL�ELW�üH�SURWLYUMHþDQ��0HÿXWLP��þDN�L�RYDNDY�VORåHQ�RGQRV�RVWDMH�]QDþDMDQ�X�åLYRWX�NüHUL��8�
URPDQX� Ä$XVIOXJ�PLW�GHU�0XWWHU³� �³,]OHW� V�PDMNRP´��NüHUND�NDR�JODYQL�SULSRYMHGDþ� SRNXãDYD� UD]XPMHWL� L� UD]PUVLWL�
VYRM�RGQRV�SUHPD�PDMcL��3UL�WRPH��NüHUND�SRVWDMH�VYMHVQD�GD�PDMNX�WUHWLUD�NDR�REMHNW�L�GD�SODQLUDQH�L]OHWH�V�PDMNRP�
åHOL� LVNRULVWLWL� VDPR�GD�EL� MH�SURPDWUDOD� L]�GUXJDþLMHJ�XJOD��1D� WDM�QDþLQ�NüHUND�SRNXãDYD�SURQDüL�SXW�N�PDMcL��DOL� L�
SUHPD�VHEL��

.OMXþQH�ULMHþL��PDMND��NüHU��XVSMHãQD�L�QHXVSMHãQD�LQGHWLILNDcLMD��DPELYDOHQcLMD�

0RWKHU�'DXJKWHU�,PDJHV�LQ�*DEULHOH�:RKPDQQV�$XVIOXJ�PLW�GHU�
0XWWHU�

$%675$&7��,Q�WKLV�VWXG\��ZH�IRcXVHG�RQ�WKH�VWXG\�RI�WKH�UHODWLRQVKLS�EHWZHHQ�PRWKHU�DQG�GDXJKWHU��DV�D�cRPSOH[�
UHODWLRQ�LQ�LWV�VSHcLILc�H[SUHVVLYH�QXDQcHV�����XQVXccHVVIXO�LGHQWLILcDWLRQ�����DPELYDOHQcH�����VXccHVVIXO�LGHQWLILcDWLRQ��
7KH� UHVHDUcK� RQ� WKH� UHODWLRQVKLS� EHWZHHQ� PRWKHUV� DQG� GDXJKWHUV� VKRZHG� WKDW� H[SHULHQcHV� DQG� SHUcHSWLRQV� RI�
PRWKHUV�DIIHcW�WKHLU�GDXJKWHUV�SHUVSHcWLYH��,Q�WKH�SV\cKRDQDO\WLc�YLHZ��WKH�PRWKHU�UHSUHVHQWV�WKH�SULPDU\�REMHcW�RI�
ORYH�� EXW� DOVR� D� ULYDO�� ,I� WKH� GDXJKWHU� LV� IRXQG� WR� WKH� cRQIOLcW� EHWZHHQ� GLIIHUHQWLDWLRQ�� WKH� GHYHORSPHQW� RI� VHOI�
JRYHUQPHQW� RU�PDLQWHQDQcH� DWWDcKPHQW�ZLWK� WKH�PRWKHU�� WKH� UHODWLRQVKLS� EHWZHHQ�PRWKHU� DQG� GDXJKWHU�ZLOO� EH�
DPELYDOHQW��+RZHYHU��HYHQ�WKLV�DPELYDOHQW�UHODWLRQVKLS�UHPDLQV�LPSRUWDQW�LQ�WKH� OLIH�RI�WKH�GDXJKWHU��,Q�WKH�QRYHO�
�$XVIOXJ�PLW�GHU�0XWWHU��GDXJKWHU�DV�WKH�PDLQ�QDUUDWRU�WULHV�WR�XQGHUVWDQG�DQG�XQUDYHO�LWV�UHODWLRQVKLS�WR�WKH�PRWK�
HU��,Q�GRLQJ�VR��WKH�GDXJKWHU�EHcRPHV�DZDUH�WKDW�WKH�PRWKHU�LV�WUHDWHG�DV�DQ�REMHcW�DQG�WKDW�WKH�SODQQHG�WULS�ZLWK�
WKH�PRWKHU�ZDQWV�WR�XVH�RQO\�WR�ZDWcKLQJ�WKH�REMHcW��,Q�WKLV�WKHPDWLc�cRQWH[W�WKH�GDXJKWHU�LV�WU\LQJ�WR�ILQG�WKH�ZD\�
WR�KHU�PRWKHU��EXW�DOVR�WR�KHUVHOI��

.H\ZRUGV��PRWKHU��GDXJKWHU��VXccHVVIXO�DQG�XQVXccHVVIXO�LGHQWLILcDWLRQ��DPELYDOHQcH�

892'�� +,6725,-6.,� ,� 36,+2$1$/,7,ý.,�
(/(0(17,�8�'(),1,5$1-8�2'126$�0$-.(�,�
.û(5,��

6� RE]LURP� QD� WHPX� RYRJD� UDGD�� SULMH� LQWHUSUHWDcLMH�
URPDQD� X� VYMHWOX� SVLKRDQDOLWLþNH� NQMLåHYQH� WHRULMH�
YDåQR� MH� RVYUQXWL� VH� QD� RGQRV� PDMNH� L� GMHWHWD� NUR]�
RNYLUH�GUXJLK�GUXãWYHQLK�QDXND��D�SRVHEQR�SVLKRORJLMH��
SHGDJRJLMH�L�HWQRORJLMH��

0DMND� LJUD� YHRPD� YDåQX� XORJX� L� VDPLP� WLPH��
JOHGDMXüL� L]� GMHþLMHJ� XJOD�� SUHGVWDYOMD� VYRMHYUVQX�
LQVWDQcX�PRüL��0DMND� MH�SUYD�RVRED� V�NRMRP�VH� GLMHWH�
LGHQWLILcLUD� L� NRMD� JD� XSR]QDMH� VD� VYLMHWRP� L� QMHJRYLP�
VLPEROLþQLP� NXOWXUQLP� NRGRYLPD�� 9DåQRVWL� PDMþLQVWYD�
SULGDMH� VH� SRVHEQD� SDåQMD�� MHU� QD� RVQRYX� XVNRJ�
VLPELRWLþNRJ� RGQRVD� V� IHWXVRP�� QRYRURÿHQþHWRP� L�
PDOLP� GMHWHWRP� LPD� YHRPD� MDN� XWMHcDM� QD� UD]OLþLWH�
DVSHNWH�UD]YRMD�OLþQRVWL�LQGLYLGXH��SRSXW�HPRcLRQDOQRJ��
VRcLMDOQRJ�� IL]LþNRJ�� NRJQLWLYQRJ� LWG�� 3UHPD� PLãOMHQX�
3HUQDURYH��������VWU�������ÄWUDGLcLRQDOQR�PDMþLQVWYR�VH�
YH]XMH� X]� EULJX� L� SRGL]DQMH� GMHWHWD� X� R]UDþMX�

EH]XYMHWQH� OMXEDYL� L� WR� X� L]YHGEL� NRMD� LVSXQMDYD�
GUXãWYHQD� RþHNLYDQMD�³� +LVWRULMVNL� JOHGDQR�� XVWDQRYLW�
üHPR� NDNR� L� QLMH� SRVWRMDOD� WDNR� SULVQD� YH]D� L]PHÿX�
GMHWHWD� L�PDMNH�NDNYX�GDQDV�SR]QDMHPR��=DSXãWHQRVW��
NDåQMDYDQMD��VHNVXDOQD�]ORVWDYOMDQMD��SD�L�þHGRPRUVWYD�
ELOD�VX�VDVYLP�XRELþDMHQD��9HRPD�YDåQX�XORJX�LJUDOD�MH�
L�NXOWXUD��YULMHPH�L�SURVWRU�RGUDVWDQMD��6YH�SURPMHQH�X�
GUXãWYX� XYMHWRYDOH� VX� L� XWMHcDOH� QD� RGQRVH� L]PHÿX�
GMHcH� L� URGLWHOMD�� .RQcHSW� PDMþLQVWYD� QDVWDR� MH� WHN�
PRGHUQL]DcLMRP�� 2EMDYRP� VYRJ� QDM]QDþDMQLMHJ� GMHOD�
(PLO� LOL� R� YDVSLWDQMX� ������ JRGLQH� -HDQ� -DcTXHV�
5RXVVHDX� üH� XWMHcDWL� QD� PQRJH�� DOL� SRVHEQR� QD�
JHQHUDcLMH� SHGDJRJD�� 3UHPD� 5RXVVHDX�� ÄRVQRYQL�
SULQcLS� YDVSLWDQMD� MHVWH� SULQcLS� SULURGQRVWL�� NRMLP
QDJODãDYD� SRãWRYDQMH� SULURGH� GMHWHWD�� QMHJRYLK�
SULURGQLK�SRWHQcLMDOD�L�VSRVREQRVWL��5RXVVHDX�YMHUXMH�X�
SULURGQX� GREURWX� L� þLVWRWX� OMXGVNRJ� UD]XPD� L� VUcD�� SD�
WDNR�XND]XMH�QD�NDUDNWHULVWLNH�GMHþLMH�SULURGH�±�RQH�VX�
XURÿHQH�� XQLYHU]DOQH� GREUH� RVRELQH�� VYRMVWYHQH�
VYDNRP� þRYMHNX�� 6YDNR� GLMHWH� X� VHEL� QRVL� YUOLQH�� NRMH�
VH�PDQLIHVWXMX� QD� UD]OLþLWH�� LQGLYLGXDOQH� QDþLQH�� SD� LK�
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WUHED� RWNULWL�� SUREXGLWL� L� UD]YLMDWL³�� �.RVWLü�� V�� D����
2GJRMQR�REUD]RYQD� OLWHUDWXUD�� WHPHOMHüL� VH� QD�
5RXVVHDX�RYRP�RGJRMQRP�URPDQX��XþLQLOD�MH�RG�PDMNH�
QDMYDåQLMX�L�QDMSRWUHEQLMX�RVREX�X�åLYRWX�GMHWHWD��ãWR�MH�
UH]XOWLUDOR�QDVWDQNRP�QRUPDWLYQRJ�SURWRWLSD�PDMþLQVNH�
OMXEDYL�� QD� RVQRYX� NRMHJ� VH� åHQD� XQXWDU� GUXãWYHQRJ�
SRUHWND� PRJOD� MHGLQR� HWDEOLUDWL� NDR� PDMND� �/DcNQH
������ VWU�� ����� %URMQH� RGJRMQR�REUD]RYQH� NRQcHScLMH
NRMH� VX� QDVWDOH� WRNRP� ;,;� L� ;;� VWROMHüD� LPDOH� VX�
UD]PMHUDQ�XWMHcDM�QD�UHYDORUL]DcLMX�GMHWHWD�L�GMHWLQMVWYD��
3UHPD�PLãOMHQMX�'HUQHGGH� ������� VWU������� ÄPDMþLQVND�
OMXEDY� SRþLQMH� VH� SRODKNR� GHILQLUDWL� NDR� REDYH]D��
3VLKRORJL]DcLMRP� PDMþLQVWYD� L� GDOMQMLP� UD]YRMHP�
SVLKRDQDOL]H�� X� WRP� NRQWHNVWX�� PQRJL� SHGLMDWUL� L�
SVLKRDQDOLWLþDUL� VYRMLP� WHRUHWVNLP� UDVSUDYDPD� SRþLQMX�
XWMHcDWL� QD� GHILQLUDQMH� PDMþLQVNH� OMXEDYL��
³3VLKRORJL]DcLMD� PDMþLQVWYD� SRYH]DQD� MH� SRVHEQR� V�
UD]YRMHP� SVLKRDQDOL]H�� 1MHQX� XWHPHOMHQMX� QDMYLãH� MH�
GRSULQLR�EHþNL�QHXURSVLKLMDWDU�6LJPXQG�)UHXG��

6/,.$� 0$-.(� ,� .û(5,� 8� 520$18� $86)/8*�
0,7�'(5�0877(5�*$%5,(/(�:2+0$11�

5RPDQ� $XVIOXJ� PLW� GHU� 0XWWHU�� *DEULHOH� :RKPDQQ�
�,]OHW� V� PDMNRP�� REMDYLOD� MH� ������ JRGLQH�� 3UHPD�
5LcDUGL� 6cKPLGW� ������� ���� VTT���� ÄURPDQ� MH� QRYL� WLS�
LVND]LYDQMD� åHQVNH� VXEMHNWLYQRVWL³�� L� X� WRP� VPLVOX�
SUHGVWDYOMD� GRSULQRV� VDYUHPHQLP� åHQVNLP�
LVWUDåLYDQMLPD�� 3UYL� SRYUãLQVNL� XYLG� X� GMHOR� RWNULYD�
SULYUåHQRVW� X� RGQRVX� PDMNH� L� NüHUL�� DOL� L� QDVWDQDN�
L]YMHVQLK� SUREOHPD� X� WRP� RGQRVX�� SULMH� VYHJD� ]D�
NüHUNX��� 5DGL� VH�� XVWYDUL�� R� RGQRVX� NüHUNH� SUHPD�
PDMcL±XGRYLcL�� 5RPDQ� $XVIOXJ� PLW� GHU� 0XWWHU� �,]OHW� V�
PDMNRP�� NDR� WHPDWVNX� SUHRNXSDcLMX� X]LPD� YHRPD�
DNWXHOQX� WHPX� NRMRM� VH� SRVYHüXMH� PDOR� SDåQMH�� WM��
SLWDQMH�RGJRYRUQRVWL�NüHUNH�SUHPD�VYRMRM�VWDURM�PDMcL��
XGRYLcL�� .üHUNX� X� URPDQX� PXþH� UD]QD� SLWDQMD�� QSU��
NROLNR� WUHED�EULQXWL�R�PDMcL�NDNR�QH�EL�RVMHüDOD�NULYLcX�
]ERJ� ]DQHPDULYDQMD�� L� ]DãWR� EULJD� R� YROMHQRM� PDMcL� V�
YUHPHQRP� SRVWDMH� QHXJRGQD� REDYH]D�� 6SHcLILþQRVW�
IDEXOH� RYRJ� URPDQD� MHVWH� X� NüHUNLQX� RGQRVX� SUHPD�
PDMcL� L� QDþLQX� NDNR� NüHUND�� WM�� JODYQL� SULSRYMHGDþ
NQMLåHYQLP�UDGRP�L�SURXþDYDQMHP�PDMNH�SURQDOD]L�SXW�
N�VHEL��8S��/DcNQHU��������VWU��������

$XVIOXJ� PLW� GHU� 0XWWHU� MHVWH� URPDQ� EH]� VWYDUQH�
UDGQMH�� $NcHQDW� X� URPDQX� MH� VWDYOMHQ� QD� XQXWDUQMD��
HPRWLYQD� VWDQMD� SULSRYMHGDþLcH� ãWR� VH� RJOHGD� L� X�
QMHJRYRM� VWUXNWXUL�� 5RPDQ� MH� VSRM� GQHYQLND��
PHPRDULVWLNH�� UD]PLãOMDQMD�� SLVDPD�� LWG�� � 3UHPD�
6XVDQQH� /DcNQHU� ������� VWU�� ������ SULSRYLMHGDQMH� VH��
JOHGDMXüL� VD� VWUXNWXUQRJ� DVSHNWD�� RGYLMD� QD� WULPD�
UD]LQDPD��Ä1D�UD]LQL�QDUDWRUD��SUL�þHPX�RVWDMH�QHMDVQR�
GD� OL� VH� LVWD� SRGXGDUD� V� NüHUNLQLP�JOHGLãWHP�� WM�� GD� OL�
RQD� VDPX� VHEH� SURPDWUD�� ]DWLP� QD� UD]LQL� ,&+�IRUPH��
NDR� L� QD� UD]LQL� NDUWLcD�� SLVDPD�� L� PDMþLQLK� X

������������������������������������������������������

�

�

�� 3UHPD�8YDQRYLüX� ����������X�RGQRVLPD� L]PHÿX�PDMNH� L�
NüHUL� WH� L]PHÿX�RcD� L� VLQD� MDYOMD�VH�QHL]EMHåDQ� LGHQWLILNDcLMVNL�
SURcHV��RELOMHåHQ�SULMH�VYHJD�OMXEDYOMX��PUåQMRP�L�DPELYDOHQW�
QLP�RVMHüDMLPD��2YH�WUL�WLSLþQH�ÄNRQVWHODcLMH³�L�SURPMHQH�PHÿX�
QMLPD� þLQH�� SUHPD� WRPH�� SR� 8YDQRYLüX� WHPHOM� ]D� VYDNX�
NQMLåHYQX�UDVSUDYX�EDYOMHQMD�RYRP�WHPRP��

GQHYQLN� >���@³�� 3ULSRYMHGDþ� QDGDOMH� QH� QDYRGL� LPHQ
SURWDJRQLVWD� X� VYRMLP� ELOMHãNDPD�� YHü� LK� RVORY
JHQHULþNL� V� 7RcKWHU� �NüHUND��� 0XWWHU� �PDMND��� 9DWHU�
�RWDc���6cKZLHJHUVRKQ��]HW���1D�WDM�QDþLQ��SUHPD�.UDIW�
L� /LHEV� ������� VWU�� ������ SULSRYMHGDþ� SRVWLåH� L]YMHVQX�
DSVWUDNWQRVW�� NRMD� MRM� GR]YROMDYD� QXåQX�GLVWDQcX�NDNR�
EL� PRJOD� UD]PLãOMDWL� R� VDPRM� VHEL�� 6� GUXJH� VWUDQH��
QDJODãDYD� SDWULMDUKDOQH� YULMHGQRVWL� L� JHQHULþNR�
RPDORåDYDQMH� OMXGL�� WM�� RQD� RSUHGPHüXMH� OMXGH� RNR�
VHEH��1HVLJXUQRVW�SUL�WLSRORJL]DcLML��WDNRÿHU��VYMHGRþL�R�
NRPSOHNVQRVWL�RYRJ�RGQRVD��

$XVIOXJ�PLW�GHU�0XWWHU�VPDWUD�VH�MHGQLP�RG�URPDQD�
QDLMLQWLPQLMHJ� VDGUåDMD�� ,SDN�� VDP� SRGQDVORY� 5RPDQ�
GDMH� QDVOXWLWL� GD� MH� ULMHþ� R� ILNcLML�� D� QH� VDPR� R�
DXWRELRJUDIVNRM� LVSRYLMHVWL�� 8� WRP� SRJOHGX� DXWRULcD�
NDåH��

:DV� GLH� 3URVD� DQJHKW�� VR� KDEH� LcK� EHL� HLQHP�
%XcK� ZLUNOLcK� PDO� $XWRELRJUDSKLVcKHV� YRUJHKDEW��
%HLP�NOHLQHQ�5RPDQ�$86)/8*�0,7�'(5�0877(5��
GD� ZDU� PHLQ� 6cKUHLEYRUVDW]� GHWHUPLQLHUW� YRP�
DXVGU�cNOLcKHQ� :XQVcK�� DXWRELRJUDSKLVcKHV�
0DWHULDO�� YRUKHU� ZLUU� XQG� EHODVWHQG�� LQ� HLQH�
.XQVWIRUP�]X�EULQJHQ��:REHL� MD�NODU�ZDU��XQG�PLW�
.8167)250� LVW� HV� JHVDJW�� GDǃ� GRcK� DXcK� HLQH�
9HUZDQGOXQJ�� HLQH� )RUPDOLVLHUXQJ�� ZDKUVcKHLQOLcK�
ZLcKWLJHU� ZDU� DOV� GDV� SXUH� 1RWLHUHQ�� >���@� 8QG�
XQDEZHLVOLcK� JHUDWH� LcK� EHLP� 6cKUHLEHQ� YRQ� PLU�
VHOEHU� ZHJ�� LcK� HQWIHUQH� PLcK� YRP� 2ULJLQDOVWRII��
XQG� VR� ZDU� HV� DXcK� EHLP� JHSODQWHQ� 3RUWUDLW�
PHLQHU� 0XWWHU� DOV� :LWZH�� ,P� VWUHQJ�
DXWRELRJUDSKLVcKHQ� 6LQQ� NRQQWH� PDQ� DQ� VHKU�
YLHOHQ� 6WHOOHQ� 62� :$5� (6� $%(5� 1,&+7� VDJHQ��
�:RKPDQQ�����������VT���

$XVIOXJ� PLW� GHU� 0XWWHU� PHWDIRULþNL� QDMDYOMXMH� VDPX�
WHPX� URPDQD�� RGQRV� PDMNH� L� NüHUL�� WM�� RGQRV�
ÄQHSR]QDWRJ� NRQWLQHQWD� V� QHSR]QDWLP� NRQWLQHQWRP´��
NDNR� JD� R]QDþDYD� /XcH� ,ULJDUD\�� 5LMHþ� MH�� GDNOH�� R�
NüHUNLQRM� DQDOL]L� QRYRQDVWDORJ�RGQRVD�V�PDMNRP� ]ERJ�
PDMþLQD�XGRYLãWYD��8�WRP�WHPDWVNRP�NRQWHNVWX�NüHUND�
SRNXãDYD� SURQDüL� SXW� N� PDMcL�� DOL� L� SUHPD� VHEL��
3LVDQMHP�R�PDMcL�NüHUND�PDMNX�SRþLQMH�GRåLYOMDYDWL�NDR�
VDPRVWDOQX� RVREX�� D� YLãH� QH� NDR� RþHY� $QKlQJVHO�
�SULOMHSDN�� �:RKPDQQ�� ������ VWU�� ����� 6� WLP� X� YH]L�
NüHUND� VH�PRUD� SRPLULWL� VD� VPUüX�RcD�� SD� MH� URPDQ� L�
MHGQD�YUVWD�]DYUãDYDQMD�V�SURãORãüX��

6cKUHLEHQ� �EHU� GLH� 0XWWHU� LVW� GLH� HLQ]LJH�
0|JOLcKNHLW���EHU�GHQ�.RSI�GHU�0XWWHU�ZHJ�PLW�PLU�
VHOEVW� ]XUHcKW]XNRPPHQ�� �:RKPDQQ�� ������ VWU��
����

,VSLVLYDQMHP� GQHYQLND�� NüHUND� XYLÿD� QDVWDQDN�
VDVYLP�QRYLK�SUREOHPD�X�RGQRVX�V�PDMNRP��5LMHþ�MH�R�
YHOLNRM� GR]L� VDPLORVWL� L� QHPRJXüQRVWL� SULURGQH� L�
VSRQWDQH�NRPXQLNDcLMH�V�PDMNRP��

(V� H[LVWLHUW� NHLQ� MHPDOV� HKUOLcKHU�� SDVVHQGHU��
]ZLVcKHQ� XQV� DXVV|KQHQGHU� 8PJDQJVWRQ� PHKU��
-HW]W�VLQG�ZLU�K|IOLcK���:RKPDQQ��������VWU������

.üHUNLQ� RGQRV� SUHPD� PDMcL� SRVWDR� MH� SRSULOLþQR�
þXGDQ� L� IRUPDODQ�� V� QLMDQVDPD� ODåQRJ� SUHGVWDYOMDQMD��
ãWR�UH]XOWLUD�SUHNRPMHUQRP�QDNORQMHQRãüX��

'DV� .XQVWJHI�KO� N|QQHQ� ZLU� HLQDQGHU� ]HLJHQ��
'LH� 7RcKWHU� XPDUPW� GLH� 0XWWHU� �EHUWULHEHQ�� 6LH�
N�VVW� GLH� 0XWWHU� DE� ZLH� I�U� LPPHU�� 6LH�
GHPRQVWULHUW� LKUH�+HU]OLcKNHLW� LQ�HLQHU�9HU]HUUXQJ��
(LQ� *HI�KO� PXVV� ]XHUVW� N�QVWOLcK� XQG� NDQQ� HUVW�
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GDQQ�HLQ�$XVGUXcN�ZHUGHQ���:RKPDQQ��������VWU��
���

=ERJ� YDOD� UD]OLþLWLK� HPRcLMD�� NüHUND� VH� SRQDãD� LOL�
]DãWLWQLþNL� LOL� SUHWMHUDQR� RGERMQR�� äDORVW� ]D� RcHP�
SRYHüDYD� NüHUNLQR� VDåDOMHQMH� SUHPD� PDMcL�� 2QD� åHOL�
SRPRüL� PDMcL�� DOL� WD� åHOMD� L� SUHX]HWD� RGJRYRUQRVW�
L]D]LYDMX�SRSULOLþQR�NRQWUDGLNWRUQH�RVMHüDMH��

(LQ� VHKU� EHNDQQWHV� LQQHUHV� (OHQG�� �:RKPDQQ��
������VWU�����

2VMHüDML�NULYQMH�JUL]X�QMHQX�SRGVYLMHVW��1DNRQ�VYDNH�
SRVMHWH�PDMcL��NüHUND�YMHUXMH�GD�QH�SRVYHüXMH�GRYROMQR�
SDåQMH�PDMcL�L�åDOL�]ERJ�QHGRVWDWND�YUHPHQD��0HÿXWLP��
VDPRRSWXåLYDQMH� LVWRYUHPHQR� UH]XOWLUD� RNULYOMDYDQMHP�
PDMNH� ]ERJ� L]UDåHQH� SRWUHEH� ]D� QDNORQMHQRãüX� L�
RVMHüDMLPD�NULYQMH�]ERJ�QHLVSXQMDYDQMD�WH�REDYH]H��'D�
EL�VH�XVSRVWDYLR�QRUPDODQ�L�KDUPRQLþDQ�RGQRV��NüHUND�
PRUD� SULKYDWLWL� PDMþLQ� VWDWXV� XGRYLcH�� ãWR� VYMHVQR�
RGELMD�� 6XãWLQVNL� JOHGDQR�� X� URPDQX� $XVIOXJ� PLW� GHU�
0XWWHU�RGQRV�L]PHÿX�PDMNH�L�NüHUL�MH�LGHDODQ��2GUDVOD�
NüHUND� EULQH� VH� R� VYRMRM� PDMcL� L� SRVMHüXMH� MH� YHRPD�
þHVWR��1LNDGD�QLMH�ELOR�VYDÿL�L]PHÿX�QMLK��0HÿXWLP��VYH�
GR�VPUWL�RcD�NüHUND�QLNDGD�PDMNX�QLMH�GRåLYOMDYDOD�NDR�
VDPRVWDOQX� OLþQRVW�� 0DMNX� MH� RSDåDOD� QD� NUDMQMH�
LGHDOL]LUDMXüL�� WUDGLcLRQDOQL� QDþLQ�� 8� QMHQLP� RþLPD�
SUHGVWDYOMDOD�MH�QMHåQRVW�L�SRURGLþQX�KDUPRQLMX��GRN�MH�
RWDc� ELR� LQWHOHNWXDOQL� PRGHO�� V� NRMLP� VH� LGHQWLILcLUDOD��
0DMND�MH�]D�NüHUNX�ELOD�GLH�VcK|QVWH�(UILQGXQJ�GHU�:HOW�
�QDMOMHSãL�L]XP�QD�VYLMHWX���:RKPDQQ��������VWU��������
6DGD�VH��PHÿXWLP��PRUD�VXRþLWL�V�PDMNRP±XGRYLcRP�
RG�VDGD�MH�RGJRYRUQD�]D�QMHQR�GREUR��7D�RGJRYRUQRVW�
NüHUNX� GRYRGL� GR� VWDQMD� SDQLNH� L� NRQVWDWQH�
]DEULQXWRVWL�� 1SU��� NDGD� þXMH� PDMþLQH� ULMHþL�� :,(�
6&+g1� )ĥ5� 0,&+� '$66� ,&+� (8&+� +$%(�� �.DNR� MH�
OLMHSR�ãWR�WH�LPDP����:RKPDQQ��������VWU�������NüHUND�
GRåLYOMDYD� RVMHüDM� SDQLNH� �:RKPDQQ�� ������ VWU�� �����
0DMþLQD� OMXEDY� GMHOXMH� GHVWUXNWLYQR�� EXGXüL� GD� VD�
VYRMRP� EODJRãüX�� WROHUDQcLMRP� L� QHVXSURVWDYOMDQMHP�
XJURåDYD�NüHUNLQ�LGHQWLWHW�L�GLNWLUD�NRQIOLNWQH�RVMHüDMH��

5RPDQ�]DSRþLQMH�L�]DYUãDYD�NüHUNLQLP�RSURãWDMHP�RG�
PDMNH� QDNRQ� MHGQH� RG� PQRJLK� SRVMHWD�� 2SURãWDMQD�
VcHQD�SRQDYOMD�VH� ODMWPRWLYVNL�NUR]�cLMHOL� URPDQ��ýHVWH�
SRVMHWH�� VYDNRGQHYQL� UD]JRYRUL� L� ]DMHGQLþNL� SURYHGHQL�
SUD]QLcL� RGUåDYDMX� UHGRYDQ� NRQWDNW� V� PDMNRP��
0HÿXWLP��SULOLNRP�]DJUOMDMD�QD�SRþHWNX�URPDQD��NüHUND�
QHPLQRYQR� ]DNOMXþXMH� GD� MH�QMHQR� SRQDãDQMH� XPMHWQR�
�:RKPDQQ�� ������ VWU�� ���� L� RGQRV� SUHPD� PDMcL� QD�
HPRcLRQDOQRM� UD]LQL� NUDMQMH� SUREOHPDWLþDQ�� 9HOLND��
EH]XYMHWQD� PDMþLQVND� OMXEDY� QD� NüHUNX� GMHOXMH�
SULMHWHüH�� .üHUND� XYLÿD� GD� QMHQL� RVMHüDML� SUHPD� PDMcL�
QLVX� GRYROMQR� GXERNL�� LDNR� MH� X� VWYDUQRVWL� MDNR� YROL��
3UHPD�.DWKDULQL�$XOOV� �������� NüHUNLQ�SUREOHP� MHVWH�X�
WRPH� ãWR� ]ERJ� YHOLNH� VDPLORVWL� QLMH� YLãH� VSRVREQD�
GMHORYDWL�VSRQWDQR�L�SULURGQR��(LGXNHYLþLHQH���������VWU��
������

>���@�XQG�PHLQ�0LWOHLG�PLW�PHLQHU�0XWWHU� LVW�ZLH�
LPPHU�XQG�EHL� MHGHP�$QODǃ�GRcK�PHLQ�0LWOHLG�PLW�
PLU���:RKPDQQ��������VWU�������

3LãXüL�R�PDMcL��NüHUND�SRNXãDYD�UD]XPMHWL�L�UD]PUVLWL�
VYRM� RGQRV�SUHPD�PDMcL�� 3UL� WRPH�SRVWDMH� VYMHVQD� GD�
PDMNX�WUHWLUD�NDR�REMHNW�L�GD�SODQLUDQH�L]OHWH�V�PDMNRP�
åHOL� LVNRULVWLWL� VDPR� GD� EL� SURPDWUDOD� WDM� REMHNW�� ,]�
þLVWRJ� HJRL]PD� RQD� ]DQHPDUXMH� VYRM� RGQRV� SUHPD�
PDMcL���

0DQ� VROOWH� HLQHU� :LWZH� ZLH� GLHVHU� HLJHQWOLcK�
VDJHQ��'X�ELVW�DOOHLQ��+|UVW�GX��DOOHLQ��$OOHV�DQGHUH�
LVW�7DNWLN���:RKPDQQ��������VWU��������

1DVXSURW�PLãOMHQMX� NüHUNH��PDMND� QDNRQ� VPUWL� VYRJ�
PXåD�QH�SRVWDMH�XGRYLcD�NRMD�MRã�VDPR�åLYL�X�SURãORVWL��
2QD�SRND]XMH�QHYMHURYDWQX�VSRVREQRVW�SULYLNDYDQMD�QD�
QRYL� VDPDþNL� åLYRW�� 0DMND� LPD� VRSVWYHQH� LGHMH� � L�
QHQDGDQH�SRPLVOL��:RKPDQQ��������VWU�������2QD�EROMH�
SRGQRVL� JXELWDN�PXåD� QHJR�NüHUND� JXELWDN� RcD�� ]ERJ�
WRJD�ãWR�MH�PDMND�SULURGQD�L�YHVHOD�RVRED�NRMD�XåLYD�X�
åLYRWX��

'LH�0XWWHU�EHJUHLIW�GHQ�7RG��VLH�VWXPSHUW�QLcKW�
DQ�GHU�(ZLJNHLW�KHUXP���:RKPDQQ��������VWU������

1DVXSURW�QMRM��NüHUND�VH�LGHQWLILcLUD�V�SURãORãüX��

,cK�KDEH�HV�PLW�GHQ�*HVWRUEHQHQ�EHVVHU�DOV�PLW�
GHQ� /HEHQGHQ�� LcK�KDEH�PHKU�YRQ� LKQHQ�� VHLW� VLH�
QLcKW� PHKU� GD� VLQG� XQG� $QJVW� YHUXUVDcKHQ��
�:RKPDQQ��������VWU������

.üHUNL� QDSURVWR� VPHWD� PDMþLQD� KUDEURVW�� 2QD� QH�
PRåH�SRGQLMHWL�PDMþLQX�VDPRVWDOQRVW�L�SRNXãDMH�QRYRJ�
XUHÿLYDQMD� åLYRWD�� 8PMHVWR� GD� MH� RKUDEUXMH�� RQD� MH�
SRNXãDYD� YUDWLWL� X� VWDUX� ]DYLVQX� XORJX� L� QDPHüH� MRM�
VYRMX�]DEULQXWRVW�L�VWDUDWHOMVNX�EULJX��0DMND��PHÿXWLP��
QH� SRODåH� SXQR� SDåQMH� WRM� ]DEULQXWRVWL�� MHU� PDMND� QH�
VDPR� GD� VH� QH� åDOL� ]ERJ� VYRMH� VDPRüH�� YHü� SULKYDWD�
VYRMX� VXGELQX� L� ]DKYDOQD� MH� ]D� VYDNX� YUVWX�
QDNORQMHQRVWL�� 2YDM� XQXWDUQML� VXNXE� GRYRGL� NüHU� GR�
VWDQMD� HPRcLRQDOQH� NUL]H�� 9Hü� QD� SRJUHEX� NüHUND� VH�
QDãOD�X�SRQRUX�VYRMLK�HPRcLMD��NDGD�SLãH��

,cK� ZHUGH� YRU� /LHEH� XQG� 'DQNEDUNHLW� JOHLcK�
XPNRPPHQ���:RKPDQQ��������VWU������

.üHUND� VH� X� WRP� SRJOHGX� QHPLQRYQR� SRþLQMH�
LGHQWLILcLUDWL� V� PDMþLQRP� VXGELQRP�� 6DPLORVW� SUHPD�
PDMcL� X� NüHUNL� L]D]LYD� VDPRVDåDOMHQMH� L� LVWRYUHPH
UH]XOWLUD� OMXWQMRP�� NDMDQMHP� L� QH]DGRYROMVWYRP� VD�
VRERP�L�VYRMLP�åLYRWRP��

(LJHQWOLcK� EUDXcKH� LcK� QLcKWV�� ,cK� ZLOO� QLcKWV�
ZHLWHU� YRQ� LKU�� (LJHQWOLcK� ZLOO� LcK� PHLQH�
VcKUHcNOLcKH�5XKH���:RKPDQQ��������VWU������

*OHGDQR� V� SVLKRORãNRJ� DVSHNWD�� NüHUND� SRVMHGXMH�
L]UD]LWR� QHXURWLþQX� VWUXNWXUX� OLþQRVWL�� 2QD� NRQVWDQWQR�
RVMHüD� ]DEULQXWRVW� L� WUDåL� QHJDWLYQH� SRGUDåDMH�� .üHUND�
MH�SUHWMHUDQR�HPRWLYQD��RSWXåXMH�L�RPDORYDåDYD�PDMNX�
L� VNORQD� MH� RVMHüDMLPD�NULYLcH�� .üHUNLQ�JRYRU� WLSLþDQ� MH�
SULPMHU�GHSUHVLYQR�PHODQKROLMVNRJD�NRPSOHNVD��

8QVHUH� =XVDPPHQJHKRULJNHLW� OHUQW� VLH� MHW]W� DOV�
PLHVH� 3IOLcKW� NHQQHQ�� ,cK� ]ZLQJH� VLH� LQ� GLH� .QLH�
YRU� PLU�� VLH� VROO� DXI� DOOHQ� 9LHUHQ� XQG� ZLQVHOQG�
DQJHNURcKHQ� NRPPHQ�� KH� 0XWWHU�� ZDV� LVW� GHQQ�
ORV�� KDVW� GX� QLcKW� EHGDcKW�� GDǃ� MHW]W�PHLQ� /HEHQ�
GUDQ�LVW"��:RKPDQQ�����������VT���

0HLQH�(OWHUQ�VLQG�HLJHQWOLcK�NHLQH�/HEHZHVHQ�I�U�
PLcK�� (LJHQWOLcK�� OLHEH� 0XWWHU�� ELVW� GX� ZLUNOLcK�
QLcKWV� /HLEKDIWLJHV�� VR� DXV� )OHLVcK� XQG� %OXW�� 'X�
ELVW� NHLQ� ODQGOlXILJHV� DQDWRPLVcKHV� 0RQVWHU�� LQ�
GDV� GLH� �EOLcKHQ� ,QQHUHLHQ� UHLQJHVWRSIW� VLQG��
�:RKPDQQ��������VWU������

'X� K\SRcKRQGULVcKHU� 0HQVcK� GX�� 'X� Q�W]W�
NHLQHP���:RKPDQQ��������VWU������

8]URNH� WRJ� QHPLUD� NüHUND� YLGL� X� VYRMLP� L]OMHYLPD�
HPRcLMD�� D� SUYHQVWYHQR� X� VYRP� HJRL]PX�� 6YRMH�
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OLcHPMHUVWYR�NüHUND�XVSRUHÿXMH�V�SR]RULãQLP�NXOLVDPD�L�
XYMHåEDQLP� SR]RULãQLP� XORJDPD� NRMH� EL� WUHEDOR� GD�
VDNULMX� NüHUNLQX� QHSULURGQRVW� X� RGQRVX� V� PDMNRP��
.üHUND�QH�PRåH�SURQDüL� ]DMHGQLþNL� MH]LN�V�PDMNRP� L�X�
WRP�SRJOHGX�NDåH���

8QVHUH�%H]LHKXQJ�LVW�HLQH�EHHQGHWH�%H]LHKXQJ��
'HQQ� DXcK� VR� HLQH� JOHLcKPDcKHULVcKH� )UDX�]X��
)UDX� %H]LHKXQJ� >���@� JO�cNW� QLcKW� ]ZLVcKHQ� XQV��
�:RKPDQQ��������VWU������

�1D� WDM�QDþLQ�NüHUND�]DYUãDYD�VYRM�RGQRV�V�PDMNRP�
NDR�QHãWR�ãWR�RGDYQR�SULSDGD�SURãORVWL��

8QVHUH�.RPPXQLNDWLRQ�� VLHK�GDV�HLQ�� EOHLEW� DP�
EHVWHQ�HLQ�VcK|QHV��EUlXQOLcKYHUIlUEWHV�3KRWR�DXV�
GHU� VcK|QHQ�� LP� *HGlcKWQLV� HUPDWWHWHQ� 9RU]HLW�
>���@���:RKPDQQ��������VWU������

.üHUND�SRVWDMH�VYMHVQD�þLQMHQLcH�GD� MH�QMHQ�RGQRV�V�
PDMNRP� QHSRSUDYOMLY� L� GD� PRUD� QDXþLWL� SULKYDWDWL�
NRQWUDGLNWRUQH� RVMHüDMH�� $QDOL]LUDQMHP� VYRJ� RGQRVD�
SUHPD�PDMcL��NüHUND�MH�VDPRNULWLþQD�L�LVNUHQD��

9LHOOHLcKW� LVW� GLHVHU� LQQHUH� (LQZDQG� JHJHQ� GLH�
0XWWHU�� GHQ� GLH� 7RcKWHU� YRQ� =HLW� ]X� =HLW� LQ� VLcK�
PDcKW�� GHU� :DKUKDIWLJNHLW� LKUHU� %H]LHKXQJ�
Q�W]OLcK�� (V� LVW� HLQ� 8QUHcKW�� HLQ� $XVGUXcN� GHU�
*OHLcKJ�OWLJNHLW��ZHQQ�LcK�HLQIDcK�QXU�DEJHNOlUW� LQ
IDOVcKHP�)ULHGHQ��EHU�GLH�0XWWHU�GlcKWH���EHU�VLH�
ZHJ���:RKPDQQ��������VWU������

.üHUNLQD� X]QHPLUHQRVW� L]UDåHQD� MH� L� VWUXNWXUDOQR��
-XQDNLQMD� X� VYRMRM� QRYRM� XOR]L� XGRYLþLQH� NüHUNH�� L�
XMHGQR� SULSRYMHGDþLcD� URPDQD�� þHVWR� QDJODãDYD�
SUREOHP� QDUDWLYQH� SHUVSHNWLYH�� 3ULSRYMHGDþLcD�
SULSRYLMHGD�þDV�X�SUYRP��þDV�X�WUHüHP�OLcX��1SU���NDGD�
NüHUND�SULSRYLMHGD�X�SUYRP�OLcX��PDMcL�VH�REUDüD�VD 'X��
PHLQH�0XWWHU� �7L��PRMD�PDMNR�� �:RKPDQQ�������� VWU��
�����3ULSRYMHGDþLcD��WDNRÿHU��SULOLNRP�UD]JRYRUD�RVMHüD�
L]YMHVQH� SRWHãNRüH�� NDQQ� LcK� GHQQ� 816� VDJHQ�� ,&+�
VDJHQ"� �PRJX� OL� UHüL� QDPD�� PRJX� OL� UHüL� MD"��
�:RKPDQQ��������VWU������2GQRV�V��PDMNRP�]D�NüHUNX�
MH�LQVSLUDWLYDQ�L�PRWLYLUD�MH�GD�VH�EDYL�SLVDQMHP��8�åHOML�
GD�PDMcL�SRNORQL� YLãH�SDåQMH�� NüHUND�QDVWRML� VWHüL� VYRM�
XQXWUDãQML� PLU�� 9Hü� QDNRQ� QHNROLNR� PMHVHcL� NüHUND�
RVMHüD�NROLNR�MH�VPLUHQLMD�X�RGQRVX�V�PDMNRP��

,cK� EOHLEH� LQ� 6HLWHQ� VWHcNHQ�� GLH� LcK� PLU� YRU�
XQJHIlKU� YLHU� 0RQDWHQ� JHVcKULHEHQ� KDEH�� 'LH�
%HVcKUHLEXQJHQ� YRQ� GDPDOV� ZLUNHQ� VWHLI�� ZLH�
XQDXIJHWDXW�� :LU� KDEHQ� XQV� PLWHLQDQGHU�
YHUlQGHUW���:RKPDQQ��������VWU�������

1D� RYRPH� PMHVWX� NüHUND� LVWLþH� YDåQRVW� SLVDQMD� ]D�
VWMHcDQMH�GXãHYQRJ�PLUD��3LVDQMHP�RQD�]DSUDYR�VWMHþH�
XYLG� X� VYRMH� GXKRYQR� VWDQMH�� 1D� NQMLåHYQRM� UD]LQL��
NüHUND�MH�VDGD�VSUHPQD�SULüL�PDMcL�EH]�RVMHüDMD�NULYLcH��
MHU� ELOMHãNH� R� RGQRVX� V� PDMNRP� QH� GRSXãWDMX� SRMDYX�
VXPQMH�R�QHGRYROMQRM�QDNORQMHQRVWL�L�SDåQML���

9DåQRVW� SLVDQMD� NDR� VUHGVWYD� SUHYD]LODåHQMD�
HPRcLRQDOQLK� SUREOHPD� LVWLþH� VH� MRã� MHGQRP� QD� NUDMX�
URPDQD��.üHUND�RVMHüD�QDSRNRQ�UHG�X�VYRMRM�GXãL��

(UVWDXQW�EHZHJH�LcK�PLcK�LQ�HLQHP�:XQGHU��,cK�
ELQ� IURK�� ,cK� HUOHEH� QLcKW� GHQ� 5DXVcK� YRQ�
9HU]ZHLIOXQJ� XQG� 6cKXOG�� 7UDXHU�� 6HKQVXcKW��
+RIIQXQJ�� =lUWOLcKNHLW�� MD� XQG� DXcK� GLH�:XW� �EHU�
DOOHV�9HUVDJHQ�� VLH�KDEHQ� MHW]W� LQ�PLU� HLQH� UXKLJH�
hEHUHLQNXQIW� JHWURIIHQ�� *DQ]� XQDXIZHQGLJ� GHQNH�
LcK� DQ�PHLQH�0XWWHU�� JDQ]� EHQHEHOW� ELQ� LcK� JDQ]�

NODU��-D��VLH� LVW�HLQH�:LWZH���:RKPDQQ��������VWU��
�����

.üHUND�MH�QD�NUDMX�LSDN�XVSMHOD�GRüL�GR�]DNOMXþND�GD�
XSUNRV� VYLP� HPRcLRQDOQLP� SUHYLUDQMLPD� SULKYDWD�
PDMþLQR�XGRYLãWYR��2QD�MH�VSRVREQD�UHüL��

�-D�� GX� ELVW� HLQH� :LWZH�� �:RKPDQQ�� ������ VWU��
�����

Z$./-8ý$.�
=QDþDM� RGQRVD�PDMNH� L� NüHUL� XNOMXþXMH� XORJX�PDMNH�

NDR� X]RUD� L� LGHMH� R� WRPH� NDNYD� NüL� WUHED� ELWL�� 6�
SVLKRDQDOLWLþNRJ� JOHGLãWD�� 1DQc\� &KRGRURZ� �������
QDYRGL� GD� MH� SURcHV� (GLSRYD� NRPSOHNVD� LOL� (OHNWULQRJ�
NRPSOHNVD� ]D� GMHYRMþLcH� WHåDN� L� ]EXQMXMXüL�� MHU� PDMND�
SUHGVWDYOMD�SULPDUQL�REMHNW�OMXEDYL��DOL�L�VXSDUQLND��$NR�
VH� NüHUND� SURQDÿH� X� VXNREX� L]PHÿX�� UD]OLþLWLK� XORJD��
VRSVWYHQRJ� LGHQWLWHWD� L� RGUåDYDQMD� SULYUåHQRVWL� V�
PDMNRP�� RGQRV� L]PHÿX� PDMNH� L� NüHUL� ELW� üH� L]UD]LWR�
VORåHQ��0HÿXWLP�� þDN� L� WDNDY� RGQRV�RVWDMH� ]QDþDMDQ�X�
åLYRWX�NüHUL��'DNDNR��QLMH�VDPR�ELWQR�NDNR�VH�RGUDåDYD�
L� RGYLMD� RGQRV� PDMNH� L� NüHUL� X� UD]OLþLWLP� NQMLåHYQLP�
HSRKDPD� L� SRG� NRMLP� GUXãWYHQLP�� DOL� L� NXOWXUDOQLP�
SUHWSRVWDYNDPD��SUL�SURPDWUDQMX�RGQRVD�PDMNH� L�NüHUL�
NUR]�DQDOL]LUDQR�NQMLåHYQR�GMHOR�REUDWLOL�VPR�SDåQMX�L�QD�
DUKHWLSRYH� X� VSRPHQXWRM� NRQVWHODcLML�� 5DGL� VH� R� WULPD�
WLSLþQLP�NRQVWHODcLMDPD�WH�YUVWH�RGQRVD��

�� QHXVSMHãQD�LGHQWLILNDcLMD��NRQIOLNWQL�RGQRV�PDMND±
NüL�� RELOMHåHQ� EURMQLP� UDVSUDYDPD�� VYH� GR�
X]DMDPQLK�L]OMHYD�PUåQMH���

�� DPELYDOHQcLMD�� RGQRV� PDMND±NüL�� RELOMHåHQ�
VQDåQLP� SURPMHQDPD� HPRcLMD�� RG� X]DMDPQH�
SULYODþQRVWL�SD�VYH�GR�RGERMQRVWL��

�� XVSMHãQD� LGHQWLILNDcLMD� �NüL� VH� LGHQWLILcLUD� V�
cLOMHYLPD�L�YULMHGQRVWLPD�PDMNH���

,QWHUSUHWDcLMRP�RGQRVD�L]PHÿX�OLND�PDMNH�L�OLND�NüHUL�X�
URPDQX� *DEULHOH� :RKPDQQ� QD� SVLKRORãNRM� UD]LQL�
GRND]DOL� VPR� GD� SUHYODGDYDMX� SUHWHåQR� NRQIOLNWQH�
VLWXDcLMH� X� RGQRVLPD� PDMNH� L� NüHUL� X� VSRPHQXWRP�
URPDQX�� *OHGDQR� VDGUåDMQR�� URPDQ� $XVIOXJ� PLW� GHU�
0XWWHU� RSLVXMH� NRPSOHNVQRVW� RGQRVD� PDMNH� L� NüHUL� X�
]UHORM� ID]L� åLYRWD�� NDR� L� QHPRJXüQRVW� UMHãDYDQMD� WRJ�
RGQRVD� QD� SVLKRORãNRM� UD]LQL�� $XVIOXJ� PLW� GHU� 0XWWHU�
SULSDGD� RQLP� NQMLåHYQLP� WHNVWRYLPD� NRML� X� VNODGX� VD�
åHQVNLP� LVWUDåLYDQMLPD� GDMH� GRSULQRV� åHQVNRM�
VXEMHNWLYQRVWL� DQDOL]LUDQMHP� RGQRVD� NüHUNH� SUHPD�
VYRMRM�PDMcL�XGRYLcL��3LVDQMHP�NüHUND�XVSLMHYD�SULKYDWLWL�
PDMþLQR� XGRYLãWYR�� GRN� VH� VORåHQRVW� RVMHüDMD� SUHPD�
PDMcL� QH� SRULþH� L� QDJODãDYD� GDV� HKUOLcKVWH�
6cKUHLEJHI�KO� � �QDMLVNUHQLML� RVMHüDM� SLVDQMD�� L� � VDPLP�
WLPH�URPDQ�SUHGVWDYOMD�MHGDQ�RG�QDMVQDåQLMLK�GRSULQRVD�
VDYUHPHQRM�åHQVNRM�NQMLåHYQRVWL��

/,7(5$785$��
$XOOV�� .�� �������� 9HUEXQGHQ� XQG� JHEXQGHQ�� 0XWWHU�

7RcKWHU�%H]LHKXQJHQ� LQ� VHcKV� 5RPDQHQ� GHU� VLHE]LJHU�
XQG� DcKW]LJHU� -DKUH�� )UDQNIXUW�0��� %HUOLQ�� %HUQ�� 1HZ�
<RUN��3DULV��:LHQ��3HWHU�/DQJ��

(LGXNHYLþLHQH�� 5�� ������� -HQVHLWV� GHV� *HVcKOHcKWHU�
NDPSIHV��7UDGLWLRQHOOH�$VSHNWH�GHV�)UDXHQELOGHV� LQ�GHU�
3URVD� YRQ� 0DULH� /XLVH� .DVcKQLW]�� *DEULHOH� :RKPDQQ�
XQG� %LUJLW� .URQDXHU�� 6W�� ,QJEHUW�� 5RKULQJ� 8QLYHUVL�
WlWVYHUODJ��
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.RVWLü��-���������äDQ�äDN�5XVR�±�,GHMH��L�SROD]LãWD�LQGLYLG�
XDOQH� SHGDJRJLMH�� 3UHX]HWR� VD��
KWWS���ZZZ�GHWHSOXV�UV�KROLVWLNR�REUD]RYDQMH����DQ�DN�
UXVR�LGHMH�L�SROD]LWD�LQGLYLGXDOQH�SHGDJRJLMH�KWPO�

.UDIW��+��� /LHEV��(�� ��������0XWWHU�7RcKWHU�)UDXHQ��:HLE�
OLcKNHLWVELOGHU� LQ� GHU� /LWHUDWXU�� 9HUODJ� -�%�� 0HW]OHU��
6WXWWJDUW��:HLPDU��

/DcNQHU�� 6�� �������� =ZLVcKHQ� 0XWWHUPRUG� XQG� 0XWWHU�
VHKQVXcKW�� 'LH� OLWHUDULVcKH� 3UlVHQWDWLRQ� GHU� 0XWWHU�
7RcKWHU�3UREOHPDWLN� LP� /LcKWH� GHU� pcULWXUH� IpPLQLQH��
.|QLJVKDXVHQ	1HXPDQQ��:�U]EXUJ��

3HUQDU��0����������5RGLWHOMVWYR��3DUHQWKRRG��3UHX]HWR�VD��
KWWS���KUcDN�VUcH�KU��������

6cKPLGW�� 5�� �������� $UEHLW� DQ� ZHLEOLcKHU� 6XEMHNWLYLWlW��
(U]lKOHQGH� 3URVD� GHU� ��HU� XQG� ��HU� -DKUH�� 'HXWVcKH�
/LWHUDWXU� YRQ� )UDXHQ�� +J�� *LVHOD�%ULQNHU�*DEOHU�� %HcN��
0�QcKHQ��

8YDQRYLc�� ä�� �������� 6|KQH� YHUPLVVHQ� LKUH� 9lWHU��
0LVVOXQJHQH�� DPELYDOHQWH� XQG� HUIROJUHLcKH� 9DWHUVXcKH�
LQ� GHU� GHXWVcKVSUDcKLJHQ� (U]lKOSURVD� QDcK� ������ 7Hc�
WXP�9HUODJ��0DUEXUJ��

:RKPDQQ�� *�� �������� $XVIOXJ� PLW� GHU� 0XWWHU�� 'DUP�
VWDGW�1HXZLHG��/XcKWHUKDQG�9HUODJ��

�

�

�

,1)250$&,-(�2�$87258�
6DQGLQD�+HULü�
8QLYHU]LWHW�Ä'åHPDO�%LMHGLü³�X�0RVWDUX�
)DNXOWHW�KXPDQLVWLþNLK�QDXND�
2GVMHN�]D�QMHPDþNL�MH]LN�L�NQMLåHYQRVW�
H�PDLO��VDQGLQD�KHULc#XQPR�ED�
�

� �


