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(NRORãNR�REUD]RYDQMH�NDR�SRWUHED�

9HOMNR�ĈXNLü��%LOMDQD�ĈXNLü�

6$ä(7$.�� 6� GUXãWYHQRJ� L� SHGDJRãNR� DQGUDJRãNRJ� sWDQRYLãWD� SRsHEDQ� LQWHUHs� ]DsOXåXMX� SLWDQMD� XsPMHUDYDQMD�
HNRORãNRJ� REUD]RYDQMD� ND� SRWUHEDPD� L� SUREOHPLPD� QHSRsUHGQH� UDGQH� L� åLYRWQH� sUHGLQH� RGQRsQR� ND� RsWYDULYDQMX�
EH]EMHGQLK�L�NYDOLWHWQLK�XsORYD�åLYRWD�L�UDGD��

8� WRP� sPLsOX� X� UDGX� MH� XND]DQR� QD� ]QDþDM� HNRORãNRJ� REUD]RYDQMD� X� UD]YRMX� NYDOLWHWD� åLYRWQH� sUHGLQH�� RGQRsQR�
UD]YRMX� NYDOLWHWD� åLYRWD� sDYUHPHQRJ� þRYMHND� s� SRsHEQLP� RsYUWRP� QD� XORJX� QDXþQLK� UDGQLND� L� GUåDYQLK� RUJDQD� X�
XQDSUHÿHQMX�YDsSLWQR�REUD]RYQH�WHRULMH�L�SUDNsH�X�RYRM�REODsWL��

.OMXþQH�ULMHþL��HNRORãNR�REUD]RYDQMH��NYDOLWHW�åLYRWD��SURsYMHWQL�UDGQLcL�

(QYLURQPHQWDO�(GXcDWLRQ�Ds�D�1HHG�

$%675$&7��)URP�WKH�sRcLDO�DQG�SHGDJRJLcDO�±�DQGUDJRJLcDO�SRLQW�RI�YLHZ��WKH�TXHsWLRQs�RI�IRcXsLQJ�HQYLURQP
HGXcDWLRQ�RQ�WKH�SUREOHPs�DQG�QHHGs�RI�WKH�LPPHGLDWH�ZRUNLQJ�DQG�OLYLQJ�HQYLURQPHQW��L�H���RQ�DWWDLQLQJ�sDIH�DQG�
KLJK�TXDOLW\�ZRUNLQJ�DQG�OLYLQJ�cRQGLWLRQs��GHsHUYH�sSHcLDO�DWWHQWLRQ��

,Q� WKLs� UHsSHcW�� WKLs� SDSHU� sXJJHsWs� WKH� LPSRUWDQcH� RI� HQYLURQPHQWDO� HGXcDWLRQ� IRU� UDLsLQJ� WKH� TXDOLW]� RI� RXU�
HQYLURQPHQW��Ds�ZHOO�Ds�IRU�WKH�GHYHORSPHQW�RI�WKH�cRQWHQSRUDU\�PDQCs�TXDOLW\�RI�OLIH��ZLWK�D�sSHcLDO�UHIHUHQcH�WR�
WKH� UROH�RI�scLHQWLsWs�� UHsHDUcKHUs�DQG�DGPLQLsWUDWLRQ� LQ�GHYHORSLQJ�HGXcDWLRQDO�SHGDJRJLcDO� WKHRU\�DQG�SUDcWLcH� LQ�
WKLs�ILHOG��

.H\ZRUGs��HQYLURQPHQWDO�HGXcDWLRQ��WKH�TXDOLW\�RI�HQYLURQPHQW��WHDcKHUs�

�

892'�
'DQDs�sH�HNRORãNR�YDsSLWDQMH�L�REUD]RYDQMH�X�sYLMHWX�

L� NRG� QDs� sYH� YLãH� sKYDWD� L� SRGsWLþH� NDR� HOHPHQWDUQD�
sYUsLKRGQD�DNWLYQRsW�NRMD�MH�XsPMHUHQD�QD�IRUPLUDQMH� L�
UD]YRM�HNRORãNH�sYLMHsWL�JUDÿDQD��3UL� WRPH�sH�HNRORãND�
sYLMHsW� sKYDWD� NDR� SUYL� L� RsQRYQL� XsORY� ]D� XsSMHãQR�
RsWYDULYDQMH� RGJRYDUDMXüHJ� sLsWHPD� ]DãWLWH� L�
XQDSUHÿHQMD� åLYRWQH� sUHGLQH� ãWR� MH�GLUHNWQR�SRYH]DQR�
sD�UD]YRMHP� L�XQDSUHÿHQMHP�NYDOLWHWD�åLYRWQLK�L�UDGQLK�
XsORYD�L�åLYOMHQMD�XRSãWH��

6� RE]LURP� QD� YULMHGQRsQH� sLsWHPH� L� cLOMHYH�
sDYUHPHQLK� LQGXsWULMsNLK� GUXãWDYD� �IHWLãL]DcLMX�
PDWHULMDOQLK�SRWUHED��SRWUHED�³GD�sH� LPD��SRsMHGXMH´���
SRsHEQR� X� XsORYLPD� HNRORãNH� NUL]H�� sDsYLP� sX�
RSUDYGDQH� L� UD]XPOMLYH� sXPQMH� X� GDOMX� SHUsSHNWLYX�
NYDOLWHWD�åLYRWD�X�WLP�GUXãWYLPD��$NR�sH�WRPH�GRGD�sYH�
SULsXWQLMH�SLWDQMH�RSDsWDQND�ELRORãNRJ�sLsWHPD��SD�WLPH�
L� þRYMHND�� MDsQR� MH� GD� GRsDGDãQMH� SRND]DWHOMH�
GUXãWYHQRJ� QDSUHWND� PRåHPR� R]ELOMQR� sWDYLWL� SRG�
XSLWQLN�� 3UL� WRPH�� XþYUãüXMH� sH� XYMHUHQMH� GD� ]QDþDMDQ�
þLQLODc� GUXãWYHQRJ� EODJRsWDQMD� L� XMHGQR� QMHJRY�
SRND]DWHOM� MHsWH� XSUDYR� NYDOLWHW� åLYRWQH� sUHGLQH��
6WYDUDQMH�EODJRsWDQMD�OMXGL�QH�]QDþL�sDPR�REH]EHÿHQMH�
GRYROMQH�NROLþLQH�PDWHULMDOQLK� GREDUD�� YHü� L� RsWYDUHQMH�
WDNYLK� åLYRWQLK� XsORYD� NRML� üH� þRYMHND� XþLQLWL�
]DGRYROMQLP�L�sUHüQLP��ĈXNLü��������sWU������

6YH� WR� XSXüXMH� QD� ]DNOMXþDN� GD� sH� þRYMHN� L� NYDOLWHW�
QMHJRYRJ� åLYRWD� QH� PRJX� SRsPDWUDWL� YDQ� SUREOHPD�

åLYRWQH� sUHGLQH� L� REUQXWR�� 2WXGD� L� HNRORãNR�
REUD]RYDQMH� NDR� QHRSKRGDQ� XsORY� RsWYDULYDQMD�
NYDOLWHWD� åLYRWQH� sUHGLQH� SUHGsWDYOMD� L� ]QDþDMDQ� IDNWRU�
RsWYDULYDQMD� L� UD]YRMD� NYDOLWHWD� åLYRWD� sDYUHPHQRJ�
þRYMHND�� 6KYDWDQMD� L� UD]PLãOMDQMD� GD� sH� sSRsREQRsW�
þRYMHND� RJOHGD� X� WRPH� GD� X� ERUEL� sD� SULURGRP� X� ãWR�
YHüRM�PMHUL� NRULsWL�QMHQD� ERJDWsWYD�� ]DGUåDOD� sX� sH� GR�
GDQDãQMLK�GDQD�L�X�QDsWDYQLP�SURJUDPLPD��PHWRGDPD�L�
sDGUåDMLPD� UDGD� QDsWDYQLK� REODsWL� QD� sYLP� QLYRLPD�
ãNRORYDQMD��

(.2/2â.2� 2%5$Z29$1-(� Z$� Z$â7,78�
ä,9271(�65(',1(�

6YH� YLãH� sH�RsMHüD� SRWUHED� ]D� YHüLP�DQJDåRYDQMHP�
ãNROH�X�SURcHsX�YDsSLWDQMD� L�REUD]RYDQMD�s�RE]LURP�QD�
]DãWLWX� L� XQDSUHÿHQMH� åLYRWQH� sUHGLQH�� 3RYHüDQR�
LQWHUHsRYDQMH� sYLK� GUXãWYHQLK� sWUXNWXUD� ]D� SUREOHP�
]DãWLWH� L� XQDSUHÿHQMH� åLYRWQH� sUHGLQH�� MHGDQ� MH� RG�
]QDþDMQLK� HOHPHQDWD� NRML� PRåH� GRSULQMHWL� EUåHP�
RsSRsREOMDYDQMX� ãNROD� ]D� XsSMHãQR� GMHORYDQMH� X� RY
REODsWL�� &MHORNXSDQ� sLsWHP� REUD]RYDQMD�� L� sYDND� ãNROD�
SRsHEQR�� GRELMDMX� ]QDþDMQX� XORJX�� XNROLNR� sH� EXGH�
sLsWHPDWsNL� UDGLOR� QD� ]DãWLWL� L� XQDSUHÿHQMX� NYDOLWHWD�
åLYRWQH� sUHGLQH�� 8sSMHK� sH� PRåH� RþHNLYDW� sDPR� X]�
SRGL]DQMH� QLYRD� ]QDQMD� QRYLK� JHQHUDcLMD�� UD]YLMDQMHP�
sYLMHsWL� R� RGQRsX� SUHPD� åLYRWQRM� sUHGLQL�� NDR�
sDsWDYQRP� GLMHOX� QMLKRYH� IXQNcLMH� X� XSUDYOMDQMX�
cMHORNXSQRP� åLYRWQRP� sUHGLQRP�� NDNR� EL� åLYRWQD�



Godina XI, broj 11 Educa, časopis za obrazovanje, nauku i kulturu

170

sUHGLQD�ELOD�XQDSUHÿHQD�L�REH]EMHGLWL�QRUPDOQH�åLYRWQH�
L�UDGQH�XsORYH��ĈXNLü������D���

1HRSKRGQR� MH� GD� sH� RsMHüDM� EULJH� L� RGJRYRUQRsWL�
SUHPD�åLYRWQRM�sWUHGLQL� UD]YLMD� MRã�X�GHWLQMsWYX�� WRNRP�
ãNRORYDQMD�� NDR� L� SRsOLMH� ]DYUãHQRJ� sWUXþQRJ�
REUD]RYDQMD�� 8� sYLP� ID]DPD� UD]YRMD� HNRORãNH� PLsOL�
HNRORãNH� NXOWXUH�� YDåQX� XORJX� LPDMX� REUD]RYQH�
LQsWLWXcLMH�� SRURGLcD�� MDYQRsW��PHGLMH� L�GREUD� ]DNRQsND�
UHJXODWLYD��

3UHG� ãNROH� sH�SRsWDYOMD� ]DGDWDN�GD� QDXþQR�WHKQLþND�
]QDQMD� WUHQsIRUPLãX� X� SUDNWLþQX� DNcLMX� QD� ]DãW
XQDSUHÿHQMX� åLYRWQH� sUHGLQH�� 3UHPD� WRPH�� SULRULWHWQL�
]DGDcL�EL�ELOL���
• ãLUHQMH�]QDQMD�R�åLYRWQRM� sUHGLQL�QD�sYLP�QLYRLPD�

REUD]RYDQMD��
• RsSRsREOMDYDQMH� NDGURYD� L]� REODsWL� ]DãWLWH� L�

XQDSUHÿHQMD�åLYRWQH�sUHGLQH��
• XþHãüH�MDYQRsWL�X�GMHODWQRsWLPD�NRMH� LPDMX�]D�cLOM�

]DãWLWX�åLYRWQH�sUHGLQH���
9HRPD� PDOR� sH� UDsSUDYOMD� R� WRPH� ãWD� X� sWYDUL�

SUHGsWDYOMD� HNRORãNR� REUD]RYDQMH�� (NRORãNR�
REUD]RYDQQMH� X� XåHP� sPLsOX� PRåHPR� GHILQLsDWL� NDR�
sWUXþQR� RsSRsREOMDYDQMH�� XsDYUãDYDQMH� L� REXND�
SURIHsLRQDODcD�� X� REODsWL� HNRORJLMH� L� sURGQLK� QDXND� L�
QDXþQLK� GLcLSOLQD�� .DGD� sH� sDJOHGD� HNRORãNR�
REUD]RYDQMH�X�ãLUHP�sPLsOX�PRåHPR�]DNOMXþLWL�GD�MH�WR�
sLQRQLP� ]D� REUD]RYDQMH� X� REODsWL� ]DãWLWH� åLYRWQH�
sUHGLQH�� 6PDWUD� sH� GD� MH� HNRORãNR� REUD]RYDQMH�
QHGRYROMQR� LQRYDWLYQR� L� GD� SUHXsPMHUDYD� RELþQH�
HNRORãNH� LQIRUPDcLMH� ND� cLOMQRM� JUXSL�� RGQRsQR� sDPR�
XSR]QDMH� UD]OLþLWD� sWDQRYLãWD� HNR� SUREOHPDWLNH�� 6D�
GUXJH� sWUDQH� ]QD� sH�GD� MH�PHWRGLND� QDsWDYH� L� XþHQM
HNRORãNRJ� REUD]RYDQMD� UD]OLþLWD� RG� WUDGLcLRQDOQRJ�� MHU�
MH� QDXND� R� åLYRWQRM� sUHGLQL� PXOWL� L� LQWHUGLcSOLQDUQD�
IRUPD� NRMD� sH� UD]YLMD� L� PLMHQMD� X� IXQNcLML� YUHPHQD��
2YDND� YUsWD� REUD]RYDQMD� RsWYDUXMH� sH� PDQMH� LOL� YLãH
XsSHãQR� SURJUDPsNLP� RUJDQL]RYDQMHP� X� sNORSX�
cMHORNXSQRJ�REUD]RYDQRJ�sLsWHPD�ãNROsWYD��

8SUDYR� WDNDY� SULsWXS� XND]XMH� GD� sH� REUD]RYDQMH�
GMHcH�� sWXGHQDWD� L� sWUXþQMDND� L]� REODsWL� ]DãWLWH� åLYRWQH�
sUHGLQH�� NRMH� SRGUD]XPMHYD� RsSRsREOMDYDQMH��
XsDYUãDYDQMH�� REXNX�� NDR� L� ãLUHQMH� L� XWHPHOMHQMH�
HNRORãNH� sYLMHsWL� L� QDþLQD� åLYRWD�� PRåH� GHILQLsDWL� NDR�
REUD]RYDQMH� X� REODsWL� ]DãWLWH� åLYRWQH� sUHGLQH� WRNRP�
þLWDYRJ� åLYRWD� þRYMHND�� SR]QDWRJ� NDR� L� /�� �/RQJ� /LIH�
/HDUQLQJ���

âNROD� NDR� RsQRYQL� IDNWRU� REUD]RYDQMD� L� YDsSLWDQMD�
LsWRYUHPHQR� MH� L� NOMXþQL� þLQLODc� X� UD]YRMX� HN
sYLMHsWL� L� HNRORãNH� NXOWXUH� NRG� GMHcH�� =DWR� MH� YHRPD�
YDåQR�GD�sH�L]YUãL�UHRUJDQL]DcLMD�ãNROsNRJ�sLsWHPD��L�GD�
sH� SULPMHQH� LsNXsWYD� UD]YLMHQLK� ]HPDOMD� L� ]HPDOMD�NRMH�
sX�SURãOH�SHULRG�WUDQ]LcLMH��ĈXNLü������E���

262%(1267,� (.2/2â.,+� 2%5$Z291,+�
3275(%$�

0DGD�� X� WHRULMsNRP� SRJOHGX�� SRsWRMH� EURMQL� QD]LYL� L�
GHILQLcLMH� SRMHGLQLK� SRMPRYD� L� SURcHsD� X� RYRM� REODsWL�
�HNRORãNR� REUD]RYDQMH�� HNRORãND� HGXNDcLMD��
REUD]RYDQMH� L� YDsSLWDQMH� ]D� ]DãWLWX� åLYRWQH� sUHGLQH��
SRsWRML�RSãWD�sDJODsQRsW�R�RsQRYQRM�SHGDJRãNRM�XOR]L� L�
]DGDcLPD� RYLK� DNWLYQRsWL� XsPMHUHQLK� QD� IRUPLUDQMH
UD]YRM� HNRORãNH� sYLMHsWL�� NXOWXUH�� HNRORãNRJ� PLãOMHQMD��
SRQDãDQMD�� HNRORãNRJ� PRUDOD�� 3RsWRML� L� RSãWD�
sDJODsQRsW� ]DsQRYDQD� QD� SR]QDWRM� SHGDJRãNR�

SsLKRORãNRM� L� sRcLMDOQRM� ]DNRQRPMHUQRsWL� GD� UD]YRM�
HNRORãNH� sYLMHsWL�� SD� WLPH� L� RYD� YUsWD� YDsSLWQR�
REUD]RYQH�DNWLYQRsWL�WUHED�GD�SRþQH�RG�PDOLK�QRJX��X�
RNYLUX�SRURGLþQRJ�L�SUHGãNROsNRJ�YDsSLWDQMD��D�]DWLP�GD�
sH� QDsWDYL� X� RNYLUX� sYLK� ID]D� L� REOLND� ãNROsNRJ� L�
YDQãNROsNRJ�REUD]RYDQMD��

7DNYL� ]DKWMHYL� L� SRWUHEH� SURL]LOD]H� L]� sDPH� sXãWLQH� L�
RsREHQRsWL� HNRORãNLK�REUD]RYQLK�SRWUHED��$NR�SRWUHED�
RGUHÿXMH�QXåGX� þRYMHND� NRMD� WUDåL� sYRMH� ]DGRYROMHQMH��
HNRORãNH� REUD]RYQH� SRWUHEH� PRåHPR� SRsPDWUDWL� NDR�
QXåGX� þRYMHND� ]D� UD]YLMDQMHP� sD]QDQMD�� SR]QDYDQMHP�
SULURGH� L� GUXãWYD�� YH]D� L� RGQRsD� X� åLYRWQRM� sUHGLQL� s�
cLOMHP� L]EMHJDYDQMD� QHSULMDWQLK� L� sWYDUDQMD� NYDOLWHWQLK�
XsORYD�åLYRWD���

(NRORãNH� REUD]RYQH� SRWUHEH� SURL]LOD]H� L]� SULURGQH�
þRYMHNRYH� SRWUHEH� ]D� ]DãWLWRP� L� RþXYDQMHP� ]GUDY
SsLKLþNRJ�L�IL]LþNRJ�LQWHJULWHWD��RsWYDULYDQMHP�sLJXUQRsWL�
L� EH]EMHGQRsWL� X� åLYRWQRM� sUHGLQL�� REH]EHÿLYDQMHP�
XsORYD� sYRJ� RSsWDQND�� ,DNR� RYH� SRWUHEH� SR� sYRMRM�
SULURGL� QLsX� REUD]RYQH�� WHåQMRP� ]D� QMLKRYLP�
]DGRYROMDYDQMHP�� RGQRsQR� QMLKRYLP� XQRãHQMHP� X�
REUD]RYQX� sIHUX� SRSULPDMX� REUD]RYQX� SULURGX��
0HÿXWLP�� HNRORãNH� REUD]RYQH� SRWUHEH� QH� PRåHPR�
SRsPDWUDWL� sDPR� X� IXQNcLML� RsLJXUDYDQMD� ]GUDYLK� L�
NYDOLWHWQLK� XsORYD� HJ]LsWHQcLMH�� YHü� L� X� SUXåDQMX�
PRJXüQRsWL� þRYMHNX� GD� sH� sWYDUDODþNL� LsSROML� NDR�
SULURGQR� L� GUXãWYHQR� ELüH� L� SRsWDQH� ]DLsWD� sUHWDQ�
þRYMHN��1MLKRYD�RsREHQRsW�RJOHGD�sH�X�sPLsOX�UD]YRMD�L�
RsWYDUHQMX� þRYMHNRYH� OLþQRsWL�� ,QWHJUDWLYQH� sX� MHU�
SRGUD]XPMHYDMX� QH� sDPR� sD]QDQMD�� YHü� L� NXOWXUQH��
HsWHWsNH�� sRcLMDOQH� L� sYH� RQH� SRWUHEH� NRMH� SR� sYRMRM�
SULURGL� QLsX� REUD]RYQH� YHü� WR� SRsWDMX� þLQRP�
]DGRYROMDYDQMD�� 3ULPMHUD� UDGL�� X� RNYLUX� SRWUHED� ]D�
]GUDYRP� KUDQRP�� þLsWRP� YRGRP� LOL� ]DãWLWRP� ]GUDYOMD��
þRYMHN� LPD�SRWUHEX� GD�sD]QD� �sD]QDMQD�SRWUHED��NDNR�
GD�KUDQD�EXGH�ãWR�]GUDYLMD��YRGD�þLsWLMD��QD�NRML�QDþLQ�
PRåH�GD�]DãWLWL�]GUDYOMH�L�GU���&LIULü��������sWU��������

=D�NRULMHQLPD�HNRORãNLK�REUD]RYQLK�SRWUHED�PRåHPR�
WUDJDWL� L� PHÿX� GUXJLP� YUsWDPD� OMXGsNLK� SRWUHED
þRYMHN� PRåH� ]DGRYROMLWL� HNRORãNLP� REUD]RYDQMHP�
�SRWUHEH� NRMH� sH� YHåX� ]D� SRURGLþQL� åLYRW�� ]DãWLWX� QD�
UDGX�� SRWUHEH� ]D� SROLWLþNRP� DNWLYQRãüX�� UHOLJLMsNH�
DNWLYQRsWL�� L� GU���� 0QRJL� WHROR]L� LsWLþX� QHRSKRGQRsW�
HNRORãNRJ� REUD]RYDQMD� UDGL� RsWYDULYDQMD� HNRWHRORãNRJ�
PRGHOD�MHGLQsWYD�SULURGH��OMXGL�L�YMHUH��

5D]QROLNRsWL� OMXGsNLK� SRWUHED� NRMH� OHåH� X� RsQRYL�
HNRORãNLK� REUD]RYQLK� SRWUHED� SRND]XMH� SULsXWQRsW�
UD]OLþLWLK� LQWHUHsD� L� YULMHGQRsQLK� RULMHQWDcLMD� X� RYRM�
REODsWL� L� QL�X�NRP� sOXþDMX�QHXWUDOQX�SR]LcLMX��3UL� WRPH�
sX� UD]PLãOMDQMD� R� RYLP� SRWUHEDPD� QHRGYRMLYD� RG�
UD]PLãOMDQMD� R� GUXãWYHQLP� SRWUHEDPD�� ]DKWMHYLPD�
GUXãWYD�� QMHJRYLP� YULMHGQRsWLPD� L� YULMHGQRsQLP�
RULMHQWDcLMDPD��

.UR]�DQDOL]X�L� UD]PDWUDQMH�EURMQLK�DsSHNDWD�QDPMHUD
QDP� MH� ELOD� GD� LsWDNQHPR� sDPR� RQH� sXãWLQsNH� NRMH�
XND]XMX� QD� XORJX� L� ]QDþDM� HNRORãNRJ� REUD]RYDQMD� X�
RsWYDUHQMX� NDNR� RQLK� HJ]LsWHQcLMDOQLK� OMXGsNLK� SRWUHED�
]D� ]GUDYRP� L� NYDOLWHWQRP� åLYRWQRP� sUHGLQRP�� WDNR� L�
EURMQLK� GUXJLK� XsORYD� L� SRWUHED� �NXOWXUQLK�� sRcLMDOQLK��
HsWHWsNLK� «�� NRMH�� PHÿXsREQR� sH� XsORYOMDYDMXüL� L�
SURåLPDMXüL��XSUDYR�L�GRSULQRsH�UD]YRMX�NYDOLWHWD�åLYRWD�
SD� L� UD]YRMX� þRYMHND� NDR� RsQRYQH� YULMHGQRsWL� sYDNRJ
KXPDQRJ�GUXãWYD��ĈXNLü�L�-DNXSRYLü��������sWU��������

%LWDQ� HOHPHQDW� ]D� sKYDWDQMH� SUDNWLþQLK� PMHUD� QD�
]DãWLWL� L� XQDSUHÿHQMX� åLYRWQH� sUHGLQH� MHsWH� WXPDþHQMH�
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DQWURSRJHQLK� GMHORYDQMD� L� GDOHNRsHåQRsWL�
QHNRQWUROLsDQRJ�SRGXKYDWD� X� QHNLP� sUHGLQDPD�� ãWR�
PRJOR�GRYHsWL�GR�NDWDsWURIDOQLK�SRsOMHGLcD� L�SR�sDPRJ�
þRYMHND��7UHED�LsWDüL�QDsWRMDQMH�GD�XþHQLNH�YDsSLWDPR�L�
REUD]XMHPR�NDNR�EL�PRJOL�SUDYLOQR�sDJOHGDWL�RsQRYQH�L�
ELWQH� HOHPHQWH� X� RGQRsLPD� þRYMHN�åLYRWQD� sUHGLQD��
7UHED� LPDWL� X� YLGX� L� RQH� HOHPHQWH� SULURGQH� sUHGLQH� L�
ELRsIHUH�X�cMHOLQL��NDR�ãWR�sX�HQHUJHWsNL�UHsXUsL��WDNR�GD�
XþHQLN�sKYDWL�SRWUHEX�GD�sH�åLYRWQD�sUHGLQD�UDcLRQDOQR�
LsNRULsWL�� ]DãWLWL� L� XQDSUHGL�� s� RE]LURP� QD� PRJXüQRsWL�
LsNRULãWHQMD�L�GUXJLK�L]YRUD�HQHUJLMH��

8/2*$� 1$8ý1,+� 5$'1,.$� ,� '5ä$91,+�
,167,78&,-$� 8� Z$'292/-(1-8� (.2/2â.,+�
2%5$Z291,+�3275(%$�

$QDOL]RP� SHGDJRãNR� DQGUDJRãNH� GRNXPHQWDcLMH� L]�
RYH�REODsWL�PRåH�sH� ]DNOMXþLWL�GD� MH�QHGRYROMQR�SDåQMH�
SRsYHüHQR� HNRORãNLP�REUD]RYQLP� SRWUHEDPD��.DGD� WR�
NDåHPR� LPDPR� X� YLGX� þLQMHQLcX� GD� MH� GDQDs�
QDMXWLcDMQLML� L� QDMRGJRYRUQLML� GLR� QDãHJ� GUXãWYD�
QHGRYROMQR� REUD]RYDQ� X� SRJOHGX� ]DãWLWH� åLYRWQH�
sUHGLQH�� 7R� MH� UD]XPOMLYR�DNR� sH� LPD�X� YLGX� GD� sX� sH�
SRsWRMHüL� REUD]RYQL� sLsWHP� L� GUXãWYR� X� cMHOLQL�
LJQRUDQWsNL� RGQRsLOL� SUHPD� SUREOHPLPD� X� åLYRWQRM�
sUHGLQL�� 3UHPD� WRPH�� HNRORãND� ÄQHSLsPHQRsW³� YHOLNRJ�
GLMHOD�sWDQRYQLãWYD��QHGRYROMQD�REUD]RYDQRsW�SRMHGLQLK�
NDWHJRULMD� �sWUXþQLK� OLcD�� UXNRYRGLODcD��
SROMRSULYUHGQLND«�� QHGRYROMQD� ÄHGXNDcLMD� HGXNDWRUD³��
QHDGHNYDWQD� ]DsWXSOMHQRsW� sDGUåDMD� ]D� ]DãWLWX� åLYRWQH�
sUHGLQH� X� ãNROsNLP� REUD]RYQLP� REOLcLPD�� QHGRYROMQD�
]DsWXSOMHQRsW�79�L�GUXJLK�sUHGsWDYD�MDYQRJ�LQIRUPLsDQMD�
X�HNRORãNLP�REOLcLPD�REUD]RYDQMX��QHUD]YLMHQRsW�REOLND�
XþHQMD� QD� GDOMLQX�� RJUDQLþHQD� XSRWUHED�
NRPXQLNDcLMsNLK� L� GUXJLK� sDYUHPHQLK� REUD]RYQLK�
WHKQRORJLMD� L� GU��� sDPR� sX� QHNL� RG� UD]ORJD� NRML� QD
GDMX� ]D� SUDYR� GD� NRQsWDWXMHPR� NDNR� MH� HNRORãNR�
REUD]RYDQMH�QD�SRþHWNX�����YLMHND�QHRSKRGQR�XsNODGLWL�
sD�QRYRP�ILOR]RILMRP�åLYOMHQMD��1H�GRJRGL�OL�sH�WR�UD]YRM�
HNRORãNRJ� REUD]RYDQMD� PRåH� ELWL� GRYHGHQ� X� SLWDQMH��
7LP�SULMH�ãWR�QH�SRsWRML�sYHREXKYDWDQ�NRQcHSW�UD]YRMD�
HNRORãNRJ�REUD]RYDQMD�X�QDUHGQLP�JRGLQDPD��8PMHsWR�
WRJD� SRsWRMH� SDUWLNXODUQD� YLÿHQMD� PRJXüHJ� UD]YRMD�
�-DNXSRYLü�L�ĈXNLü���������

6LWXDcLMD� EL� ELOD� ELWQR� GUXJDþLMD� GD� MH� YHüL� EURM�
QDXþQLK�LsWUDåLYDQMD�YDsSLWQR�REUD]RYQH�SUREOHPDWLNH�X�
RYRM� REODsWL�� PDOR� sH� DQDOL]LUD� XORJD� L� ]QDþDM� SULURGH��
7HRUHWLþDUL� REUD]RYDQMD� L� ãNROH� NRML� sH� EDYH� RSãWLP� L�
IRUPDOLsWLþNLP� SRMPRP� REUD]RYDQMD� QLsX� SULSUHPOMHQL�
]D�KROLsWLþNL�SULsWXS�SUREOHPX��EH]�NRJD�sX�sXåHQL�RNYLUL�
QDXNH�� 6� RE]LURP� GD� sDPR� QDXþQR� IXQGLUDQL� sWDYRYL�
LPDMX� SULOLNX� GD� EXGX� SULKYDüHQL� RG� sWUDQH� sYLK�
]DLQWHUHsRYDQLK� þLQLODcD� L� WLPH� EXGX� UHDOL]RYDQL� X�
SUDNsL�� QHRSKRGQR� MH� YHüH� DQJDåRYDQMH� QDXþQLK�
UDGQLND� X� LsWUDåLYDQMX� RYH� SUREOHPDWLNH�� 7DNYD�
LsWUDåLYDQMD� EL� GDOD� GRSULQRs� QDXþQRP� L� sWUXþQRP�
SODQLUDQMX� ]DGRYROMDYDQMD� HNRORãNLK� REUD]RYQLK�
SRWUHED�� XsPMHUDYDQMX� REUD]RYQLK� DNWLYQRsWL� ND�
SRWUHEDPD� L� ]DKWMHYLPD� QHSRsUHGQH� UDGQH� L� åLYRWQH�
sUHGLQH�� HILNDsQLMHP�SURJUDPLUDQMX�sDGUåDMD�HNRORãNRJ�
REUD]RYDQMD� QD� UD]OLþLWLP� QLYRLPD� L� X� UD]OLþLWLP�
YUHPHQsNLP�RNYLULPD��=QDþDMDQ�MH�GRSULQRs�NRRUGLQDcLML�
L� sDUDGQML�� SODQLUDQMX� L� XsNODÿLYDQMX� HNRORãNLK�
REUD]RYQLK� DNWLYQRsWL� PHÿX� UD]OLþLWLP� þLQLRcLPD�
GUXãWYD�� SUHYD]LODåHQMX� GXDOL]DPD� X� REUD]RYDQMX�
PODGLK� L� RGUDsOLK�� XsSRsWDYOMDQMX� UDYQRWHåH� X�
]DGRYROMDYDQMX� HNRORãNLK� REUD]RYQLK� SRWUHED� X�

SRMHGLQLP� sUHGLQDPD� L� SRMHGLQLK� NDWHJRULMD�
sWDQRYQLãWYD��

1HRsSRUQD� MH�XORJD� QDXþQLK� UDGQLND�X� XQDSUHÿHQMX�
HNRORãNH� YDsSLWQR� REUD]RYQH� WHRULMH� L� SUDNsH� DOL� MH�
L]YMHsQR�GD�EH]� sDUDGQMH� L�SRGUãNH�QDGOHåQLK�GUåDYQLK�
LQsWLWXcLMD�UH]XOWDWL�PRJX�L]RsWDWL��

3RWUHEQH� L� åHOMHQH� SURPMHQH� X� RGQRsX� SUHPD�
åLYRWQRM� sUHGLQL�� PRJXüH� MH� L]YUãLWL� sDPR�
sYHREXKYDWQLP� SULsWXSRP�� RUJDQL]RYDQR� L� sLsWHPDWsNL��
7R�SRGUD]XPMHYD�NRRUGLQDcLMX�L�sDUDGQMX�sYLK�GUåDYQLK�
RUJDQD��SRsHEQR�QDGOHåQLK�PLQLsWDUsWDYD� �0LQLsWDUsWYD�
SURsYMHWH� L� NXOWXUH�� 0LQLsWDUsWYD� QDGOHåQRJ� ]D� åLYRWQX�
sUHGLQX�� 0LQLsWDUsWYD� QDXNH� L� WHKQRORJLMH�� L� GU��� L�
QMLKRYX�SRPRü�L�SRGUãNX��PDWHULMDOQX��ILQDQsLMsNX�L�GU���
sYLP� GUXãWYHQLP� þLQLRcLPD� X� ERUEL� ]D� ]GUDYH� L�
NYDOLWHWQH� XsORYH� åLYRWD�� =ERJ� WRJD� sH� QDXND�� GUåDYQL�
RUJDQL�� sWUXþQH� LQsWLWXcLMD� L� sYL� GUXJL� GUXãWYHQL� þLQLRcL�
MDYOMDMX� NDR� ]QDþDMDQ� NRPSOHPHQWDUDQ� IDNWRU� ]DãWLWH� L�
XQDSUHÿHQMD�åLYRWQH�sUHGLQH�L�SRGL]DQMD�NYDOLWHWD�åLYRWD�
XRSãWH��
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3UREOHPLPD�]DãWLWH�åLYRWQH�sUHGLQH�EDYH�sH�sYH�YLãH�L�
UD]QH� PHÿXQDURGQH� RUJDQL]DcLMH� L� LQsWLWXcLMH� NRMH� QD�
UD]OLþLWH� QDþLQH� SRNXãDYDMX� GD� ULMHãH� HNRORãNH�
SUREOHPH�� 7L� QDþLQL� sH� RJOHGDMX� X� RUJDQL]DcLML� UD]QLK�
sNXSRYD� L� SUHGX]LPDQMX� UD]OLþLWLK� DNcLMD�� 'RNXPHQWD�
NRMD� sX� SURGXNWL� WLK� DNWLYQRsWL� HNsSOLcLWQR� LQWH]LYLUDMX�
REUD]RYDQMH� ]D� ]DãWLWX� åLYRWQH� sUHGLQH�� 1DM]QDþDMQL�
GRSULQRs� X� WRP� SRJOHGX� SUXåDMX� 2UJDQL]DcLMH�
XMHGLQMHQLK�QDcLMD�81(6&2�L�81(3��2YH�RUJDQL]DcLMH�sX�
SRUHG� RUJDQL]RYDQMD� QL]D� PHÿXQDURGQLK� sNXSRYD�
SRsYHüHQLK�SUREOHPLPD�REUD]RYDQMD�]D�]DãWLWX�åLYRWQH�
sUHGLQH�� SUHGX]HOH� L� QL]� NRQNUHWQLK� PMHUD� GLUHNWQLP�
XNOMXþLYDQMHP� ]HPDOMD� þODQLcD� X� SULSUHPL� L� UHDOL]DcLML�
SURJUDPD�UD]YRMD�REUD]RYDQMD�X�RYRM�REODsWL��RGQRsQR�
RsWYDULYDQMX� PHÿXQDURGQH� sDUDGQMH� NDR� ELWQRJ�
SUHGXsORYD� XsSMHãQH� UHDOL]DcLMH� RYLK� PHÿXQDURGQLK�
DNWLYQRsWL��

=D� UD]YRMD� WHRULMH� L� SUDNsH� REUD]RYDQMD� ]D� ]DãWLWX�
]LYRWQH� SRsHEQX� ]DsOXJX� LPD� 3UYD� NRQIHUHQcLMD�
8MHGLQMHQLK� QDcLMD� R� þRYMHNRYRM� sUHGLQL� NRMD� MH�
RGUåDQD� X� 6WRNKROPX� ������ JRGLQH�� 1D� RYRM�
NRQIHUHQcLML�SUYL�MH�SXW�LsWDNQXW�SUREOHP�sWDQMH�åLYRWQH�
sUHGLQH�X�JOREDOQLP�UD]PMHUDPD��7DNRÿH�MH�]DKWHYDQR�
NRQsWLWXLsDQMH� LQWHUQDcLRQDOQRJ� L� LQWHUGLscLSOLQDUQRJ�
SURJUDPD� HNRORãNRJ� REUD]RYDQMD�� s� SRsHEQRP�
SDåQMRP� QD� REUD]RYDQMH� PODGLK� JHQHUDcLMD�� DOL� L� QD�
REUD]RYDQMX� RGUDsOLK�� 8� 'HNODUDcLML� RYH� NRQIHUHQcLMH�
LsWLþH� sH� GD� MH� SULPDUDQ� ]DGDWDN� OMXGsNH� ]DMHGQLcH�
�REUD]RYDQMH� ]D� åLYRWQX� sUHGLQX��� L]UDåHQR� MH�
QDsWRMDQMH� GD� ]QDQMD� R� åLYRWQRM� sUHGLQL� SRsWDQX� GLR�
RSãWHJ� REUD]RYDQMD� L� SUHSRUXþHQR� MH� GD� sH� �sWYRUL�
PHÿXQDURGQL� REUD]RYQL� SURJUDP� ]D� LQWHUGLscLSOLQDUQX�
ãNROsNX� L� YDQãNROsNX� QDsWDYX� R� SLWDQMLPD� þRYHNRYH�
RNROLQH�]D�sYH�sWHSHQH�REUD]RYDQMD��QDPMHQMHQ�sYLPD��
PODGLPD� L� RGUDsOLPD�� GD� EL� LK� sH� SRXþLOR� NDNR� üH�
MHGQRsWDYQLP�� QMLPD� GRsWXSQLP� sUHGsWYLPD� SRPRüL�
RSãRM�sWYDUL�UDsSRODJDQMD�L�RþXYDQMD�sYRMH�RNROLQH���1D�
SUHSRUXNX� NRQIHUHQcLMH� ������ JRGLQH� 81(&2� L� 81(3�
REMDYOMXMX� SUYL� Ä0HÿXQDURGQL� SURJUDP� REUD]RYDQMD� R�
åLYRWQRM� sUHGLQL´�,((3��� 1DNRQ� WRJD� ���DN� ]HPDOMD�� X�
sYRMH�ãNROsNH�SURJUDPH��XYHOR�MH�sDGUåDM�NRML�sH�RGQRsL�
QD�]DãWLWX�åLYRWQH�sUHGLQH��
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2G� PQRJLK� NRQIHUHQcLMD� L� UDGQLK� sDsWDQDND� QDMYHüL�
]DQDþDM�]D�REUD]RYDQMX�DOL�L�]D�åLYRWQX�sUHGLQX�XRSãWH��
GDOD� MH� 'UXJD� NRQIHUHQcLMD� 8MHGLQMHQLK� QDcLMD� R�
åLYRWQRM�sUHGLQL�RGUåDQD�X�5LR�GH�äDQHLUX�RG���
��� MXQD� ������ JRG�� 8� 3RJODYOMX� ���� $JHQGH� ��� LOL�
3URJUDPD� PLMHUD� L� DNLYQRsWL� ]D� QDUHGQL� YLMHN� NRML� MH�
XsYRMHQ�QD�.RQIHUHQcLML� X�5LX� SRsHEQR� sX� UD]PDWUDQD�
SLWDQMD� L� ]DGDcL�REUD]RYDQMD�]D�]DsWLWX� ]LYRWQH�sUHGLQH�
X� IXQNcLML� RsWYDULYDQMD� RGUåLYRJ� UD]YRMD�� 3UYL� GLR�RYRJ�
3RJODYOMD� SRG� QD]LYRP� �8QDSUHÿLYDQMH� REUD]RYDQMD��
REXNH� L� GUXãWYHQH� sYLMHsWL�� XND]XMH� QD� SRWUHEX�
SULSUHPH� QDcLRQDOQLK� sWUDWHJLMD� XsNODÿLYDQMD� YDsSLWQR�
REUD]RYQRJ� SURcHsD� QD� sYLP� QLYRLPD� sD� SULQcLSLPD�
XsNODÿHQRJ� UD]YRMD� L� QRYH� ILOR]RILMH� åLYOMHQMD�� LsWLþH� sH�
XORJD� GUåDYD�� NRPSHWHQDWD� X� REODsWL� REUD]RYDQMD� L�
RGJRYDUDMXüLK� DXWRULWHWD� X� SRGsWLcDQMX� L� XsDYUãDYDQMX�
YDsSLWQR�REUD]RYQLK� DNWLYQRsWL� ]D� ]DãWLWX� åLYRWQH�
sUHGLQH�� QDJODãDYD� SRWUHED� XQLYHU]LWHWsNRJ�
REUD]RYDQMD�� QHIRUPDOQRJ� REUD]RYDQMD�� REUD]RYDQMD�
RGUDsOLK�� SRsHEQR� REUD]RYDQMD� åHQsNRJ� sWDQRYQLãWYD�
LWG���3DYLü�5RJRãLü��������sWU�������

8� GUXJRP� GLMHOX� 3RJODYOMD� ���� $JHQGH� ��� NRML� MH�
SRsYHüHQ� UD]YLMDQMX� MDYQH� sYLMHsWL� R� SUREOHPLPD� X�
åLYRWQRM� sUHGLQL� L� SRWUHEL� XsNODÿHQRJ� UD]YRMD�
SUHGYLÿHQH�DNWLYQRsWL�sH�RGQRsH�QD��
$� 3UHRULMHQWDcLMD�REUD]RYDQMD�X�SUDYcX�RGUåLYRJ�

UD]YRMD���]DGRYROMDYDMXüD�sYLMHsW�R�åLYRWQRM�sUHGLQL�
L� LQWHJULsDQMH� NRQcHSWD� RGUåLYRJ� UD]YRMD� L�
GHPRJUDILMH�X�sYH�REUD]RYQH�SURcHsH��

%� -DþDQMH� MDYQH� sYLMHsWL� ±� sXãWLQsNL� GLR� sYLK�
REUD]RYQLK� SURJUDPD� ]D� XQDSUHÿHQMH� sLsWHPD�
YULMHGQRsWL��SRQDãDQMD�L�GMHORYDQMD�X�cLOMX�RGUåLYRJ�
UD]YRMD� DQJDåRYDQMHP� YODGLQLK� L� QHYODGLQLK�
RUJDQL]DcLMD�� PDs�PHGLMD�� SULYUHGH�� WXUL]PD��
XUEDQLK� L� sHRsNLK� sUHGLQD�� PRELOLsDQMHP� GMHcH��
PODGLK�åHQD��PXãNDUDcD�L�SRURGLcD��

&� 8QDSUHÿHQMH�XsDYUãDYDQMD��
• 8QDSULMHGLWL�SURJUDPH�sWUXþQRJ�REUD]RYDQMD�R�

åLYRWQRM� sUHGLQL� L� UD]YRMX� sD� MHGQDNLP�
PRJXüQRsWLPD�]D�sYH��

• 3URPRYLsDWL� IOHNsLELOQX� L� DGDSWLELOQX� UDGQX�
sQDJX� sYLK� X]UDsWD�� NRMD� MH� sSRsREQD� GD�
UMHãDYD�SUREOHP�åLYRWQH�sUHGLQH��

• -DþDWL� QDcLRQDOQH� NDSDcLWHWH� X� REODsWL� QDXNH��
REUD]RYDQMD� L� XsDYUãDYDQMD� ]D� ]DãWLWX� åLYRWQH�
sUHGLQH��

• 2PRJXüLWL� GD� sYH� LGHMH� L� UD]PDWUDQMD� R�
åLYRWQRM� sUHGLQL� EXGX� LQWHJULsDQL� X� sYH� QLYRH�
XSUDYOMDQMD��WUåLãWH��SURL]YRGQMD��ILQDQsLMH��

02*8û1267,� '-(/29$1-$� 9$63,712�
2%5$Z291,+�,167,78&,-$�

2sQRYQL�cLOM�YDsSLWDQMD�L�REUD]RYDQMD�X�REODsWL�]DãWLWH�
L� XQDSUHÿHQMD� åLYRWQH� sUHGLQH� MHsW� ±� GD� GRSULQHsH�
IRUPLUDQMX� sYHsWUDQH� OLþQRsWL� sD� NXOWXUQLP� RGQRsRP�
SUHPD�åLYRWQRM� sUHGLQL��QMHQRP� LsNRULãWDYDQMX�� ]DãWLWL� L�
sWDOQRP�XQDSUHÿHQMX��2YDM�cLOM�ãNROD�WUHED�GD�UHDOL]XMH�
X� sYRP� XNXSQRP� GMHORYDQMX�� X� QDsWDYL�� X� UDGX� s�
RGMHOMHQsNRP� ]DMHGQLcRP�� NUR]� SURL]YRGQL� L� GUXãWYHQR�
NRULsQL� UDG�� SXWHP� sORERGQLK� DNWLYQRsWL�� MDYQH� L�
NXOWXUQH�GMHODWQRsWL�L�GUXJLK�REOLND�YDsSLWQR�REUD]RYQRJ�
UDGD��

5HGRYQD� QDsWDYD�� NDR� RsQRYQL� REOLN� YDsSLWQR�
REUD]RYQRJ� UDGD��PRåH� GD� UHDOL]XMH� sDGUåDMH� ]DãWLWH� L�

XQDSUHÿHQMD� åLYRWQH� sUHGLQH� X� sYLP� YDsSLWQR�
REUD]RYQLP� REODsWLPD� ±� QDsWDYQLP� SUHGPHWLPD�� D�
SRsHEQR� X� RQLPD� NRML� QHSRsUHGQR� L]XþDYDMX� åLYRWQX�
sUHGLQX� �SR]QDYDQMH� SULURGH�� IL]LND�� KHPLMD�� ELRORJLMD��
JHRJUDILMD��� ,sWR� WDNR�� PRJXüH� MH� XJUDGLWL� sDGUåDMH� L]�
RYH� REODsWL� L� X� GUXJH�SUHGPHWH��NDNR� EL� XþHQLcL� GRELOL�
MHGLQsWYHQ�SRJOHG�QD�RYX�SUREOHPDWLNX��

3URL]YRGQL� GUXãWYHQR� NRULsWDQ� UDG� XþHQLND� SUXåD�
L]YDQUHGQH� PRJXüQRsWL� GD� sH� XþHQLcL� QHSRsUHGQR�
DQJDåXMX�X�SREROMãDQMX�L�sWYDUDQMX�EROMLK�XsORYD�åLYRWD�L�
UDGD�X�ãNROL��NDR�L�X�åLYRWQRM�sUHGLQL�PMHsWD�ERUDYND��8�
SURJUDP� SURL]YRGQRJ� L� GUXãWYHQR� NRULsQRJ� UDGD� WUHE
XNOMXþLWL� sDNXSOMDQMH� sHNXQGDUQLK� sLURYLQD�� XUHÿHQMH�
GHSRQLMD�� ]DãWLWX� L� XUHÿHQMH� YRGQLK� REMHNDWD�� ]DãWLWX�
YD]GXKD� RG�]DJDÿLYDQMD�� ]DãWLWX�YRGD�� SRãXPOMDYDQMH��
]DãWLWX� ULMHWNLK� ELOMQLK� L� åLYRWLQMsNLK� YUsWD�� RGUåDYDQMH�
]QDþDMQLK�SULURGQLK�REMHNDWD�L�GU��

6ORERGQH� DNWLYQRsWL� XþHQLND�� RUJDQL]RYDQH� X� REOLNX�
UD]QLK� sHNcLMD� SUHPD� YDsSLWQRREUD]RYQLP� REODsWLPD��
LPDMX� X� sYRP� SURJUDPX� L� sDGUåDMH� L]� REODsWL� ]DãWLWH� L�
XQDSUHÿHQMD� åLYRWQH� sUHGLQH� PMHsWD� ERUDYND�� 2YL�
sDGUåDML� XNOMXþXMX�� SUDüHQMH� sWDQMD� åLYRWQH� sUHGLQH� X�
PMHsWX� åLYOMHQMD� NUR]� SURcMHQMLYDQMH� sWHSHQD�
]DJDÿHQRsWL� YRGH�� YD]GXKD�� ]HPOMLãWD�� KUDQH� L� GU���
SUHGX]LPDQMH� PMHUD� L� L]YRÿHQMH� DNcLMD� ]D� ]DãWLWX� L�
XQDSUHÿHQMH� åLYRWQH� sUHGLQH�� XsSRsWDYOMDQMH� sDUDGQMH�
sD� LQsWLWXcLMDPD� NRMH� sH� EDYH� QDYHGHQRP�
SUREOHPDWLNRP� L� GU�� 2YD� DNWLYQRsW� sH� PRåH�
RUJDQL]RYDWL� LQWHUGLscLSOLQDUQR� X� GYLMH� LOL� YLãH� UD]OLþLWLK�
sHNcLMD��sHNcLMD�IL]LþDUD��KHPLþDUD��ELRORJD��JHRJUDID��

-DYQD� L�NXOWXUQD�GMHODWQRsW� ãNROH� MH�YHRPD�SRJRGQD�
DNWLYQRsW�� X� NRMRM� ãNROD�� X� sDUDGQML� sD� GUXãWYHQLP�
RUJDQL]DcLMDPD� L� GUXJLP� LQsWLWXcLMDPD� XþHsWYXMH� X�
UHDOL]DcLML� SURJUDPD� ]DãWLWH� L� XQDSUHÿHQMD� åLYRWQH�
sUHGLQH��X�RUJDQL]RYDQMX�SUHGDYDQMD��L]ORåEL��GUXãWYHQR�
NRULsQRJ� UDGD� L� GUXJLP� PDQLIHsWDcLMDPD�� 8� RYLP�
DNWLYQRsWLPD� XþHsWYXMX� sYH� XþHQLþNH� RUJDQL]DcLMH� X�
ãNROL� NDR� ãWR� sX�� NOXERYL� PODGLK� WHKQLþDUD�� L]YLÿDþL��
IHULMDOcL��JRUDQL��SODQLQDUL�L�GU��

2sWDOL� REOLcL� GMHORYDQMD� ãNROH� ELOL� EL�� HNsNXU]LMD��
ORJRURYDQMH�� OMHWRYDQMH�� ]LPRYDQMH� L� GU�� 2YR� MH�
]QDþDMQR� MHU� X� RYLP� DNWLYQRsWLPD� þHsWR� GROD]L� GR�
GHJUDGDcLMH� åLYRWQH� sUHGLQH�� sMHþD� GUYHüD�� UD]QD�
RãWHüHQMD� ELOMDND�� EDcDQMH� RWSDGD�� ]DJDÿHQMD� YRGH��
L]D]LYDQMH�SRåDUD�L�GU��

'R� sDGD� sX� RsQRYQH� ãNROH� ELOH� YLãH� DQJDåRYDQH�QD�
RYRM�SUREOHPDWLcL�X�RGQRsX�QD�sUHGQMH�ãNROH��8�QRYLP�
SURJUDPLPD�sUHGQMLK�ãNROD�GDWR�MH�YLãH�PMHsWD�]DãWLWL� L�
XQDSUHÿHQMX� åLYRWQH� sUHGLQH�� D� WLPH� MH� L� ]QDWQR�
SREROMãDQR� DQJDåRYDQMH� RYLK� ãNROD� X� IRUPLUDQMX�
RGJRYRUQRsWL� PODGLK� OMXGL� SUHPD� åLYRWQRM� sUHGLQL��
3RsHEQR� WUHED� LsWDüL� XYRÿHQMH� ]DQLPDQMD� (NRORãNRJ�
WHKQLþDUD�X�sLsWHPX�sUHGQMHJ�REUD]RYDQMD��

1DYHGHQLP� DNWLYQRsWLPD� QLsX� LscUSOMHQH� sYH�
PRJXüQRsWL� ãNROD�X� SUREOHPDWLcL� ]DãWLWH� L�XQDSUHÿHQMD�
åLYRWQH�sUHGLQH��6YDNLP�GDQRP�sWYDUDMX�sH�QRYH�LGHMH�L�
UMHãHQMD� NRMH� WUHED� sYHREXKYDWQR� UD]PRWULWL� D� ]DWLP
LPSOHPHQWLUDWL� X� QDsWDYQH� SODQRYH� L� SURJUDPH� sYLK�
YLGRYD� REUD]RYDQMD� SRþHY� RG� YUWLüD�� RsQRYQRJ��
sUHGQMHJ�L�YLsRNRJ�REUD]RYDQMD��=DWR�MH�SRWUHEQR�XORåLWL�
GRGDWQH�QDSRUH� MHU� sX� RQL� RSUDYGDQL� L� LPDMX�]QDþDM�X�
QDãLP� QDsWRMDQMLPD� GD� åLYRWQX� L� UDGQX� sUHGLQX�
]DãWLWLPR�L�XQDSUHGLPR��
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Z$./-8ý$.�
6� RE]LURP� GD� NYDOLWHW� åLYRWQH� sUHGLQH� RGUHÿXMH� L�

NYDOLWHW� åLYRWD�� X� XsORYLPD� XJURåHQH� åLYRWQH� sUHGLQH��
QHsXPQMLYD� MH�XORJD� L�]QDþDM�HNRORãNRJ�REUD]RYDQMD�X�
RsWYDUHQMX� ]GUDYLK� L� NYDOLWHWQLK� XsORYD� åLYRWD� L� UDGD��
0RåH� sH� UHüL� GD� sDPD� SULURGD�� NDUDNWHULsWLNH� L�
RsREHQRsWL� HNRORãNLK� REUD]RYQLK� SRWUHED� XND]XMX� QD�
]QDþDM� QMLKRYRJ� ]DGRYROMDYDQMD� X� SRGL]DQMX� QLYRD�
NYDOLWHWD�åLYRWD�X�XsORYLPD�JOREDOL]DcLMH��

,PDMXüL� X� YLGX� GD� SRsWRMHüD� HNRORãNR� YDsSLWQR�
REUD]RYQD� SUDNsD� QLMH� SULPMHUHQD� sDYUHPHQLP�
SRWUHEDPD� L� ]DKWMHYLPD� QDPHüH� sH� SRWUHED�
LQWHQ]LYLUDQMD� QDXþQLK� LsWUDåLYDQMD� L� SRGUãNH� GUåDYQLK�
RUJDQD�X�XQDSUHÿHQMX�UDGD�X�RYRM�REODsWL��

%XGXüQRsW�]DãWLWH�L�XQDSUHÿHQMD�åLYRWQH�sUHGLQH�MH�X�
UXNDPD� YLãH� ÄDNWHUD³�� ]DSUDYR� sH� UDGL� R� ÄSOXUDOL]PX�
DNWHUD³��0HÿXWLP��ELOR�GD�sH�UDGL�R�QDXþQLP�UDGQLcLPD�
NRML�� UXNRYRÿHQL� QDXþQLP� sD]QDQMLPD�� WUHED� GD�
XSR]RUDYDMX�MDYQRsW��R�sUHGsWYLPD�MDYQRJ�LQIRUPLsDQMD�
NRMD�LPDMX�XORJX�GD�SURL]YRGH�L�SUH]HQWLUDMX�REMHNWLYQH�
L� LsWLQLWH� LQIRUPDcLMH� R� HNRORãNLP� NDWDsWURIDPD��
]DJDÿLYDþLPD�L�sO���R�REUD]RYQRP�sLsWHPX�NRML�WUHED�GD�
UD]YLMD� HNRORãNX� sYLMHsW� L� ]QDQMD�� R� DNWHULPD� X�
LQsWLWXcLRQDOQRP�sLsWHPX�]DãWLWH�NRML�WUHED�GD�sSURYHGH�
SRsWRMHüX� ]DNRQsNX� UHJXODWLYX� X� RYRM� REODsWL��
QDGOHåQLP�PLQLsWDUsWYLPD� L� GUXJLP�GUåDYQLP�RUJDQLP
NRML� PRUDMX� SUXåLWL� SRGUãNX� L� SRPRü� sYLP� DNWHULPD�
ERUEH� ]D� ]GUDYX� åLYRWQX� sUHGLQX�� sXãWLQD� MH� X�
NRRUGLQDcLML�� ]DMHGQLþNRP� L� sYHREXKYDWQRP� GMHORYDQMX�
sYLK� GUXãWYHQLK� þLQLODcD� X� sPMHUX� ]DXsWDYOMDQMD� SDGD�
NYDOLWHWD�åLYRWQH�sUHGLQH���

=ERJ�QHGRYROMQRJ�HNRORãNRJ�REUD]RYDQMD�X�SUDNsL�sH�
QDLOD]L�QD�WHãNRüH�L�QHUD]XPLMHYDQMH��=DWR�sH�sPDWUD�GD�
HNRORãNR� REUD]RYDQMH� L� IRUPLUDQMH� HNRORãNRJ� QDþLQD�
UD]PLãOMDQMD� WUHED� SRþHWL� SURYRGLWL� SULMH� UHGRYQRJ�
ãNRORYDQMD�� X� sYLP� sWHSHQLPD� ãNROsNRJ� sLsWHPD��
XYDåDYDMXüL� DGHNYDWDQ� SULsWXS� HNRORãNRM� SUREOHPDWLcL�
SUHPD�X]UDsWX� XþHQLND�� 7R� WUHED� UHDOL]RYDWL� X� QDsWDYL�
sYLK�SUHGPHWD��SRsHEQR�X�SULURGQLP�QDXNDPD��

/,7(5$785$��
�&LIULü��,����������(NRORãNL�L]D]RYL�REUD]RYQRP�cXULcXOXPX��

'UXãWYHQD�LsWUDåLYDQMD���������������
ĈXNLü�� 9�� �������� 2sQRYH� ]DãWLWH� åLYRWQH� sUHGLQH�� %DQMD�

/XND��3DQHYURSsNL�XQLYHU]LWHW�$SHLURQ��
ĈXNLü�� 9�� �����D��� (NRORãNR� REUD]RYDQMH� ]D� RGUåLYR�

NRULãüHQMH� SULURGQLK� UHsXUsD� L� RþXYDQMH� OMXGsNRJ�
]GUDYOMD�,� 5HJLRQDOQD� NRQIHUHQcLMD� ³äLYRWQD� sUHGLQD� L�
PHQDGåPHQW�(&20$1� ,´�� )DNXOWHW� ]D� PHQDGåPHQW�
6UHPsNL�.DUORYcL������������

ĈXNLü��9�������E���(NRORãND�RGJRYRUQRsW�SUHPD�EXGXüLP�
JHQHUDcLMDPD�� 8� Ĉ�� -RYDQRYLü� �XU���� 1DXþQL� sNXS�
äLYRWQD� sUHGLQD� L� PHQDGåPHQW� (&20(1� ,� �sWU�� ����
������6UHPsNL�.DUORYcL��)D0���)DNXOWHW�]D�PHQDGåPHQW�

ĈXNLü��9���	�-DNXSRYLü��(����������(GXcDWLRQ�LQ�IXQcWLRQ�RI�
sXsWDLQDEOH�GHYHORSPHQW��.QRZOHGJH������������������

-DNXSRYLü�� (��� 	� ĈXNLü�� 9�� �������� (GXcDWLRQ� IRU�
HQYLURQPHQW�SURWHcWLRQ�Ds� JOREDO� SUREOHP�� .QRZOHGJH��
����������������

3DYLü�5RJRãLü�� /�� �������� 2GUåLYL� UD]YRM�� =DJUHE�� 2GUD]�

�

�

,1)250$&,-(�2�$8725,0$�
9HOMNR�ĈXNLü�
3DQHYURSsNL�XQLYHU]LWHW�$3(,521��
3HUH�.UHcH�����������%DQMD�OXND�
H�PDLO��YOMNXNL#JPDLO�cRP�
�
%LOMDQD�ĈXNLü�
2sQRYQD�ãNROD�³'DQLOR�%RUNRYLü´��
0LODQD�7HSLüD�����%RsDQsND�*UDGLãND�
H�PDLO��ELOMDQDX#JPDLO�cRP�

� �


