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8ORJD�REUD]RYDQMD�X�SUHYHQFLML�QDVLOQRJ�HNVWUHPL]PD�L�
UDGLNDOL]PD�

6DIHW�0XãLü�

6$ä(7$.�� ,]D]RYL� NRMH� GRQRsL� ;;,�� sWROMHüH� LsWLþX� SRWUHEX� ]D� GRåLYRWQLP� REUD]RYDQMHP�� s� cLOMHP� XPDQMHQMD�
sLURPDãWYD��2EUD]RYDQMH�MH�MHGDQ�RG�NOMXþQLK�HOHPHQDWD�X�SUHYHQcLML�SRMDYH�QDsLOMD�L�QDsLOQRJ�HNsWUHPL]PD�L�UDGLNDOL]PD�
NRML�YRGL�ND�WHURUL]PX��2GODscL�EK��GUåDYOMDQD�QD�sWUDQD�UDWLãWD�L�EURMQRsW�SULsWDOLcD�QDsLOQRJ�HNsWUHPL]PD�L�UDGLNDOL]PD�
QD� SRGUXþMX� %L+� NUR]� UD]QH�SRNUHWH�� ]DMHGQLcH� L� sO��� SRGsWDNOD� MH� DXWRUD� QD� LsWDåLYDQMH� SRYH]DQRsWL� REUD]RYDQMD� L�
QDsLOQRJ� HNsWUHPL]PD� L� UDGLNDOL]PD��2EUD]RYDQMH�NDR� WDNYR�� QXGL� SURDNWLYQH� L� UHODWLYQR� ³MHIWLQH´�PMHUH�X�SRJOHGX�
sX]ELMDQMD�HNsWUHPLsWLþNLK�LGHRORJLMD��

3UL�L]UDGL�RYRJ�UDGD�NRULãWHQH�sX�RSLsQD�PHWRGD��DQDOL]D�sDGUåDMD��NRPSDUDWLYQD�PHWRGD��GRJPDWsND�PHWRGD�X]�WHKQLNH�
DQNHWLUDQMD�L�LQWHUYMXLsDQMD��%L+�MH�������JRGLQH�XsYRMLOD�6WUDWHJLMX�]D�SUHYHQcLMX�L�ERUEX�SURWLY�WHURUL]PD������������
UDGL�sX]ELMDQMD�WHURUL]PD��2YRP�6WUDWHJLMRP�SUHGYLÿHQR�MH�XþHãüH�DNDGHPsNH�]DMHGQLcH�ãWR�GDMH�GRGDWQX�YULMHGQRsW�
RYRPH�UDGX��

.RULMHQ� X]URND� QRsLRcD� QDsLOQRJ� HNsWUHPL]PD� L� UDGLNDOL]PD� X� %L+�� PRåHPR� SRsPDWUDWL� NUR]� NRPSRQHQWH� NRMH�
SUHGsWDYOMDMX� ]DþDUDQL� NUXJ� sRcLMDOQH� LsNOMXþHQRsWL�� D� WR� sX� sLURPDãWYR�� QDUDWLY� SURãORsWL�� QH]DSRsOHQRsW� L� sRcLMDOQD�
L]RODcLMD��0RJXüQRsW�sRcLMDOQH�XNOMXþHQRsWL�L�SUHYHQcLMH�QDsLOQRJ�HNsWUHPL]PD�L�UDGLNDOL]PD��RYLsL�L�R�REUD]RYDQMX��MHU�
REUD]RYDQD�RsRED�ODNãH� L]JUDÿXMH�RWSRUQRsW�QD�SRGORåQRsW�HNsWUHPLsWLþNLP�LGHRORJLMDPD��ãWR�NUR]�RYDM�UDG�L�åHOLPR�
GRND]DWL��

=QDþDM�REUD]RYDQMD�L�QLYRD�REUD]RYDQRsWL�SRMHGLQDcD�RGUHÿHQRJ�GUXãWYD�X�YHOLNRM�PMHUL�XWMHþH�QD�sRcLR�HNRQRPsNL�
SRORåDM�SRMHGLQcD�X�GUXãWYX��DOL�L�QD�sLJXUQR�RNUXåHQMH��.YDOLWHWQR�REUD]RYDQMH�SUHGsWDYOMD�YDåDQ�IDNWRU�NRML�GRSULQRsL�
sWYDUDQMX�XsORYD�]D�SRMDþDQX�EULJX�L�SRãWLYDQMH�RsQRYQLK�OMXGsNLK�SUDYD�L�SRWUHED��

.OMXþQH�ULMHþL��REUD]RYDQMH��QDsLOQL�HNsWUHPL]DP�L�UDGLNDOL]DP��SUHYHQcLMD�

7KH�5ROH�RI�(GXFDWLRQ�LQ�3UHYHQWLQJ�9LROHQW�([WUHPLVP�DQG�
5DGLFDOLVP�

$%675$&7��;;,��&HQWXU\�KDs�EURXJKW�cKDOOHQJHs�ZKLcK�HPSKDsL]H�WKH�QHHG�IRU�OLIHORQJ�HGXcDWLRQ��ZLWK�D�YLHZ�WR�
UHGXcWLRQ�RI�SRYHUW\��(GXcDWLRQ�Ls�RQH�RI�WKH�NH\�HOHPHQWs�LQ�WKH�SUHYHQWLRQ�RI�YLROHQcH�DQG�YLROHQW�H[WUHPLsP�DQG�
UDGLcDOL]DWLRQ�WKDW�OHDGs�WR�WHUURULsP��'HSDUWXUHs�RI�%	+�cLWL]HQs�RQ�IRUHLJQ�EDWWOHILHOGs�DQG�WKH�QXPEHU�RI�sXSSRUWHUs�
RI�YLROHQW�H[WUHPLsP�DQG�UDGLcDOLsP�LQ�%RsQLD�DQG�+HU]HJRYLQD�WKURXJK�WKH�YDULRXs�PRYHPHQWs��cRPPXQLWLHs��HWc��
SURPSWHG� WKH�DXWKRU�RQ� UHsHDUcKLQJ�cRUUHODWLRQ�RI�HGXcDWLRQ�DQG�YLROHQW�H[WUHPLsP�DQG� UDGLcDOLsP��(GXcDWLRQ��Ds�
sXcK��RIIHUs�SURDcWLYH�DQG�UHODWLYHO\��cKHDS��PHDsXUHs�LQ�WHUPs�RI�cRPEDWLQJ�H[WUHPLsW�LGHRORJLHs��

)RU�SUHSDUDWLRQ�RI�WKLs�SDSHU�WKHUH�ZHUH�XsHG�GHscULSWLYH�PHWKRG��cRQWHQW�DQDO\sLs��cRPSDUDWLYH�PHWKRG��GRJPDWLc�
PHWKRGs�ZLWK�WHcKQLTXHs�RI�sXUYH\LQJ�DQG�LQWHUYLHZLQJ��%	+�LQ������KDs�DGRSWHG�WKH�6WUDWHJ\�IRU�3UHYHQWLRQ�DQG�
)LJKW�$JDLQsW�7HUURULsP������������ LQ�RUGHU� WR� cRPEDW� WHUURULsP��7KLs�sWUDWHJ\�HQYLsDJHG� WKH�SDUWLcLSDWLRQ�RI� WKH�
DcDGHPLc�cRPPXQLW\�ZKLcK�JLYHs�DGGHG�YDOXH�WR�WKLs�ZRUN��

7KH�URRW�WKDW�cDXsHs�YLROHQW�H[WUHPLsP�DQG�UDGLcDOLsP�LQ�%RsQLD�DQG�+HU]HJRYLQD��ZH�cDQ�REsHUYH�WKURXJK�cRPSRQHQWs�
WKDW�UHSUHsHQW�D�YLcLRXs�cLUcOH�RI�sRcLDO�H[cOXsLRQ��sXcK�Ds�SRYHUW\��WKH�QDUUDWLYH�RI�WKH�SDsW��XQHPSOR\PHQW�DQG�sRcLDO�
LsRODWLRQ��7KH�SRssLELOLW\�RI�sRcLDO�LQcOXsLRQ�DQG�SUHYHQWLRQ�RI�YLROHQW�H[WUHPLsP�DQG�UDGLcDOLsP�GHSHQGs�RQ�HGXcDWLRQ�
EHcDXsH�DQ�HGXcDWHG�SHUsRQ�cDQ�HDsLHU�EXLOG�UHsLsWDQcH�WR�sXscHSWLELOLW\�WR�H[WUHPLsW�LGHRORJLHs��ZKLcK�WKURXJK�WKLs�
SDSHU�ZH�ZDQW�WR�SURYH���

7KH�LPSRUWDQcH�RI�HGXcDWLRQ�DQG�WKH�OHYHO�RI�HGXcDWLRQ�IRU�LQGLYLGXDOs�LQ�D�SDUWLcXODU�sRcLHW\�ODUJHO\�DIIHcW�WKH�sRcLR�
HcRQRPLc�sWDWXs�RI�WKH�LQGLYLGXDO�LQ�sRcLHW\��EXW�DOsR�LW�DIIHcWs�RQ�sHcXUH�HQYLURQPHQW��4XDOLW\�HGXcDWLRQ�Ls�DQ�LPSRUWDQW�
IDcWRU�WKDW�cRQWULEXWHs�WR�cUHDWLRQ�RI�cRQGLWLRQs�IRU�LQcUHDsHG�cDUH�DQG�UHsSHcW�IRU�EDsLc�KXPDQ�ULJKWs�DQG�QHHGs��

.H\ZRUGV��HGXcDWLRQ��YLROHQW�H[WUHPLsP�DQG�UDGLcDOLsP��SUHYHQWLRQ�
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)HQRPHQ�QDsLOQRJ�HNsWUHPL]PD�L�UDGLNDOL]PD�MH�MHGDQ

RG� JODYQLK� QHJDWLYQLK� RELOMHåMD� sDYUHPHQRJ� GUXãWYD��
1DsLOQL� HNsWUHPL]DP� ELsPR� QDMMHGQRsWDYQLMH� PRJOL�
GHILQLUDWL�NDR�XSRWUHEX�QDsLOMD�UDGL�UHDOL]DcLMH�SROLWLþNLK�
L�OL�� LGHRORãNLK�cLOMHYD��GRN�EL�ãLUH�REMDãQMHQMH�]DQDsLOQL�
HNsWUHPL]DP�PRJDR�ELWL�NDGD�QH�GR]YROMDYDã�GUXJDþLMX�
WDþNX�JOHGLãWD��NDGD�sYRMD�XYMHUHQMD�GUåLã�HNsNOX]LYQLP�L�
MHGLQLP� LsSUDYQLP�� NDGD� QH� GR]YROMDYDã� PRJXüQRsW�
GUXJDþLMHJ�PLãOMHQMD� L�NDGD�sH�QH�OLELã�LsNRULsWLWL�QDsLOMH�
NDNR� EL� GUXJLPD� QDPHWQXR� sYRMH� PLãOMHQMH´� �'DYLHs��
������ sWU�� ������ 3RG� SRMPRP� UDGLNDOL]DP�
SRGUD]XPLMHYDPR�³SURcHs�X�NRMHP�SRMHGLQDc� LOL� JUXSD
NRULsWL� QDsLOMH� NDR� OHJLWLPDQ� L� SRåHOMDQ� REOLN� DNcLMH´�
�8QLWHG� 1DWLRQs� (GXcDWLRQDO�� 6cLHQWLc� DQG� &XOWXUDO�
2UJDQL]DWLRQ� >81(6&2@�� ������ sWU�� �����.DR� MHGDQ� RG�
JODYQLK� QDþLQD� SUHYHQcLMH� L� sXSURWsWDYOMDQMD� QDsLOQRP�
HNsWUHPL]PX�L�UDGLNDOL]PX�RYDM�UDG�YLGL�REUD]RYDQMH�NRMH�
üHPR�]D�SRWUHEH�RYRJ�UDGD�GHILQLUDWL�NDR�³LQWHQcLRQDOQR��
SHGDJRãNL� �GLGDNWLþNL�� RsPLãOMHQR� L� sXsWDYQR�
RUJDQL]LUDQR�XþHQMH��RGQRsQR�LsNXsWYR�SRMHGLQDcD�NRMH�
sH� RþLWXMH� X� SRUDsWX� �NROLþLQRP� L� NDNYRüRP�� ]QDQMD� L�
YMHãWLQD�WH�UD]YRMX�sSRsREQRsWL´��-HODYLü���������sWU�������
'DNOH�� PRåH� sH� DNWLYQR� UDGLWL� QD� RsPLãOMDYDQMX�
HGXNDWLYQLK� SURJUDPD� �LQWHQcLRQDOQR�� SHGDJRãNL�
RsPLãOMHQR� L� sLsWHPsNL� RUJDQL]LUDQR� XþHQMH�� NRMH� üH�
GRSULQLMHWL� sKYDWDQMX� HNsWUHPL]PD� L� UDGLNDOL]PD� NDR�
QHSRåHOMHQLK� L� QHJDWLYQLK� REOLND� SRQDãDQMD� L�PLãOMHQMD�
�]QDQMH�L�YMHãWLQH�WH�UD]YRM�sSRsREQRsWL���

8� sYLMHWX� sX� GDQDs� SULsXWQL� UD]QL� REOLcL� QDsLOQRJ�
HNsWUHPL]PD�RSUDYGDQL�UHOLJLMRP�LOL�SDN�QHNRP�GUXJRP�
LGHRORJLMRP�� QDcLRQDOLsWLþNRP� L� sHSDUDWLsWLþNRP�
LGHRORJLMRP�� QDsLOQRP� OMHYLþDUsNRP�� DQDUKLsWLþNRP� LOL�
GHsQLþDUsNRP�LGHRORJLMRP��,DNR�sH�X�SRsOMHGQMH�YULMHPH�
X�(YURSL�SRMDP�QDsLOQRJ�HNsWUHPL]PD�L�UDGLNDOL]PD�þHsWR�
YH]XMH� LsNOMXþLYR� ]D� LsODPsNH� JUXSDcLMH�X� sYLMHWX� sX�
]DELOMHåHQL�UD]OLþLWL�SULPMHUL�QDsLOQRJ�HNsWUHPL]PD�WH�WDNR�
QDsLOQL� HNsWUHPL]DP� L� UDGLNDOL]DP� WUHED� JOHGDWL� NDR�
SUREOHP�sYMHWNLK�UD]PMHUD�L�QH�YH]LYDWL�LK�XsNR�sDPR�]D�
MHGQX� UHOLJLML� LOL�JUXSX� OMXGL��2QR�ãWR�MH�]DMHGQLþNR�ELOR�
NRMHP�REOLNX�QDsLOQRJ�HNsWUHPL]PD� L� UDGLNDOL]PD� MHsWH�
QDsLOMH� RSUDYGDQR� RGUHÿHQLP� LGHDORP�� =DUDG� QHNRJ�
YLãHJ� cLOMD� sWUDGDMX� OMXGsNL� åLYRWL� L� WDNDY� REOLN� DNcLMH� L�
SRQDãDQMD� MH� QHSULKYDWOMLY� L� ]DWR� REUD]RYDQMH� WUHED�
NULWLþNL�GD�sDJOHGD�sYRMX�XORJX�NUR]�X]URNH�L�SRsOMHGLcH�
RYRJ�IHQRPHQD���

1DSDGL� NDR� SRsOMHGLcD� LGHRORJLMD� QDsLOQRJ�
HNsWUHPL]PD� L� UDGLNDOL]PD� X]URNXMX� PQRJR� YLãH� RG�
JXELWND� åLYRWD� L� HNRQRPsNH� ãWHWH�� 2QL� XJURåDYDMX�
EH]EMHGDQ� åLYRW� sWDQRYQLãWYD� WH� sWYDUDMX� QHsLJXUQRsW� L�
UD]GRU� PHÿX� ]DMHGQLcDPD�� 7LPH� sH� QD� RSüHP� SODQX�
SULGRQRsL�sWYDUDQMX�SORGQRJ�WOD�]D�QRYL�HNsWUHPL]DP�±�
QHSUHsWDQL� ]DþDUDQL� NUXJ� UDGLNDOL]DcLMH�� DJUHsLMH� L�
QDsLOQLK�RGJRYRUD��³�5DGLNDOL]DcLMD�sWDQRYQLND�HYURSsNLK�
GUåDYD� NUR]� HNsWUHPLsWLþNH� SURSDJDQGH� SRsWDMH� sYH�
]DsWXSOMHQLMD�� SUL� þHPX� sH� X� SRsWXSNX� YUERYDQMD�
PDNsLPDOQR� NRULsWH� sDYUHPHQD� WHKQRORãND�
NRPXQLNDcLRQD� GRsWLJQXüD� L� sRcLMDOQH� PUHåH��
7HURULsWLþNH� RUJDQL]DcLMH� L� HNsWUHPLsWL� LsNRULãWDYDMX�
WHKQRORãNL� QDSUHGDN� NDNR� EL� SURQDãOL� QRYH� QDþLQH� GD
XNOMXþH�QH]DGRYROMQH��NRULsWHüL�GUXãWYHQH�PUHåH��YLGHR�
NDQDOH� L� UDGLNDOQH� sREH� ]D� UD]JRYRU� QD� LQWHUQHWX´�
�0LQLsWDUsWYR� SUDYGH� 5HSXEOLNH� &UQH� *RUH� >035� &*@��
�������

³.DR� SRsOMHGLcD� RYDNYRJ� QDþLQD� SULGRELMDQMD� QRYLK�
SULsWDOLcD�QDsWDR�MH�IHQRPHQ�ÄsWUDQLK�ERUDcD´�NRML�SXWXMX�
X�LQRsWUDQsWYR��X�NRQIOLNWQD�L�UDWRP�]DKYDüHQD�SRGUXþMD��
NDNR�EL�sH�X�RNYLUX�SDUDYRMQLK�L� WHURULsWLþNLK�IRUPDcLMD�
SULSUHPLOL� L� ERULOL� X� SRGUXþMLPD� X� NRMLPD� sH� RGYLMDMX�
sXNREL��SRsWDMXüL�WDNR�MRã�UDGLNDOQLML�L�RSDsQLML�]D�GUXãWYR��
1DRUXåDQL� QRYRsWHþHQLP� ERUEHQLP� YMHãWLQDPD�� PQRJL�
RG�ÄsWUDQLK�ERUDcD´�SR�SRYUDWNX�L]�SRGUXþMD�X�NRMLPD�sH�
RGYLMDMX� sXNREL� SRsWDMX� SULMHWQMD� SR� EH]EMHGQRsW� L�
SRWHQcLMDOQL�sX�L]YUãLRcL�GMHOD�SRYH]DQLK�sD�WHURUL]PRP��
)HQRPHQ�sWUDQLK�ERUDcD�MH�sD�ERUEDPD�X�6LULML�GRELR�QD�
LQWHQ]LWHWX� L� SRsWDR� SUREOHP� ]D� þLWDY� sYLMHW�� (YURSX� L�
UHJLRQ� %DONDQD�� 7UDGLcLRQDOQH� PHWRGH� X� ERUEL� SURWLY
RYRJ�IHQRPHQD�SRND]DOH�sX�sH�NDR�QHGRYROMQR�HILNDsQH�
]D�UMHãDYDQMH�QRYLK�WUHQGRYD�X�UDGLNDOL]DcLML� L�QDsLOQRP�
HNsWUHPL]PX� NRML� YRGL� ND� WHURUL]PX�� ,]� WRJ� UD]ORJD�
SUHSR]QDWD�MH�SRWUHED�sYHREXKYDWQLMHJ�SULsWXSD�NDNR�EL�
sH� sSULMHþLOD� L� sX]ELOD� UDGLNDOL]DcLMD�� 7DM� sYHREXKYDWQLML�
SULsWXS� SRGUD]XPLMHYD� XNOMXþLYDQMH� cLMHORJ� GUXãWYD�� L�
SUHGX]LPDQMH� þLWDYRJ� sSHNWUD�PMHUD� ]D� sSUMHþDYDQMH� L�
sX]ELMDQMH� UDGLNDOL]DcLMH� L� QDsLOQRJ� HNsWUHPL]PD� NRMD�
GRYRGL�GR�WHURUL]PD´��035�&*���������

8� sNODGX� sD� WUHQXWQLP� sWDQMHP� X� (YURSL� L� UHJLRQX��
%RsQD� L� +HUcHJRYLQD� LPD�� WDNRÿH�� GXåQRsW� GDYDQMD�
RGJRYDUDMXüHJ� RGJRYRUD� QDUDsWDMXüHP� SUREOHPX�
UDGLNDOL]PD�L�QDsLOQRJ�WHURUL]PD��,]�WRJ�UD]ORJD�L�QDsWDMH�
RYDM�UDG�NRML�REUD]RYDQMH�YLGL�NDR�SUYL�L�QDMHIHNWQLML�QDþLQ�
ERUEH��2EUD]RYDQMH� MH�QDMEROMD�QHQDsLOQD�PHWRGD�NRMD�
SRGsWLþH� SURPMHQH�� 7DNRÿH�� REUD]RYDQD� RsRED� ODNãH�
L]JUDÿXMH� RWSRUQRsW� QD� SRGORåQRsW� HNsWUHPLsWLþNLP�
LGHRORJLMDPD��

.DGD� MH� ULMHþ� R� XOR]L� REUD]RYDQMD� X� ERUEL� SURWLY�
HNsWUHPL]PD� L� UDGLNDOL]PD� QD� REUD]RYDQMH� sH� PRåH�
JOHGDWL� NDR� QD�� D�� GLR� SDNHWD� GUXãWYHQLK�� SROLWLþNLK��
SUDYQLK�� REUD]RYQLK� L� HNRQRPsNLK� SURJUDPD� SRsHEQR�
RsPLãOMHQLK�UDGL�RGYUDüDQMD�QH]DGRYROMQLK�L�PRåGD�YHü�
UDGLNDOL]RYDQLK� OLcD� RG� SUHODsND� OLQLMH� L� SUHWYDUDQMD� X�
WHURULsWH��E��NDR�sUHGsWYR�L�QDþLQ�GHUDGLNDOL]DcLMH��c��NDR�
GLR� SURJUDPD� NRML� sX� JHQHUDOQR� XsPMHUHQL� SURWLY� OLcD�
NRMD�sX�SRsWDOD�UDGLNDOQD�sD�cLOMHP�QMLKRYH�UHLQWHJUDcLMH�
X�GUXãWYR� LOL�PDNDU�QMLKRYRJ�RGYUDüDQMD�RG�QDsLOMD��G��
NDR� GLR� RWSRUQRsWL�IDNWRU�� LGHMD�� LQsWLWXcLMD�� SLWDQMH��
WUHQG� LOL� YULMHGQRsW� NRMD� RPRJXüDYDMX� SRMHGLQcLPD� L�
]DMHGQLcDPD�GD�sH�RGXSUX�LOL�GD�sSULMHþH�QDsLOMH��1R��R�
ELOR�NRMHP�REUD]RYQRP�SDNHWX�LOL�SURJUDPX�GD�MH�ULMHþ��
YDåQR� MH� ND]DWL� NDNDY� REUD]RYQL� sDGUåDM� sH� WUHED�
PODGLPD� SRQXGLWL�� WDþQLMH� QD� NDNYLP� SULQcLSLPD� L�
SUDYLOLPD� WUHED� WDM� sDGUåDM� GD� SRþLYD� WH� SUHPD� NRMLP�
YULMHGQRsWLPD� GD� EXGH� XsPMHUHQ�� =DWR� RYDM� UDG� QD�
RsQRYX� DQDOL]H� SR]LWLYQLK� SULPMHUD� NRULãWHQMD�
REUD]RYDQMD� X� ERUEL� SURWLY� QDsLOQRJ� HNsWUHPL]PD� L�
UDGLNDOL]PD� NRMH� MH� SRQXGLR� 8QHscR� X� 9RGLþX� ]D�
SUHYHQcLMX� QDsLOQRJ� HNsWUHPL]PD� ]D� QDsWDYQLNH�JRYRUL�
QDMYLãH�R�REUD]RYQLP�YULMHGQRsWLPD�L�SULQcLSLPD�X�ERUEL�
SURWLY� QDsLOQRJ� HNsWUHPL]PD� L� UDGLNDOL]PD� �81(6&2��
������� 2sQRYQL� PHWRGRORãNL� DODW� X� RYRPH� UDGX� MHsWH�
DQDOL]D� SR]LWLYQLK� SUDNsL� X� ERUEL� SURWLY� QDsLOQRJ�
WHURUL]PD�L�UDGLNDOL]PD�XsYRMHQLK�X�GUXJLP�]HPOMDPD�WH�
PRJXüQRsW� QMLKRYLK� LQWHJUDcLMD� X�
ERsDQsNRKHUcHJRYDþNRP�REUD]RYQRP�NRQWHNsWX���

*/$91,�',2��
1DsLOQL� HNsWUHPL]DP�� X� QDMãLUHP� sPLsOX� SUHGsWDYOMD�

QHJLUDQMH� GHPRNUDWLMH� L� OMXGsNLK� SUDYD� WH� SUHGsWDYOMD�
MHGDQ� RG� QDMWHåLK� REOLND� NUãHQMD� OMXGsNLK� SUDYD�
]DJDUDQWRYDQLK� PHÿXQDURGQLP� NRQYHQcLMDPD��
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5DGLNDOL]DcLMD��þHsWR�YRGL�ND�SULPMHQL�QDsLOMD��WHURUL]PX�
LOL� GUXJLP� ]DNRQRP� ]DEUDQMHQLP� UDGQMDPD� NDR�
sUHGsWYLPD� ]D� SRsWL]DQMH� cLOMHYD�� D� NRMH� SUHGsWDYOMDMX�
R]ELOMQX�SULMHWQMX�]D�GUXãWYR�L�NRMH�sH�PRUDMX�sSULMHþLWL�L�
DGHNYDWQR� sDQNcLRQLsDWL�� ³6X]ELMDQMH� QDsLOQRJ�
HNsWUHPL]PD� L� UDGLNDOL]DcLMH� NRMD� YRGL� ND� WHURUL]P
]DKWLMHYD�sYHREXKYDWQX�L�GREUR�LsNRRUGLQLUDQX�UHDNcLMX�
GUåDYH�� NRMD� EL� REXKYDWLOD� HILNDsQX� UHDNcLMX�
NULYLþQRSUDYQRJ�sLsWHPD��X]�XYDåDYDQMH�OMXGsNLK�SUDYD��
D� SURWLY� RQLK� OLcD� NRMD� SRGsWLþX� GUXJH� QD� QDsLOQL�
HNsWUHPL]DP� L� SUHYHQWLYQR� GMHORYDQMH� NUR]�
NRQWLQXLQLUDQR� sDJOHGDYDQMH� L� SUDüHQMH� SULOLND� NRMH�
SRJRGXMX� QDsLOQRP� HNsWUHPL]PX�� D� sDPLP� WLP� L�
WHURUL]PX´��035�&*���������

3UDYQL�DNWL� NRML� UHJXOLUDMX�RYR�SLWDQMH� L� LPD� OL�X�
%L+�VWYDUQRJ�SUREOHPD"��

%RsQD� L� +HUcHJRYLQD� MH� X� ERUEL� SURWLY� QDsLOQRJ�
HNsWUHPL]PD�L�UDGLNDOL]PD�QD����sMHGQLcL�9LMHüD�PLQLsWDUD�
%L+��RGUåDQRM���������������XsYRMLOD�6WUDWHJLMX�%L+�]D�
SUHYHQcLMX�L�ERUEX�SURWLY�WHURUL]PD�]D�SHULRG������������
6WUDWHJLMD� MH� GRNXPHQW� NRML� SUHGsWDYOMD� QDsWDYDN�
SULsWXSD� %L+� X� SUHYHQcLML� L� ERUEL� SURWLY� WHURUL]PD�
sDJODsDQ�6LJXUQRsQRM�SROLWLcL�%L+��������WH�SUHWKRGQLP�
sWUDWHãNLP� GRNXPHQWLPD� X� REODsWL� ERUEH� SURWLY�
WHURUL]PD� XsYRMHQLP� ������ L� ������ JRGLQH�� 2YDM�
GRNXPHQW� sH� ]DsQLYD� L� QD� PHÿXQDURGQR� SUHX]HWLP�
LQsWUXPHQWLPD� L� REDYH]DPD� WH� QD� GRNXPHQWLPD�
,]YMHãWDMD� 1DG]RUQRJ� WLMHOD� R� sWHSHQX� LPSOHPHQWDcLMH�
SUHWKRGQH�6WUDWHJLMH��3URcMHQL�sWDQMD�L]UDÿHQH�RG�sWUDQH�
2EDYMHãWDMQR� sLJXUQRsQH� DJHQcLMH� %L+� WH� DQDOL]DPD�
SUHSRUXNDPD� GRsWDYOMHQLP� RG� sWUDQH� SUHGsWDYQLND�
DNDGHPsNH� ]DMHGQLcH�� QHYODGLQLK� RUJDQL]DcLMD��
0HÿXUHOLJLMsNRJ�YLMHüD�%L+�L�PHÿXQDURGQLK�RUJDQL]DcLMD�
SULsXWQLK�X�%L+��6WUDWHJLMRP�MH�SUHGYLÿHQD�L�XsSRsWDYD�
1DG]RUQRJ�WLMHOD�NRMH�üH�SUDWLWL�SURYRÿHQMH�6WUDWHJLMH�WH�
NRRUGLQLsDWL� sYH� DNWLYQRsWL� þLPH� sH� MDPþL� NRRGLQLsDQ�
SULsWXS� X� LsSXQMHQMX� sWUDWHãNLK� cLOMHYD�� 6WUHWHJLMRP� MH��
WDNRÿHU��XWYUÿHQD�L�REDYH]D�XsSRsWDYOMDQMD�1DG]RUQRJ�
WLMHOD� NRMH� üH� SUDWLWL� QMHQR� SURYRÿHQMH�� 2sWYDUHQMH�
SULRULWHWQLK� cLOMHYD� 6WUDWHJLMD� �ERUED� SURWLY� JRYRUD�
PUåQMH��QDsLOQRJ�UDGLNDOL]PD�L�HNsWUHPL]PD�NRML�YRGL�ND�
WHURUL]PX�� PRåH� sH� LsNOMXþLYR� SRsWLüL� DGHNYDWQLP� L�
SURDNWLYQLP�SULsWXSRP�sYLK�sHJPHQDWD�GUXãWYD��

8� SUHYHQWLYQRP� sPLsOX� DNcHQDW� sH� sWDYOMD� QD�
RWNODQMDQMX� sYLK� X]URND� NRML� PRJX� YRGLWL� QDsLOQRP�
HNsWUHPL]PX� L� WHURUL]PX�� sDUDGQML� sD� QHYODGLQLP�
sHNWRURP�� XNOMXþXMXüL� YMHUsNH� ]DMHGQLcH� WH� RsWYDUHQMX�
SRGUãNH� L� DNWLYQH� XNOMXþHQRsWL� QDMãLUH� GUXãWYHQH�
]DMHGQLcH�SRsHEQR�PODGLK�X�SURcHsH�sX]ELMDQMD�JRYRUD�
PUåQMH��]ORþLQD�L]�PUåQMH�L�WHURUL]PD��7UHED�SRWLcDWL�sYH�
DNWLYQRsWL� X� GUXãWYX� NRMH� sX� XsPMHUHQH� QD� UD]YRM�
GHPRNUDWsNRJ� GUXãWYD� X� NRMHP� MH� RsLJXUDQD� SRWSXQD�
YODGDYLQD� SUDYD� WH� DNWLYQRsWL� NRMH� sX� XsPMHUHQH� QD�
SURPRYLsDQMH� GLMDORJD� L� WROHUDQcLMH� �9LMHüH� PLQLsWDUD�
%RsQH�L�+HUcHJRYLQH�>90�%L+@���������

2EUD]RYDQMH� SUHPD� RYRP� 'RNXPHQWX� PRåH� SUXåLWL�
YHOLNX�SRGUãNX�UD]YRMX�SRNUHWDþNLK�PHKDQL]DPD�NRMLPD�
EL�sH�X�cLOMX�SUHYHQcLMH�]ORþLQD�L]�PUåQMH��RGQRsQR�ãLUHQMD�
QDsLOQRJ� HNsWUHPL]PD� XsSRsWDYLR� DGHNYDWDQ� RGJRYRU�
XsPMHUHQ� ND� SR]LWLYQRP� NRPXQLcLUDQMX� L� GMHORYDQMX��
7DNRÿHU��SUHPD�PLsLML�RYH�6WUDWHJLMH�REUD]RYDQMH�PRåH�
LsSXQLWL�L�sOMHGHüH�cLOMHYH���
• MDþDQMH� XORJH� cLYLOQRJ� GUXãWYD�� SRsHEQR� PODGLK��

åHQD�� YMHUsNLK� OLGHUD� L� åUWDYD� HNsWUHPL]PD� L�

UDGLNDOL]PD� NRML� YRGL� ND� WHURUL]PX�� NUR]� UD]YRM�
ORNDOQLK�sWUDWHJLMD��

• SURPRYLsDQMH� WROHUDQcLMH�� WH� sLsWHPD� ³UDQRJ�
XSR]RUDYDQMD´� QD� SRMDYH� UD]YRMD� LGHRORJLMD�
QDsLOQRJ�HNsWUHPL]PD��NUR]�NXULNXOXPH�REUD]RYQLK�
LQsWLWXcLMD��

• UD]YRM� HNRQRPsNR� SULYUHGQLK� L� REUD]RYQLK�
PRJXüQRsWL� JUXSD� LQGRNWULQLUDQLK� X� QDsLOQR� L�
UDGLNDOQR�SRQDãDQMH��

2EUD]RYDQMH� LPD�� ]DsLJXUQR�� YHOLNX� XORJX� X�
RsWYDULYDQMX�RsQRYQLK�cLOMHYD�sWUDWHJLMH��D�NRML�sH�RGQRsH�
QD�sX]ELMDQMH�sYLK�REOLND�HNsWUHPLsWLþNRJ�L�WHURULsWLþNRJ�
GMHORYDQMD�SRãWXMXüL� YULMHGQRsWL� GHPRNUDWLMH�� YODGDYLQH�
SUDYD� L� OMXGsNLK� SUDYD� L� sORERGD��2EUD]RYDQMH� X� ERUEL�
SURWLY� HNsWUHPL]PD� L� UDGLNDOL]PD� EL� WDNR�PRJOR� XþLQLWL�
%L+� SURsWRURP� sLJXUQLP� ]D� åLYRW� L� UDG� sYLK� QMHQLK�
GUåDYOMDQD��NDR�L�GUXJLK�NRML�ERUDYH�QD�QMHQRP�WHULWRULMX��
NDR�ãWR�EL�PRJOR�SUHYHQLUDWL�]ORþLQ�L]�PUåQMH��UDGLNDOL]DP�
L� WHURUL]DP� X� sYLP� SRMDYQLP� REOLcLPD�� 7DNRÿHU��
REUD]RYDQMH� LPD� YHOLNX� XORJX� L� X� sSUHþDYDQMX� UDQMLYLK�
RsRED� L� JUXSD� GD� RGDEHUX� QDsLOQL� HNsWUHPL]DP� L�
WHURUL]DP�NDR�sUHGsWYR�]D�SRsWL]DQMH�sYRMLK�cLOMHYD���

8� WRP� NRQWHNsWX�� SRsHEDQ� IRNXs� GDW� MH� PMHUDPD�
NRMLPD� sH� sSUMHþDYDMX� SURcHsL� LQGRNWULQLUDQMD� X�
WHURULsWLþNH�LGHRORJLMH��SRsHEQR�RQLK�QMHJRYLK�REOLND�NRML�
sDGUåDYDMX�MDsQH�HOHPHQWH�SRWLcDQMD�QD�WHURUL]DP��ELOR�
GLUHNWQR� LOL� LQGLUHNWQR�� MDYQRJ� YHOLþDQMD�SURPRYLsDQMD�
GMHOD� WHURUL]PD�� WH� UHJUXWRYDQMH� ]D� WHURUL]DP�� -DþDQMH�
XORJH� W]Y�� GUXãWYHQLK� NRUHNWLYD� RG� SRURGLcH�� SUHNR�
sRcLMDOQLK� sOXåEL�� SD� GR� REUD]RYQLK� L� GUXJLK� sOXåEL�
SUHGsWDYOMD� NOMXþQL� HOHPHQW� RYRJD� SURcHsD� �90� %L+��
�������

$GHNYDWQR� RUJDQL]LUDQH� HGXNDWLYQH� DNWLYQRsWL��
LQcLMDWLYH� L� SURJUDPL� PRJX� X� SRWSXQRsWL� LsSUDWLWL� sYH�
NOMXþQH� SULRULWHWH� SUHYHQWLYQLK� DNWLYQRsWL� 6WUDWHJLMH�� D�
RQL�sX��
• UD]YLWL� sLsWHP�UDQRJ� SUHSR]QDYDQMD�sYLK�SRMDYQLK�

REOLND�HNsWUHPQRJ�SRQDãDQMD�NRML�PRJX�YRGLWL�ND�
WHURUL]PX��

• UD]YLWL� sLsWHP� UDQRJ� SUHSR]QDYDQMD�� WH�
SUHYHQWLYQRJ�GMHORYDQMD� L� YUãHQMD�SURYMHUD�X�cLOMX�
sSUHþDYDQMD�SRMDYQLK�REOLND�HNsWUHPL]PD��

• RWNORQLWL� PRJXüQRsWL� SRWLcDQMD� L� UHJUXWRYDQMD� QD�
WHURUL]DP�RsMHWOMLYLK�NDWHJRULMD�RsRED�L�GUXãWYHQL
]DMHGQLcD��

• UD]YLWL�SR]LWLYQX�NRPXQLNDcLMsNX�sWUDWHJLMX�L�DNWLYQR�
UDGLWL�sD�PHGLMLPD�QD�SURPRYLsDQMX�LsWH��

• SURPRYLsDWL� YULMHGQRsWL� GHPRNUDWLMH�� YODGDYLQH�
SUDYD�� WROHUDQcLMH� L� GLMDORJD� ±� NUHLUDWL� sSHcLILþQH�
HGXNDWLYQH�SURJUDPH�]D�PODGH�NUR]�NXULNXOXPH�DOL�
L�YDQQDsWDYQH�DNWLYQRsWL��

• GDWL� SRGUãNX� DNWLYQRsWLPD� JUDÿDQD� L� RUJDQL]DcLMD�
cLYLOQRJ�GUXãWYD�XsPMHUHQLP�ND�SUHYHQcLML�PUåQMH�L�
SURPRcLML� SR]LWLYQLK� QDUDWLYD� �sXSURsWDYOMDQMH�
QDsLOQLP� HNsWUHPLsWLþNLP� QDUDWLYLPD� LsWLcDQMHP�
SR]LWLYQLK� SULPMHUD� R� GUXãWYHQLP� YULMHGQRsWLPD��
WROHUDQcLML��RWYRUHQRsWL���

• SRGXSULMHWL�PHÿXUHOLJLMsNL� GLMDORJ� L� DNWLYQRsWL� NRMH�
SURYRGL�0HÿXUHOLJLMsNR�YLMHüH�%L+���

• SRWDüL� L� SUXåLWL� SRPRü� DNDGHPsNRM� ]DMHGQLcL� X�
sPMHUX�QDsWDYND� LsWUDåLYDQMD� WHURUL]PD��]ORþLQD� L]�
PUåQMH��JRYRUD�PUåQMH�L�GUXJLK�sLJXUQRsQLK�SRMDYD�
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X�GUXãWYX��X�cLOMX�LGHQWLILNDcLMH�NOMXþQLK�SUREOHPD�L�
UD]YLWND�WH�XQDSUMHÿHQMD�SUHYHQWLYQLK�PMHUD��

6WUDWHJLMD�%RsQH�L�+HUcHJRYLQH�]D�SUHYHQcLMX�L�ERUEX�
SURWLY� WHURUL]PD� GRQRsHQD� X� cLOMX� QDsWDYND� sX]ELMDQMD�
WHURUL]PD� L� s� WHURUL]PRP� SRYH]DQLK� SRMDYD� X� %RsQL�
+HUcHJRYLQL� WH� LsSXQMHQMD� REDYH]D� NRMH� MH� %RsQD� L�
+HUcHJRYLQD� SUHX]HOD� QD� PHÿXQDURGQRP� SODQX��
SRsHEQR�RQLK�NRMH�SURL]LOD]H�L]�6SRUD]XPD�R�sWDELOL]DcLML�
L�SULGUXåLYDQMX�(8�RsQRYQL�MH�SUDYQL�GRNXPHQW�QD�NRML�sH�
RYDM� UDG� RsODQMD� WH� QDOD]L� RSUDYGDQRsW� ]D� YHüRP� L�
XþHsWDOLMRP� SRWUHERP� L]UDGH� HGXNDWLYQLK� DNWLYQRsWL��
SURJUDPD� L� LQcLMDWLYD� X� ERUEL� SURWLY� QDsLOQRJ�
HNsWUHPL]PD� L� UDGLNDOL]PD�� ³8� NRQWHNsWX� WUHQXWQRJ�
sWDQMD�sLJXUQRsWL�QD�QDcLRQDOQRP��DOL� L�PHÿXQDURGQRP�
QLYRX�� LsWLþHPR� NDNR� sH� 6WUDWHJLMD� GRQRsL� X� YUHPHQX�
NDGD�WHURULsWLþNH�L�QDsLOQR�HNsWUHPLsWLþNH�SULMHWQMH�SUHPD�
%RsQL� L� +HUcHJRYLQL� L� QMHQLP� sLJXUQRsQLP� LQWHUHsLPD�
SRsWDMX�XþHsWDOLMH�L�SRWHQcLMDOQR�RSDsQLMH��'LQDPLND�RYLK�
SULMHWQML� L� QMLKRYD� QHSUHGYLGLYRsW� WH� GLsSHU]LMD� NDNR� X�
SRJOHGX�L]YRUD�L]�NRMLK�GROD]H��WDNR�L�X�SRJOHGX�RGDELUD�
PRJXüLK� WHURULsWLþNLK�cLOMHYD�SRsWDYOMDMX� sH�NDR� L]D]RYL�
SULMH�sYHJD�SUHG�sLJXUQRsQL�sHNWRU�%RsQH�L�+HUcHJRYLQH��
DOL� L� SUHG� QDãX� cLMHOX� GUXãWYHQX� ]DMHGQLcX´� �90� %L+��
�������5HDOQD�ERMD]DQ�L�SRsWRMDQMH�sLJXUQRsQH�SULMHWQMH�
sH� QH� PRJX� ]DQHPDULWL�� NDGD� MH� ULMHþ� R� SUREOHPX�
QDsLOQRJ�HNsWUHPL]PD�L�UDGLNDOL]PD�X�%L+���

8]URFL� QDVLOQRJ� HNVWUHPL]PD� L� UDGLNDOL]PD� ±�
SR]DGLQD�SUREOHPD��

6� RE]LURP� QD� X]URNH�� QDþLQ� sSURYHGEH� L� SRsOMHGLcH��
QDsLOQL� HNsWUHPL]DPMH� sORåHQ� IHQRPHQ� L� GDQDs�
SUHGsWDYOMD� L]D]RY� NRML� ]DKWLMHYD� QDSRUH� sYLK� QDs��
SRJRWRY�DNWHUD�XNOMXþHQLK�X�RGJRM�L�REUD]RYDQMH�GMHcH��
9DåQR� MH�RGPDK� LsWDNQXWL�GD�EH]�RE]LUD�QD�ELOR� NDNYH�
QDYRGQH�PRWLYDcLMH��QDsLOQL�HNsWUHPL]DP�QHPD�PMHsWD�X�
ELOR�NRMHP�GUXãWYX��D�ãNROD�MH�L�GDOMH�SRUHG�REUD]RYQH�L�
RGJRMQD�XsWDQRYD�WH�MH�WDNR�GXåQD�XWMHcDWL�QD�UD]YLMDQMH�
SR]LWLYQLK� RsRELQD� L� YULMHGQRsWL� NRG� GMHcH�� 7DþQLMH
sYMHWRQD]RUD� NRML� üH� SRþLYDWL� QD� SRãWLYDQMX� OMXGsNRJ�
åLYRWD�NDR�QDMYHüH�YULMHGQRsWL��

7HRULMD�NRMX�]DJRYDUD�YHOLNL�EURM�OMXGL�NRML�sX�XSR]QDWL�
sD� SULURGRP� QDsLOQRJ� HNsWUHPL]PD� QDYRGL� GD� ³QDsLOMH�
SRþLQMH� WDPR� JGMH� GHPRNUDWsNL� SURcHsL� SUHsWDMX´�
�ûHKDMD���������8�GHPRNUDWsNLP�GUXãWYLPD�JGMH�SRsWRML�
NXOWXUD� GLMDORJD� L� X� NRMHP� sH� PRJX� UDsSUDYOMDWL�
sXSURWsWYDOMHQD��SD�þDN�L�HNsWUHPQD�PLãOMHQMD��SURsWRU�]D�
QDsLOQL� HNsWUHPL]DP� MH� ]QDWQR� sPDQMHQ�� 8� WDNYLP�
GUXãWYLPD�� HNsWUHPQH� LGHMH� SRGOLMHåX� YHüRM� NRQWUROL� L�
SREROMãDQRP� PHÿXsREQRP� UD]XPLMHYDQMX�� 8� WRP�
sPLsOX�� RWYRUHQRsW� GUåDYH� L� GUXãWYD� LPD� QHSRsUHGDQ�
XWMHcDM� QD� L]JOHGH� GD� HNsWUHPL]DP� SRSULPL� QDsLOQX�
IRUPX�� ³8� sOXþDMX� GD� WDNYD� RWYRUHQD� L� sORERGQD�
NRPXQLNDcLMD� QH� SRsWRML�� HNsWUHPLsWL� sH� L]ROLUDMX�� sDPL�
sHEL� RGUHÿXMX� RJUDQLþHQMD� LOL� sH� XPMHsWR� WRJD�
RSUHGMHOMXMX�QD�QDsLOMH��3RPDN�SUHPD�QDsLOMX�RG�sWUDQH�
SRMHGLQDcD� LOL� JUXSD� QLMH� QHL]EMHåDQ�� DOL� MH� sYH�
YMHURYDWQLML�SRG�XsORYLPD��YLsRNRJ�QLYR�QH]DSRsOHQRsWL��
HNRQRPsND�NUL]D� L�LOL�GUXãWYHQH�L]RODcLMH��8�NRPELQDcLML�
RYL�XsORYL�þHsWR�PRJX�GRYHsWL�GR�JQMHYD�]ERJ�sWDWXWD�X�
GUXãWYX�L�QH]DGRYROMsWYD�GUåDYQLP�DSDUDWRP�L�GXERNRJ�
RsMHüDMD� QHSUDYGH� L� RsMHüDMD� L]LJUDQRsWL� RG� sWUDQH�
sLsWHPD´��ûHKDMD���������

8�sPLsOX�SURPRcLMH�L�UHJUXWRYDQMD��NRMH�sH�XJODYQRP�
REDYOMD� SXWHP� LQWHUQHWD�� QDsLOQH� HNsWUHPLsWLþNH� JUXSH�
LPDMX� PRGHUDQ� NRQcHSW� GMHORYDQMD� sOLþQR� sQDåQLP�
JOREDOQLP�EUHQGRYLPD��.UR]��RQOLQH��UHNODPH�L�DNWLYQH�

SURILOH�QD�GUXãWYHQLP�PUHåDPD��WDNYH�JUXSH�sX�X�YHOLNRM�
PMHUL�X�sWDQMX�SULYXüL�L�UHJLsWURYDWL�QRYH�þODQRYH�QD�LsWL�
QDþLQ� NDR� L� JOREDOQH� NRUSRUDcLMH�� ³3URPRWLYQL� YLGHR
PDWHULMDOL� þHsWR� SULND]XMX� URPDQWL]LUDQL� LGHDO��
L]RsWDYOMDMXüL�SRNROM� sD� UDWLãWD� L�ERO� åUWDYD� L�SUHåLYMHOLK��
QMLKRYLK� SRURGLcD� L� SULMDWHOMD�� 6SUHPQRsW� SRMHGLQcD� QD�
ERUEX� L� åUWYRYDQMH� ]D� GREURELW� JUXSH� sH� sODYL� X�
QHGRsWDWNX� ELOR� NDNYRJ� UDcLRQDOQRJ� UD]PLãOMDQMD� R�
sWYDUQLP� X]URcLPD� YODsWLWRJ� QHSRYROMQRJ� SRORåDMD� X�
GUXãWYX�� 6QLPNH� EUXWDOQLK� DNWLYQRsWL� sX� UH]HUYLsDQH� L�
QDPLMHQMHQH�]D�NRPXQLNDcLMX�sD�QHSULMDWHOMHP��SULMHWQMH��
XcMHQH�L��SUH]LPDQMH�RGJRYRUQRsWL�]D�WHURULsWLþND�GMHOD´�
�ûHKDMD�� ������� ,QWHUQHW� IRUXPL� sH� XJODYQRP�
XsSRsWDYOMDMX�QDNRQ�QHsUHWQRJ�GRJDÿDMD�NRML��SRWYUÿXMH�
QHJDWLYDQ�QDUDWLY�SURWLY�GUXãWYD�LOL�GUåDYH��L�NRULsWH�sH�
]D� GDOMX� LQGRNWULQDcLMX�� ³2sLP� LQWHUQHWD�� LPRYLQD� L� L�
LQIUDsWUXNWXUD� �þHsWR� OHJLWLPQLK�� RUJDQL]DcLMD� cLYLOQRJ�
GUXãWYD�L�WUDGLcLRQDOQL�PHGLML�sH�NRULsWH�]D�SURPRYLsDQMH�
QDsLOQRJ�HNsWUHPL]PD�L�SULGRELYDQMH�QRYLK�þODQRYD��2YD�
LsWD� LQIUDsWUXNWXUD� NRULsWL� sH� ]D� ILQDQcLUDQMH� QDsLOQLK�
HNsWUHPLsWLþNLK� IUXSD� NRMH� þHsWR� IXQNcLRQLãX� sOLþQR�
PUHåDPD� RUJDQL]RYDQRJ� NULPLQDOD�� =D� UD]OLNX� RG� RQL
DQJDåRYDQLK�]D��SUYX�OLQLMX�YDWUH��NRML�PRJX�ELWL�SULsLOMHQL�
L]JXELWL� sYRMH� åLYRWH�� SURPRWHUL�� WUHQHUL�� RUJDQL]DWRUL� L�
SRNURYLWHOML�sX�þHsWR�YLsRNR�REUD]RYDQL��GREUR�]DEULQXWL�
L�]DãWLüHQL��YMHãWL�NRULsQLcL�LQIRUPDcLMsNLK�WHKQRORJLMD��sD�
sXSHULRUQLP�NRPXQNDcLMsNLP�YMHãWLQDPD�NRML� sH�NRULsWH�
]D� DILUPDcLMX� LGHQWLWHWD� NRML� RUJDQL]DcLMD� XåLYD��2QL� sX�
þHsWR�SRYH]DQL�sD�RUJDQL]RYDQLP�NULPLQDORP��2YH�RsREH�
QDMþHãüH�QLsX�sSUHPQH�UL]LNRYDWL�YODsWLWH�åLYRWH´��ûHKDMD��
�������

*ODYQH�cLOMQH�JUXSH�]D�UHJUXWRYDQMH�sX�³QH]DSRsOHQL��
RWXÿHQL�L�L�QHREUD]RYDQL�SRMHGLQcL�LOL�L]RORYDQH�GUXãWYHQH�
JUXSH� sD� MDNLP� RsMHüDMHP� GUXãWYHQH� QHSUDYGH� L�
RsMHüDMHP� L]GDMH� RG� sWUDQH� GUåDYH�� 1DsLOQL� HNsWUHPLsWL�
þHsWR� XsSLMHYDMX� X�PDQLSXODcLML� NDGD� SRQXGH� GRGDWQX�
QHJDWLYQX� SULþX� R� GUåDYL� L� GUXãWYX� L]� NRMHJ� sH� cLOMDQD�
SXEOLND� YHü� RsMHüD� RWXÿHQR�� L� SR]LWLYQH� QDUDWLYH� R�
YULMHGQRsWLPD�RQLK�NRML�sX�YHü�XNOMXþHQL�X�GMHOD�QDsLOMD�L�
WHURUD�� 'UåDYD� L� GUXãWYR� X� cMHOLQL� PRUDMX� SREROMãWDWL�
NRPXQLNDcLMX� sD� SRGORåQLP� SRMHGLQcLPD� L� JUXSDPD��
UDGLWL� QD� SLWDQMLPD� RsMHüDMD� RWXÿHQRsWL� L� sWYRULWL�
PRJXüQRsWL�]D�QMLKRYR�XNOMXþLYDQMH�X�GUXãWYR��0HÿXWLP��
NRPXQLNDcLMX� þHsWR� QH� PRåH� LQLcLUDWL� SROLcLMD� LOL�
sLJXUQRsQH� sOXåEH� MHU� WDNYL� SRMHGQLQcL� L� JUXSH� LPDMX�
WHQGHQcLMX� GD� L]EMHJDYDMX� GUåDYQH� DJHQcLMH´� �ûHKDMD��
�������6WRJD�REUD]RYDQMH��EODJRYUHPHQR�LQIRUPLUDQMH��
sDJOHGDYDQMH� SUREOHPD� X� ãLULQL� WH� NULWLþQRsW�� XLsWLQX��
LPDMX� YDåQX� XORJX� X� XsSRsWDYL� GLMDORJD�� SRGsWLcDQMX�
XþHãüD� L� UDGX� QD� sPDQMHQMX� SULYODþQRsWL� QDsLOQRP�
HNsWUHPL]PX��

8sWDQRYROMHQR� MH�� WDNRÿHU�� GD� SRsWRMH� sRcLR�
HNRQRPsNL��SsLKRORãNL�L�LQsWLWXcLRQDOQL�IDNWRUL�NRML�GRYRGH�
GR� HsNWUHPQRJ� QDsLOMD�� ,sWUDåLYDþL� �'DYLHs�� ������ sWU��
�����JUXSLUDMX�RYH�IDNWRUH�X�GYLMH�JUXSH��
D� XQXWDUQML� IDNWRUL� NRML� LQGLYLGXX� SRWLþX� QD� QDsLOQL�

HNsWUHPL]DP�� PDUJLQDOL]DcLMD�� QHMHGQDNRsW��
GLsNULPLQDcLMD� SURJRQ�� LOL� OLþQD� SHUcHScLMD�
QDYHGHQLK� SRMPRYD�� 3RMHGLQcL� sH� PRJX� RsMHüDWL�
PDUJLQDOL]LUDQLP�� QHMHGQDNLP�� GLsNULPLQLUDQLP� LOL�
SURJRQMHQLP��SD�L]�RYDNYH�OLþQH�SR]LcLMH�SRWHJQXWL�
]D� QDsLOQLP� HNsWUHPL]PRP�� 8� XQXWDUQMH� IDNWRUH�
sSDGDMX� MRã� L� OLPLWLUDQL� SULsWXSL� NYDOLWHWQRP�
REUD]RYDQMX��QHJLUDQMH�SUDYD� L� OMXGsNLK� sORERGD� L�
RsWDOL� IDNWRUL� sUHGLQH�� KLsWRULMsNL�QDUDWLYL� WH� sRcLR�
HNRPRQsNL�XWMHcDML���
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E� YDQMsNL� IDNWRUL�� RGJDMDQMH�� QMHJRYDQMH� SR]LYD� QD�
QDsLOQL�HNsWUHPL]DP��QD�SULPMHU��SRsWRMDQMH�GREUR�
RUJDQL]RYDQLK� HNsWUHPQLK� sNXSLQD� sD� XYMHUOMLYLP�
JRYRULPD� L� HIHNWLYQLP� SURJUDPLPD� NRML�
RPRJXüDYDMX�UD]QH�NRULsWL�SULOLNRP�XþODQMLYDQMH�X�
QMLKRYH� sNXSLQH�� SRsDR�� SODWX� LOL� QHNH� GUXJH�
PDWHULMDOH� EHQHILWH�� 7DNRÿHU�� JUXSH� PRJX�
REHüDYDWL�L�YHüH�LGHDOH�RsLP�PDWHULMDOQLK�±�NDNYL�sX�
sORERGD� L� EXGXüQRsW��*UXSH� sH� SUHGsWDYOMDMX� NDR�
PMHsWR�NRMHP�LsWLQsNL�SULSDGDWH�L�X�NRMLPD�PRåHWH�
QD�SUDYL�QDþLQ�]DRNUXåLWL�sYUKX�sYRJ�SRsWRMDQMD���

7DNRÿHU�� WX� sX� L� GUXãWYHQL� IDNWRUL� XWMHcDMD� NRML�
SRJRGXMX�UD]YLMDQMX�QDsLOQRJ�HNsWUHPL]PD�SRSXW��sODER�
GUåDYQR� XUHÿHQMH�� QHGRsWDWDN� YODGDYLQH� SUDYD��
NRUXScLMD�L�NULPLQDO���

1DMþHãüH�sH�UDGL�R�NRPELQDcLML�QDYHGHQLK�IDNWRUD��DOL�
HGXNDcLMD�� LQIRUPLUDQRsW� L� XSXüHQRsW� X� X]URNH�
HNsWUHPL]PD� L�UDGLNDOL]PD�PRJX�YHü�ELWL�SUYL�NRUDN�ND�
sX]ELMDQMX�SRsOMHGLcD���

8ORJD�L�PRü�REUD]RYDQMD�
2GJRYRU� QD� L]D]RY� QDsLOQRJ� HNsWUHPL]PD� ]DKWLMHYD�

cMHORYLW�SULsWXS�NRML�GRsHåH� L]YDQ�sLJXUQRsWL� L�RGEUDQH�L�
XNOMXþXMH� cLMHOR� GUXãWYR�� 8� sNODGX� sD� WLP�� QHNROLN
UH]ROXcLMD� L� GHNODUDcLMD�8MHGLQMHQLK� QDcLMD� L� UHJLRQDOQLK�
RUJDQL]DcLMD�� XNOMXþXMXüL� L� 2UJDQL]DcLMX� ]D� sLJXUQRsW� L�
sDUDGQMX�X�(YURSL��XND]XMX�QD�SRWHEX�]D�sYHREXKYDWQLP�
QDcLRQDOQLP� SULsWXSRP� SUHPD� IHQRPHQX� QDsLOQRJ�
HNsWUHPL]PD�� GRSXQMXMXüL� UHJLRQDOQX� L� JOREDOQX�
sDUDGQMX�L�NRRUGLQDcLMX��6�RE]LURP�GD�GMHcD�L�PODGL�SRUHG�
NXüH� YHüLQX� sYRJ� YUHPHQD� SURYRGH� X� REUD]RYQLP�
LQsWLWXcLMDPD��QDsWDYQLcL�sX�WL�NRML�SRUHG�URGLWHOMD�PRJX�
GD� SUYL� SULPLMHWH� ]QDNRYH� NRML� XND]XMX� QD� UDGLNDOQR
QDsLOQLþNR�SRQDãDQMH���

5DQL� ]QDNRYL� NRML� sLJQDOL]LUDMX� UDGLNDOQR� QDsLOQLþNR�
SRQDãDQMH��81(6&2��sWU�������
D� L]QHQDGQL�SUHNLG�sD�SRURGLcRP�L�GXJR�RGUåDYDQLP�

SULMDWHOMsWYLPD��
E� L]QHQDGQR�RGXsWDMDQMH�RG�ãNRORYDQMD� L�NRQIOLNWL�X�

ãNROL��
c� SURPMHQH�X�SRQDãDQMX�JOHGH� LsKUDQH��RGLMHYDQMD��

MH]LND��ILQDQsLMD��
G� SURPMHQH�X�sWDYRYLPD�L�SRQDãDQMX�SUHPD�GUXJLPD��

DQWLsRcLMDOQL� NRPHQWDUL�� RGEDcLYDQMH� DXWRULWHWD��
RGELMDQMH� sRcLMDOQH� LQWHUDNcLMH�� ]QDcL� SRYODþHQMD� L�
L]ORDcLMD��

H� UHGRYQR� SRsMHüLYDQMH� LQWHUQHW� sDMWRYD� L�
XþHsWYRYDQMH� QD� GUXãWYHQLP� PUHåDPD� NRMH�
SRGUåDYDMX�L�UD]PMHQMXMX�HNsWUHPQD�JOHGLãWD��

I� UHIHULUDQMH�QD�DSRNDOLSWLþQH�L�]DYMHUQLþNH�WHRULMH��
'RNXPHQWL� QD� sYMHWsNRP� QLYRX� SRSXW� 81�RYRJ�

JHQHUDOQRJ�SODQD�SUHYHQcLMH�QDsLOQRJ�HNsWUHPL]PD�L�81�
RYR� YLMHüH� sLJXUQRsWL� L� 5H]ROXcLMD� ������ sPDWUDMX� GD�
HGXNDcLMD� SRYRGRP� UDGLNDOQRJ� HNsWUHPL]PD� L�
UDGLNDOL]PD�PRåH��81(6&2��������sWU�������
D� SRPRüL� PODGLPD� GD� UD]YLMX� NRPXQLNDcLMsNH� L�

LQWHUSHUsRQDOQH� YMHãWLQH� SRWUHEQH� ]D� GLMDORJ��
QHsODJDQMH�sD�GUXJLPD�L�XþHQMH�PLURYQRJ�SULsWXSD�
SURPMHQDPD��

E� SRPRüL� XþHQLcLPD� GD� UD]YLMX� NULWLþNR� PLãOMHQMH�
LsWUDåLYDQMD�WYUGQML��SURYMHUH�JODsLQD�WH�SURSLWLYDQMH�
OHJLWLPLWHWD� L� RSUDYGDQRsWL� HNsWUHPLsWLþNLK�
XYMHUHQMD��

c� SRPRüL� XþHQLcLPD� X� UD]YLMDQMX� RWSRUD�
HNsWUHPLsWLþNLP�QDUDWLYLPD��

G� LQIRUPLUDWL�sYH�JUDÿDQH�sSRsREQH�]D�XNOMXþLYDQMH�X�
PLURYQH�NROHNWLYQH�GUXãWYHQH�DNcLMH��

8�SUHYHQcLML�QDsLOQRJ�HNsWUHPL]PD�L�UDGLNDOL]PD��NDNR�
sWRML� X� 9RGLþX� ]D� SUHYHQcLMX� QDsLOQRJ� HNsWUHPL]PD� ]D�
QDsWDYQLNH� NRML� MH� L]GDR� 8QHscR� ������� PODGL� OMXGL�
WUHEDMX� ³UHOHYDQWQH� L� YUHPHQsNL� GXJRURþQH� SULOLNH�
UD]YLMDQMD�]QDQMD��YMHãWLQD�L�sWDYRYD�NRMH�üH�LP�SRPRüL�
X� UD]XPLMHYDQMX� SURSDJDQGL�� 3ULUXþQLN� RPRJXüDYD�
QDsWDYQLcLPD�SUDNWLþQH�sDYMHWH�NDGD�L�NDNR�sD�XþHQLcLPD�
X� UD]UHGX� UD]JRYDUDWL� QD� RYX� WHPX� WH� NDNR� NUHLUDWL�
SRYROMQX�NOLPX�X�UD]UHGX�NRMD�MH�LQNOX]LYQD��NRMD�SRãWLYD�
GLMDORJ� L� NULWLþNR� PLãOMHQMH´� �81(6&2�� ������ sWU�� �����
2YDM�3ULUXþQLN�LsWLþH�GD�MH�YDåQR�sD�XþHQLcLPD�JRYRULWL�R�
ORNDOQRM�PDQLIHsWDcLML�HNsWUHPL]PD��³8PMHsWR�ãWR�üH�sH�
sD�XþHQLcLPD�JRYRULWL�QD�DSsWUDNWQRP�QLYRX�sYMHWsNRJ�L�
HYURSsNRJ� UDGLNDOL]PD� sD� XþHQLcLPD� sH� NUR]� ]YDQLþQH�
HGXNDWLYQH� LQsLWLWXcLMH� LOL� QHYODGLQ� sHNWRU�PRåH�SRYHsWL�
GLsNXsLMD� R� ORNDOQLP� PDQLIHsWDcLMDPD� QDsLOQRJ�
HNsWUHPL]PD���

7DNYD�GLsNXsLMD�üH���
D� SRPRüL�XþHQLcLPD�GD�UD]XPLMX�SRYH]DQRsW�L]PHÿX�

ORNDOQLK�L�sYMHWsNLK�L]D]RYD��
E� SRPRüL� XþHQLcLPD� GD� UD]XPLMX� sWYDUQH� UL]LNH� L�

SRsOMHGLcH�QDsLOQLþNRJ�HNsWUHPL]PD��
c� SRND]DWL�PODGLPD�GD�RQL�PRJX�SRsWXSLWL�GUXJDþLMH�

DNR�GRQHsX�SUDYX�RGOXNX�XQXWDU� sYRJ� WUHQXWQRJ�
NRQWHNsWD��81(6&2��������sWU�������

3RsWRML��QDUDYQR��QHNROLNR�SUHGXYMHWD�NRML� sH�PRUDMX�
RsWYDULWL�SULMH�UD]JRYRUD�R�RYRM�WHPL�QD�ORNDOQRP�QLYRX�
�81(6&2��������sWU�������
D� SRYH]DWL� SLWDQMH� QDsLOQRJ� HNsWUHPL]PD� sD�

sDGUåDMHP�ORNDOQRJ�NXULNXOXPD��
E� UD]XPMHWL� GUXãWYHQH�� NXOWXUQH�� HWQLþNH� L� sYDNH�

GUXJH�UD]QRYUsQRsWL�X�ORNDOQRP�NRQWHNsWX��
c� XNOMXþLWL�SHUsSHNWLYH�PDQMLQD�X�GLsNXsLMX�±�RsLJXUDWL�

GD�MH�SRJOHG�PDQMLQD�WDNRÿHU�UHSUH]HQWDWLYDQ��
G� ELWL�YUOR�MDsDQ�sD�XþHQLcLPD�X�YH]L�XORJH�QDsWDYQLND�

NDR�PRGHUDWRU�UD]JRYRUD��1DsWDYQLN�WUHED�GD�EXGH�
REMHNWLYDQ�JODs�L�QHSULsWUDsDQ�IDcLOLWDWRU��

3UHYHQcLMD�QDsLOQLþNRJ�SRQDãDQMD�NUR]�HGXNDcLMX�WUHED�
GD� EXGH� GLR� ãLUH� SUHYHQcLMH� NRMD� XNOMXþXMH� SRURGLcX��
]DMHGQLcX� L� PHGLMH�� 2EUD]RYDQMH� PRåH� L� WUHED�
SRGMHGQDNR�GD�WUHWLUD�sYH� sYRMH�UHsXUsH�X�ERUEL�SURWLY�
QDsLOQRJ� HNsWUHPL]PD� L� UDGLNDOL]PD�� 1R�� SULMH� QHJR�
GHWDOMQLMH�NDåHPR�NDNYR�REUD]RYDQMH�PRåH�LPDWL�YHOLNX�
XORJX� X� ERUEL� SURWLY� HNsWUHPQRJ� QDsLOMD� L� UDGLNDOL]PD�
YDåQR�MH�LsWDNQXWL�GD�REUD]RYDQMH�NDR�GLR�ãLUH�sWUDWHJLMD�
ERUEH�SURWLY�HNsWUHPL]PD�L�UDGLNDOL]PD�WUHED�GD�X�sYRMH�
DJHQGH�XNOMXþL�SLWDQMH�LsNRUMHQMLYDQMD�X]URND�L�SRsOMHGLcD�
RYLK�SRMDYD��

'LMDORJ��REXND�L�LsWUDåLYDQMH�DODWNH�sX�sWUDWHJLMH�YHOLNH�
XORJH� REUD]RYDQMD� X� ERUEL� SURWLY� HNsWUHPL]PD� L�
UDGLNDOL]PD��'UåDYQH�LQsWLWXcLMH�X�%L+�WUHEDMX��WDNRÿHU��
XORåLWL�YHüH�QDSRUH�X�SRGUãcL�REUD]RYQRP�sHNWRUX�NRML�
LPD� NOMXþQX� XORJX� X� sSUMHþDYDQMX� PODGLK� OMXGL� GD�
SRWSDGQX� SRG� XWMHcDM� IDNWRUD� NRML� YRGH� N� QDsLOQRP�
HNsWUHPL]PX�L�WHURUL]PX��
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.DNYR� REUD]RYDQMH� PRåH� LPDWL� YHOLNX� XORJX� X�
ERUEL�SURWLY�QDVLOQRJ�HNVWUHPL]PD�L�UDGLNDOL]PD"�

%LOR� NRML� REUD]RYQL� SURJUDP�� DNWLYQRsWL� LOL� LQcLMDWLYD�
NRMD� SUHWHQGXMH� GD� LPD� NRUHNWLYQX� XORJX� JOHGH�
UDGLNDOL]PD� L� HNsWUHPL]PD� WUHED� GD� sH� WHPHOMH� QD�
SULQcLSLPD� REUD]RYDQMD� X� RWYRUHQRP� GUXãWYX�� 6DPR�
REUD]RYDQMH�NRMH�LPD�]D�cLOM�RSWLPDODQ�UD]YRM�SRWHQcLMDOD�
L� RsWYDUHQMD� XþHQLNRYH� LQGLYLGXDOQRsWL� PRåH� sH�
sXSURWsWDYLWL� sYDNRP� REOLNX� HNsWUHPQRJ� QDsLOMD� L�
UDGLNDOL]PD�� %LOR� NRML� REUD]RYQL� SURJUDP�� DNWLYQRsW� LOL�
LQcLMDWLYD� NRMRP� sH� åHOLP� SUHYHQLUDWL�� NRULJLUDWL� LOL�
]DXsWDYLWL� HsNWUHPQR� QDsLOMH� L� UDGLNDOL]DP� WUHED
SRþLYD�L�OL��QMHJXMH�sOMHGHüH�SULQcLSH���
- sRcLMDOQD� SUDYGD� �� ³SRGUD]XPLMHYD� REH]EMHÿHQMH�

NYDOLWHWQRJ� REUD]RYDQMD� ]D� sYH�� X]� XYDåDYDQMH�
UD]OLþLWLK� REUD]RYQLK� SRWUHED�� QDURþLWR� SRWUHED�
PDUJLQDOL]LUDQLK��XJURåHQLK� L� REHsSUDYOMHQLK� JUXSD�
X�GUXãWYX´��6ROGR�HW�DO���������sWU�������

$ILUPLUDQMHP�RYH� YULMHGQRsWL� sPDQMXMX� sH�X� YHOLNRP�
EURMX�X]URcL�HNsWUHPL]PD�L� UDGLNDOL]PD��8�SUHWKRGQRP�
GLMHOX� UDGD� ND]DOL� sPR� NDNR� YHOLN� EURM� SRWHQcLMDOQLK�
QDsLOQLK� HNsWUHPLsWD� L� UDGLNDOLsWD� GROD]L� L]�
PDUJLQDOL]LUDQLK�� XJURåHQLK� L� REHsSUDYOMHQLK� JUXSD� sD�
MDNLP� RsMHüDMHP� sRcLMDOQH� QHSUDYGH�� âNROD� L� sYL� DNWHUL�
XNOMXþHQL� X� REUD]RYDQMH� GMHcH� WUHEDMX�� SUYHQsWYHQR��
XNOMXþLWL� sYX� GMHcX� X� REUD]RYDQMH� SRGMHGQDNR�� -HGQDN�
WUHWPDQ�GMHcH�PRåH�SUHYHQLUDWL�QHNH�RG�X]URND�QDsLOQRJ�
HNsWUHPL]PD� L� UDGLNDOL]PD�� WDþQLMH� QHNH� RG� XQXWDUQMLK�
IDNWRUD� SRSXW�� PDUJLQDOL]DcLMH�� QHMHGQDNRsWL��
GLsNULPLQDcLMH�� 1DsWDYD�� WDNRÿHU�� WUHED� GD� EXGH�
LQGLYLGXDOL]LUDQD� ±� XsPMHUHQD� ND� XþHQLNX�� 8� cHQWUX�
REUD]RYDQMD�WUHED�GD�EXGX�SRWUHED�GMHWHWD��D�QH�SROLWLNH�
L�OL�� LGHRORJLMH�� 1HNL� RG� XQXWDUQMLK� IDNWRUD� NRML� PRJX�
GRYHsWL�GR�RNUHWDQMD�PODGLK�ND�QDsLOQRP�HNsWUHPL]PX�L�
UDGLNDOL]PX�PRJX�sH�sWHüL�L�UD]YLWL�XSUDYR�X�ãNROL��âNROD�
WDNR�QLNDNR�QH� sPLMH�GD� EXGH� UDsDGQLN�GLsNULPLQDcLMH��
sHJUHJDcLMH� L� PDUJLQDOL]DcLMH� ELOR� NRMHJ� GMHWHWD� MHU�
XSUDYR�WR�PRåH�ELWL�NOLcD�]OD�L�SRþHWQD�WDþND�UD]YLMDQMD�
HNsWUHPLsWLþNLK�L�UDGLNDOQLK�PLsOL�L�LGHMD���
- LQWHUNXOWXUDOL]DP�� ³REUD]RYQL� sDGUåDML� L� PHWRGH�

SRGXþDYDQMD�L�XþHQMD�SRGsWLþX�SXQR�UD]XPLMHYDQMH�
sHEH�L�GUXJLK��UD]YLMDMX�RsMHüDM�sROLGDUQRsWL�s�GUXJLP�
OMXGLPD�L�SRãWLYDQMH�SOXUDOLsWLþNRJ�GUXãWYD´��6ROGR�HW�
DO���������sWU�������

5D]YLMDQMH� REUD]RYQLK� SURJUDPD� L� NXULNXOXPD� NRML�
QMHJXMX�LQWHUNXOWXUDOL]PD�L�SOXUDOLsWLþNR�GUXãWYR�PRJX�sH�
sXSURWsWDYLWL�QDsLOQRP�HNsWUHPL]PX�L�UDGLNDOL]PX�MHU�üH�
WDNYL� SURJUDPL� QDXþLWL� GMHcX� GD� 'UXJL� L� 'UXJDþLML� WH�
UD]OLþLWRsW�XRSüH�QLsX�SUREOHP��1DUDWLY�QD�NRMHP�SRþLYD�
HNsWUHPL]DP� MHsWH� GHPRQL]LUDQL� QHSULMDWHOMsNL� GUXJL� s�
NRMLPD� QH� WUHED� GD� sH� PLMHãD�� 6YLMHW� QDsLOQRJ�
HNsWUHPL]PD� L� UDGLNDOL]PD� RELOMHåHQ� MH� LsNOMXþLYRãüX� L�
MHGQRsWUDQRãüX��=DWR�MH�YDåQR�UDYLMDWL�SURJUDPH�NRML�üH�
GMHcX�SRXþDYDWL�GD�åLYH�X�SOXUDOLsWLþNRP�sYLMHWX�UD]OLþLWLK�
OMXGL��,QWHUNXOWXUDOL]DP�X�%L+�WUHED�GD�EXGH�þHsWD�WHPD�
MHU�%L+�MH�]HPOMD�WUL�UD]OLþLWD�QDURGD�NRMD�WX�åLYH��6KRGQR�
WRPH��%L+�MH�YUOR�SORGQR�WOR�]D�UD]YLMDQMH�QDcLRQDOL]PD�
NRML� MH� WDNRÿHU� QHUDsSRORåHQ� SUHPD� ELOR� NRMRM� YUsWL�
GUXJRsWL�� D� NRML� PRåH� GRSULQLMHWL� UD]YLMDQMX�
HNsWUHPLsWLþNLK� XYMHUHQMD� GD� GUXJH� WUHED� LsWULMHELWL� L�
XQLãWLWL�� 'UXJL� QLsX� WX� GD� RJUDQLþDYDMX� QDãX� sORERGX�
QHJR�GD� ]DMHGQR� sD�QMLPD�XåLYDPR�åLYHüL� sYDNR�sYRMX�
sORERGX� L� sYRMX� LsWLQX�� 2EUD]RYQL� SURJUDPL� NRML� QH�
GHPRQL]LUDMX� 5D]OLþLWR� L�'UXJR� LPDMX� SXQL� SRWHQcLMDO� X�
ERUEL�SURWLY�UDGLNDOL]PD�L�HNsWUHPL]PD���

- SRãWLYDQMH� OMXGsNLK� SUDYD�� ³REUD]RYQH� LQsWLWXcLMH�
JDUDQWXMX� JUXSQD� NDR� L� LQGLYLGXDOQD� SUDYD� sYLK�
þODQRYD�GUXãWYD�L�NUR]�SURcHs�LQWHJUDcLMH��QDsXSU
sHJUHJDcLML� LOL� DsLPLODcLML�� SURPRYLãX� XYDåDYDQMH�
XQLYHU]DOQLK� YULMHGQRsWL� L� ERJDWsWYR� UD]QROLNRsWL´�
�6ROGR�HW�DO���������sWU�������

$NR�GMHcX� WRNRP�REUD]RYDQMD�QDXþLPR�GD� MH� OMXGsNL�
åLYRW� QDMYHüD� YULMHGQRsW�� RQGD� QLMHGQD� LGHRORJLMD� QLWL�
SROLWLND�QHüH�ELWL�GRYROMQR�RSUDYGDQMH�GD�sH�QHNRPH�WDM�
LsWL� åLYRW� RGX]PH�� 8� ERUEL� SURWLY� UDGLNDOL]PD� L�
HNsWUHPL]PD� WUHED� QMHJRYDWL� L� UD]YLMDWL� DNWLYQRsWL��
LQcLMDWLYH� L� SURJUDPH� NRML� SURPRYLUDMX� XYDåDYDQMH�
XQLYHU]DOQLK�OMXGsNLK�YULMHGQRsWL�L�ERJDWsWYR�UD]QROLNRsWL��
6DPR�REUD]RYDQMH�NRMH�SURPRYLUD�LQWHJUDcLMX�PRåH�GD�
sH� sXSURWsWDYL� WHQGHQcLMDPD� sHJUHJDcLMH� L� DsLPLODcLMH�
NRMH�sX�X�RsQRYL�UDGLNDOL]PD�L�HNsWUHPL]PD���

2� YULMHGQRVWLPD� NDR� REUD]RYQLP� LVKRGLPD� X�
ERUEL�SURWLY�HNVWUHPL]PD�L�UDGLNDOL]PD�

1DsLOQL� HNsWUHPL]DP� L� UDGLNDOL]DP� SRUHG� QDsLOMD�
RELOMHåDYD� L� GXERN� RsMHüDM� XYMHUHQMD� NRML� sH� PRåH�
sPDWUDWL�YUsWRP�LGHDOD�LOL�YULMHGQRsWL��1HNR�]ERJ�QHNRJ�
YLãHJ�cLOMD�REDYOMD�QHNX�UDGQMX��1HNRPH�MH�WDNR�QDsLOMH�
RSUDYGDQR�XYMHUHQMHP�� WDþQLMH�RGUHÿHQRP�YULMHGQRsWL��
=DWR� MH�� NDGD� JRYRULPR� R� XOR]L� REUD]RYDQMD� X� ERUEL�
SURWLY� QDsLOQRJ� HNsWUHPL]PD� L� UDGLNDOL]PD� QHPLQRYQR�
JRYRULWL� L� R� sDGUåDMLPD� L� YULMHGQRsWLPD� NRML� sH�
SURPRYLUDMX�X�REUD]RYQRP�sLsWHPX�L�NRML�NDR�WDNYL�LPDMX�
YDåQH�LPSOLNDcLMH�SR�cLMHOR�GUXãWYR��6WDYRYL�NRMH�XþHQLcL�
XsYDMDMX�X�ãNROL�LPDMX�ELWQX�XORJX�X�REOLNRYDQMX�QMLKRYRJ�
sYMHWRQD]RUD�L�RGQRsD�SUHPD�sHEL�L�GUXJLPD��=DWRNDGD�
JRYRULPR� R� HGXNDWLYQLP� SURJUDPLPD�� DNWLYQRsWLP� L�
LQcLMDWLYDPD� X� ERUEL� SURWLY� HNsWUHPL]PD� L� UDGLNDOL]PD�
QXåQR�MH�JRYRULWL�L�R�YULMHGQRsWLPD�NRMH�åHOLPR�GD�GMHcD�
XsYRMH�WRNRP�ELOR�NRMH�HGXNDWLYQH�DNWLYQRsWL�XsPMHUHQH�
JHQHUDOQR�X�REUD]RYDQMX��D�SRsHEQR�X�REUD]RYDQMX�NRMH�
SUHWHQGXMH� GD� LPD� ]QDþDMQX� XORJX� X� ERUEL� SURWLY�
HNsWUHPL]PD���

9ULMHGQRsWL� LPDMX� sUHGLãQMH� PMHsWR� X� WHRULML� XþHQMD� L�
SUDNWLþQLP� DNWLYQRsWLPD� X� ãNROL� QD� GYD� QDþLQD�� ³3UYR��
ãNROD� L� QDsWDYQLcL�� SRUHG� SRURGLcH�� PHGLMD� L� YUãQMDND��
LPDMX� YHOLNL� XWLcDM� QD� UD]YRM� YULMHGQRsWL� GMHcH�� 'UXJR��
ãNROH� UHIOHNWLUDMX� L� REMHGLQMXMX� YULMHGQRsWL� GUXãWYD� L�
GXJXMX� sYRMH� SRsWRMDQMH� þLQMHQLcL� GD� GUXãWYR� YUHGQXMH�
REUD]RYDQMH��WH�sDPR�GUXãWYR�NUR]�REUD]RYDQMH�GMHOXMH�
QD� sYRM� GDOMQML� UD]YRM´� �+DOsWHG� L� 7D\ORU�� ������ SUHPD�
6ROGR� HW� DO��� ������³� =DWR� NDGD� JRYRULPR� R�
YULMHGQRsWLPD��PL�XsWYDUL�JRYRULPR�R�RQRPH�ãWR�QDP�MH�
YDåQR�X� åLYRWX�� 9ULMHGQRsWL�QDP�SRPDåX� GD�RcLMHQLPR�
ãWD�MH�GREUR�D�ãWD�ORãH��ãWD�MH�SRåHOMQR�D�ãWD�QHSRåHOMQR�
L�NDGD�JRYRULPR�R�PRUDOQRP�UD]YRMX��X�ELWL�JRYRULPR�R�
UD]YRMX�sLsWHPD�YULMHGQRsWL�NDR�RUJDQL]LUDQRP�sLsWHPX�
XYMHUHQMD� R� sWDQGDUGLPD� L� SULQcLSLPD� NRML� XSUDYOMDMX�
GRQRãHQMHP�PRUDOQLK�RGOXND´� �6ROGR�HW�DO��������� sWU��
�����6YDND�RsRED�LPD�QL]�YULMHGQRsWL�NRMD�sX�MRM�PDQMH�
LOL� YLãH� YDåQH� �QDSULPMHU�� sORERGD�� SUDYGD�� YMHUD��
SRsWLJQXüH�� PDWHULMDOQR� EODJRsWDQMH��� 9ULMHGQRsWL�
QHPDMX�SRGMHGQDNX�YDåQRsW�]D�sYH�RsREH��1D�SULPMHU��
PDWHULMDOQR� EODJRsWDQMH� PRåH� GD� EXGH� YUKXQsND�
YULMHGQRsW� MHGQRM�RsREL��DOL� SRWSXQR�QHELWQD�GUXJRM�� ,OL�
QHND�RsRED��NDNDY�MH�sOXþDM�sD�UDGLNDOLsWRP�LOL�QDsLOQLP�
HNsWUHPLsWRP� PRåH� LPDWL� SROLWLþNX� LOL� QHNX� LGHRORãNX�
LGHMX�NDR�QDMYHüX�YULMHGQRsW�NRMX�üH�sWDYLWL�LsSUHG�OLþQRJ�
åLYRWD�L�OL��åLYRWD�GUXJLK���

1DsLOQL� HNsWUHPL]DP� L� UDGLNDOL]DP� SRþLYDMX� QD�
YULMHGQRsWLPD�� LGHDOLPD� L� SULQcLSLPD� NRMH� RGUHÿHQD�
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JUXSD�OMXGL�sPDWUD�LPSHUDWLYQLP�L�]D�þLMH�RsWYDUHQMH�sX�
sSUHPQL� GD� XþLQH� sYH�� $NR� åHOLPR� QD� PODGH� OMXGH�
GMHORYDWL� L]QXWUD�� YDåQR� MH� JRYRULWL�� ]DSUDYR�� R�
YULMHGQRsWLPD�NDR�REUD]RYQLP�LsKRGLPD�NRML�sH�åHOH�sD�
XþHQLcLPD� L� XþHQLcDPD� SRsWLüL�� 'RsWD� MH� WHRULMD� NRMH�
REMDãQMDYDMX� ãWD� sX� WR� YULMHGQRsWL�� D� MHGQD� RG� QMLK� MH�
6cKZDUW]RYD� WHRULMD� NRMD� GDMH� SUHJOHG� NDUDNWHULsWLND�
YULMHGQRsWL� ãWR� sH� sSRPLQMX� L� X� RsWDOLP� WHRULMLPD�
�6cKZDUW]����������

8]LPDMXüL� X� RE]LU� YULMHGQRsWL� NRMH� sX� XEUDMDMX� X�
RSüHSULKYDüHQH� YULMHGQRsWL� GHPRNUDWsNRJ� GUXãWYD��
YULMHGQRsWL� NRMH� SURL]LOD]H� L]�QDþHOD�RWYRUHQRJ� GUXãWYD�
NDR�L�RQH�NRMH�SURL]LOD]H�L]�YDåHüLK�GRNXPHQDWD�NRMLPD�
sH� UHJXOLãH� REUD]RYDQMH� X� %L+� �NDR� ãWR� sX� ]DNRQL� R�
REUD]RYDQMX� L�8sWDYX�%L+�� WLP�sWUXþQMDND� NRML� MH�UDGLR�
DQDOL]X� sDGUåDMD� XGåEHQLND� X� %L+� GHILQLsDR� MH� sNXS�
XQLYHUD]OQLK� YULMHGQRsWL� NRMH� EL� XGåEHQLcL� WUHEDOL�
DILUPLsDWL��³7H�YULMHGQRsWL�sX��PLU��sDUDGQMD��sROLGDUQRsW��
sORERGD��RGJRYRUQRsW��MHGQDNRsW��UDYQRSUDYQRsW��åLYRW�L�
OMXEDY´� �6ROGR� HW� DO��� ������� $NR� ãNROD� EXGH� UD]YLMDOD�
REUD]RYQH�LsKRGH�SUHPD�YULMHGQRsWLPD�NRMH�SURPRYLUDMX�
PLU�� sDUDGQMX�� sROLGDUQRsW�� sORERGX�� RGJRYRUQRsW��
MHGQDNRsW�� UDYQRSUDYQRsW�� åLYRW� L� OMXEDY� PRåHPR�
JRYRULWL� R� YHOLNRM� XOR]L� REUD]RYDQMD� X� ERUEL� SURWLY�
QDsLOQRJ�HNsWUHPL]PD�L�UDGLNDOL]PD��$NR�GLMHWH� L]�ãNROH�
L]DÿH�QMHJXMXüL�QDYHGHQH�RsRELQH� MDNR�sX�PDOH� ãDQsH�
GD�üH�LNDGD�X�sWYDUQRP�åLYRWX�SRsWXSLWL�sXSURWQR�RYLP�
YULMHGQRsWLPD�� 1R�� GD� EL� GLMHWH� L� PODGL� LPDOL� PRü�
SURsXÿLYDQMD� MDNR� MH� YDåQR� GD� REUD]RYQL� SURJUDPL��
HGXNDWLYQH� DNWLYQRsWL� L� LQcLMDWLYH� X� ERUEL� SURWLY�
UDGLNDOQRJ�HNsWUHPL]PD�L�UDGLNDOL]PD�QMHJXMX�L�UD]YLMDMX�
L�NULWLþNR�PLãOMHQMH��6�WLP�X�YH]L��YDåQR�MH�QDJODsLWL�GD�X�
SRJOHGX� sYH� YHüH�SRWUDåQMH�]D�RGJRYRUQRãüX� þHsWR� M
]DQHPDUHQD� þLQMHQLcD� GD� üH� XþHQLcL� ELWL� SULsLOMHQL� GD�
NULWLþNL� L� NUHDWLYQR� UD]PLãOMDMX� QH� sDPR� QD�
sWDQGDUGL]RYDQLP�WHsWRYLPD��YHü�L�X�GUXJLP�DsSHNWLPD�
QMLKRYLK�åLYRWD��*HHUsWQHU���������

3RXþDYDQMH� YMHãWLQDPD� NULWLþNRJ� PLãOMHQMD�
QDMHILNDsQLMH�MH�L�QDMSULURGQLMH�SRsUHGQR�NUR]�SRXþDYDQMH�
RGUHÿHQRJ�sDGUåDMD�X�SURcHsX�REUD]RYDQMD��3RåHOMQR�MH�
GD� SRXþDYDQMH� NULWLþNRJ� PLãOMHQMD� EXGH� SULsXWQR� NUR]�
cMHORNXSQR�REUD]RYDQMH��3UHPD�WRPH��RQR�QH�EL�WUHEDOR�
ELWL� LsNOMXþLYR� sDGUåDMQR�]DsHEQR�SRGUXþMH��0HÿXWLP��X�
ID]L� QHGRYROMQH� UD]YLMHQRsWL� L� SULsXWQRsWL� NULWLþNRJ�
PLãOMHQMD�RG�L]QLPQH�MH�YDåQRsWL�XþLWL�NULWLþNRP�PLãOMHQMX�
L]UDYQR��DNWLYQR�L�JODsQR��%DXcKEHUJHU���������

2EUD]RYDQMH�RVORERÿHQR�LQGRNWULQDFLMH��
,sWUDåLYDQMH� 2EUD]RYDQMH� X� %L+�� ýHPX� �QH�� XþLPR�

GMHcX�JUXSH�DXWRUD�L�DXWRULcD�XUDÿHQR�s�QDPMHURP�GD�sH�
SURcLMHQL�UH]XOWDW�UHIRUPH�RsQRYQRJ�REUD]RYDQMD�SXWHP�
DQDOL]H� sDGUåDMD� XGåEHQLND� �� MHU� sH� X� XGåEHQLcLPD�
HNsSOLcLWQR� PDQLIHsWXMX� L� sDåLPDMX� REUD]RYQH� SROLWLNH��
PHWRGRORJLMD�L�SUDNsD���QD�RsQRYX�DQDOL]H������OHNcLMD�X�
���XGåEHQLND�QDcLRQDOQH�JUXSH�SUHGPHWD�SRND]DOR�MH�GD�
sH� X� DNWXHOQRP� XGåEHQLcLPD� QH� DILUPLãX� YULMHGQRsWL�
GHPRNUDWsNRJ� GUXãWYD�� DNWLYQR� JUDÿDQsWYR� L� sRcLMDOQD�
XNOMXþHQRsW�� QLWL� sH� X� GRYROMQRM� PMHUL� SRWLþH� UD]YRM�
NULWLþNRJ� PLãOMHQMD�� NUHDWLYQRsW� L� DNWLYQR� XþHQMH��
'RPLQDQWQL�sLsWHP�YULMHGQRsWL�X�XGåEHQLcLPD�QDcLRQDOQH�
JUXSH� SUHGPHWD� X� sYD� WUL� QDsWDYQD� SODQD� L� SURJUDPD�
IXQGDPHQWDOQR� sH� RsODQMD� QD� sRcLRcHQWULsWLþNL� L�
NRQ]HUYDWLYQL� QDþLQ� PLãOMHQMD�� ������ 7DNR� sH� X�
XGåEHQLcLPD� SUHGsWDYOMD� GRPLQDQWQD� QDcLRQDOQD�
SHUsSHNWLYD�X�NRMRM�MH�SULPDW�QD�NROHNWLYQRP�X�RGQRsX�
QD�LQGLYLGXDOQR��X�NRMHP�sH�QMHJXMH�sWUDK�RG�GUXJRJ�L�

sDPRYLNWLPL]DcLMD�� L� X� NRMHP� sH� JORULILcLUDMX� UDWRYL� L�
RSUDYGDYD�QDsLOMH�� ������ ]DNOMXþcL� sH�GRQRsH�QD�RsQRYX�
PDORJ�L�SULJRGQRJ�X]RUND��QH�sDJOHGDYD�sH�cMHOLQD�QLWL�sH�
SURSLWXMX�sYL�DsSHNWL�RGUHÿHQRJ�GRJDÿDMD�LOL�SRMDYH��ãWR�
GRYRGL� GR� SRWSXQRJ� QHUD]XPLMHYDQMD�� QHNULWLþNRJ�
SURPLãOMDQMD� L� QHDILUPLsDQMH� XQLYHU]DOQLK� YULMGQRsWL�
�6ROGR�HW�DO���������sWU�������

2EUD]RYDQMH� NRMH� SRþLYD� QD� RYDNYLP� XGåEHQLcLPD��
]DsLJXUQR��QHüH�PRüL� LPDWL�YHOLNX�XORJX�X�ERUEL�SURWLY�
QDsLOQRJ� HNsWUHPL]PD� L� UDGLNDOL]PD�� 3RsHEQR� DNR�
QMHJXMH� YULMHGQRsWL� NRMH� MH� LsWUDåLYDQMH� SRND]DOR� GD�
QMHJXMH�� =D� YHOLNX� XORJX� REUD]RYDQMD� X� ERUEL� SUR
UDGLNDOL]PD� L� HNsWUHPL]PD� SRWUHEQR� MH� REUD]RYDQMH�
RsORERÿHQR�RG�LQGRNWULQDcLMH��1R��RYDM�UDG�L�GDOMH�YMHUXMH�
GD�X�RNYLUX�REUD]RYQRJ�sLsWHPD�X�%L+�NRML�NRULsWL�RYDNYH�
XGåEHQLNH� SRsWRMH� LQsWLWXcLMH�� SRMHGLQcL�� QHYODGLQH�
RUJDQL]DcLMH��NXOWXUQL�UDGQLcL��URGLWHOML�NRML�YMHUXMX�L�UDGH�
sYH� ãWR� MH� X� QMLKRYRM� PRüL� GD� sH� REUD]RYDQMHP�
sXSURWsWDYH� L� QDsLOQRP� HNsWUHPL]PX� L� UDGLNDOL]PX��
7UHEDPR� ELWL� LWHNDNR� sYMHsQL� GD� MH� LQGRNWULQDcLMD�
³QHJDWLYQL� YLG� REUD]RYDQMD� NRML� NRPELQLUD� PHWRG��
sDGUåDM� L�QDPMHUX��WDNR�GD�QDYRGL� OMXGH�GD�SRYMHUXMX� L�
SULKYDWH��QDPMHUD��QHNX�GRNWULQX�LOL�LGHRORJLMX��sDGUåDM��
RPHWDMXüL�QMLKRYR�UDcLRQDOQR�PLãOMHQMH��PHWRG�´��6ROGR�
HW�DO���������sWU������L�GD�MHGLQR�REUD]RYDQMH�RsORERÿHQR�
LQGRNWULQDcLMH� PRåH� LPDWL� YHOLNX� XORJX� X� ERUEL� SURWLY�
QDsLOQRJ� HNsWUHPL]PD� L� UDGLNDOL]PD� MHU� WDNYR�
REUD]RYDQMH�GRSULQRsL�DILUPDcLML�XQLYHU]DOQLK�YULMHGQRsWL��
SRWLþH� UD]YRMD� NULWLþNRJ� PLãOMHQMD�� ]DsWXSD� YLãH�
SHUsSHNWLYD�� GHLGHRORJL]LUD� L� GHSROLWL]LUD� XGåEHQLþNL�
sDGUåDMD�WH�UD]OLþLWRsW�QH�WUHWLUD�NDR�SUREOHP���

.ULWLþNR�UD]PLãOMDQMH�PRåH�sH�SRsPDWUDWL�NDR�GD�LPD�
GYLMH� NRPSRQHQWH�� ��� sNXS� ]QDQMD� L� YMHãWLQD� ]D�
JHQHULsDQMH� L� REUDGX�� L� ��� QDYLND�� QD� RsQRYX�
LQWHOHNWXDOQRJ� RSUHGLMHOMHQMD� sH� NRULsWH� WH� YMHãWLQH� ]D�
UXNRYRÿHQMH�SRQDãDQMD��6cULYHQ�L�3DXO���������

1DLPH�� NULWLþNR� PLãOMHQMH� LPD� YHOLNL� ]QDþDM� L� NDR�
LQGLYLGXDOQD� L� GUXãWYHQD� �sDYMHsW�� PRGHUQRJ� þRYMHND��
1LMH� sOXþDMQR� GD� sH� YHOLNLP� GLMHORP� SRSXODUQRsW� L�
SULsXWQRsW� RYRJ� SRMPD� YH]XMH� ]D� NULWLNX� sDYUHPHQRJ�
GUXãWYD� L� UD]QH� YLGRYH� sRcLMDOQRJ� DNWLYL]PD�� .ULWLþNR�
PLãOMHQMH� X� WRP� NRQWHNsWX� SRsWDMH� LQsWUXPHQW� ]D�
RsYMHãüLYDQMH� UD]OLþLWLK� SUREOHPD� sDYUHPHQRJ� GUXãWYD�
�3HãLü���������

Z$./-8ý$.�
1D� REUD]RYDQMH� X� ERUEL� SURWLY� HNsWUHPL]PD� L�

UDGLNDOL]PD�PRåH�sH�JOHGDWL�NDR�QD��
D� GLR� SDNHWD� GUXãWYHQLK�� SROLWLþNLK�� SUDYQLK��

REUD]RYQLK� L� HNRQRPsNLK� SURJUDPD� SRsHEQR�
RsPLãOMHQLK�UDGL�RGYUDüDQMD�QH]DGRYROMQLK�L�PRåGD�
YHü� UDGLNDOL]RYDQLK� OLcD� RG� SUHODsND� OLQLMH� L�
SUHWYDUDQMD�X�WHURULsWH��

E� NDR�sUHGsWYR�L�QDþLQ�GHUDGLNDOL]DcLMH���
c� NDR� GLR� SURJUDPD� NRML� sX� JHQHUDOQR� XsPMHUHQL�

SURWLY� OLcD� NRMD� sX� SRsWDOD� UDGLNDOQD� sD� cLOMHP�
QMLKRYH�UHLQWHJUDcLMH�X�GUXãWYR�LOL�PDNDU�QMLKRYRJ�
RGYUDüDQMD�RG�QDsLOMD���

G� NDR� GLR� RWSRUQRsWL�� IDNWRU�� LGHMD�� LQsWLWXcLMD��
SLWDQMH�� WUHQG� LOL� YULMHGQRsW� NRMD� RPRJXüDYDMX�
SRMHGLQcLPD� L� ]DMHGQLcDPD� GD� sH� RGXSUX� LOL� GD�
sSULMHþH�QDsLOMH���

(GXNDWLYQL� SURJUDPL�� LQcLMDWLYH� L�OL�� DNWLYQRsWL� NRMLPD�
sH� åHOL� sXSURWsWDYLWL� UDGLNDOL]PX� L� HNsWUHPL]PX� WUHEDMX�



Godina XI, broj 11 Educa, časopis za obrazovanje, nauku i kulturu

308

SRþLYDWL�� QMHJRYDWL� L� UD]YLMDWL� sRcLMDOQX� SUDYGX��
LQWHUNXOWXUDOL]DP��SRãWLYDQMH�XQLYHU]DOQLK�OMXGsNLK�SUDYD��
(GXNDcLMD��LsWUDåLYDQMH��GLMDORJ�NRML�]D�NUDMQML�HGXNDWLYQL�
LsKRG� LPDMX� UD]YLMDQMH� YULMHGQRsWL� PLUD�� sDUDGQMH��
sROLGDUQRsWL�� sORERGH�� RGJRYRUQRsWL�� MHGQDNRsWL��
UDYQRSUDYQRsWL�� åLYRWD� L� OMXEDYL� PRJX� LPDWL� YHOLNX� L�
]QDþDMQX� XORJX� X� ERUEL� SURWLY� QDsLOQRJ� HNsWUHPL]PD� L�
UDGLNDOL]PD�� 2WYRUHQRsW� XPD� LOL� RWYRUHQRsW� ]D� QRYD�
LsNXsWYD� �SRãWRYDQMH� PLãOMHQMD� GUXJLK��� HPSLULMsNR�
UD]PLãOMDQMH��RGODJDQMH�GRQRãHQMD�]DNOMXþDND�SULMH�QHJR�
ãWR� sH� L]QHsX� DUJXPHQWL�� L� LsWUDMQRsW� X� UD]PLãOMDQMX�
�sSUHPQRsW� GD� sH� LsWUDåH� sYH�PRJXüQRsWL� L� SURPLMHQH�
sWDYRYL�NDGD�MH�WR�SRWUHEQR��RsPLãOMHQL�L�UHDOL]LUDQL�NUR]�
ELOR� NRMX� REUD]RYQX� IRUPX� sXãWLQsNL� PRJX� GRSULQLMHWL�
LQIRUPLUDQMX�� NULWL]LUDQMX� L� sPDQMHQMX� HJRcHQWUL]PX� L�
sRcLRcHQWUL]PX� X� UD]PLãOMDQMX�� RGQRsQR� WUHWLUDQMX�
YODsWLWH� SHUsSHNWLYH� NDR� JODYQH� L� XYMHUHQMD� GD� MH�
PLãOMHQMH� JUXSH� NRMRM� XþHQLN� SULSDGD� QDMEROMD� ±�
YULMHGQRsWLPD� NRMH� sX�� ]DSUDYR�� X� cHQWUX� QDsLOQRJ�
HNsWUHPL]PD�L�UDGLNDOL]PD��$NR��]DLsWD��åHOLPR�LsNRULsWLWL�
REUD]RYDQMH� X� ERUEL� SURWLY� QDsLOQRJ� HNsWUHPL]PD� L�
UDGLNDOL]PD� RQGD� %L+� WUHED� GD� UD]YLMD� L� QMHJXMH�
REUD]RYDQMH� RsORERÿHQR� LQGRNWULQDcLMH�� MHU� WDNYR�
REUD]RYDQMH�GRSULQRsL�DILUPDcLML�XQLYHU]DOQLK�YULMHGQRsWL��
SRWLcDQMX� UD]YRMD� NULWLþNRJ� PLãOMHQMD�� ]DsWXSOMDQMX� YLãH�
SHUsSHNWLYD��GHLGHRORJL]DcLML�L�GHSROLWL]DcLML�XGåEHQLþNRJ�
sDGUåDMD�WH�UD]OLþLWRsW�QH�WUHWLUD�NDR�SUREOHP���

'RNXPHQWL� QD� sYMHWsNRP� QLYRX� SRSXW� 81�RYRJ�
JHQHUDOQRJ�SODQD�SUHYHQcLMH�QDsLOQRJ�HNsWUHPL]PD�L�81�
RYR� YLMHüH� sLJXUQRsWL� L� 5H]ROXcLMD� ������ sPDWUDMX� GD�
HGXNDcLMD� JOHGH� UDGLNDOQRJ� HNsWUHPL]PD� L� UDGLNDOL]PD�
PRåH�� SRPRüL� PODGLPD� GD� UD]YLMX� NRPXQLNDcLMsNH� L�
LQWHUSHUsRQDOQH�YMHãWLQH�SRWUHEQH�]D�GLMDORJ��QHsODJDQMH�
sD� GUXJLPD� L� XþHQMH� PLURYQRJ� SULsWXSD� SURPMHQDPD��
SRPRüL� XþHQLcLPD� GD� UD]YLMX� NULWLþNR� PLãOMHQMH�
LsWUDåLYDQMD� WYUGQML�� SURYMHUH� JODsLQD� WH� SURSLWLYDQMH�
OHJLWLPLWHWD� L� RSUDYGDQRsWL� HNsWUHPLsWLþNLK� XYMHUHQMD��
SRPRüL� XþHQLcLPD� X� UD]YLMDQMX� RWSRUD� HNsWUHPLsWLþNLP�
QDUDWLYLPD��NDR� L� LQIRUPLUDWL� sYH�JUDÿDQH� sSRsREQH�]D�
XNOMXþLYDQMH�X�PLURYQH�NROHNWLYQH�GUXãWYHQH�DNcLMH��

1D�RsQRYX�DQDOL]H�SUDYQLK�GRNXPHQDWD�NRML�WUHWLUDMX
RYR� SLWDQMH�� X]URND� L� SRsOMHGLcD�� SR]LWLYQLK� SUDNsL� X�
GUXJLP�]HPOMDPD�L�PRJXüQRsWLPD�QMLKRYH�LQWHJUDcLMH�X�
EK��REUD]RYQL�sLsWHP�WH�ãLUHJ�sDJOHGDYDQMD�HNsWUHPL]PD�
L� UDGLNDOL]PD� RYDM� UDG� DNWHULPD� XNOMXþHQLP� X� RGJRM� L�
REUD]RYDQMH�SUHSRUXþXMH�L]UDGX�HGXNDWLYQLK�SURJUDPD��
DNWLYQRsWL�L�OL��LQcLMDWLYD�NRMH�üH��
D� LQIRUPLUDWL�L�HGXcLUDWL�PODGH�NDNR�GD�sH�sDPRsWDOQR

sXSURWsWDYH� L]D]RYLPD� QDsLOQRJ� HNsWUHPL]PD� L�
UDGLNDOL]PD��

E� LQIRUPLUDWL�L�HGXcLUDWL�QDsWDYQLNH��URGLWHOMH��PHGLMH��
ãLUX� GUXãWYHQX� ]DMHGQLcX� NDNR� GD� SUHX]PX�
RGJRYRUQRsW�]DãWLWH�PODGLK�YH]DQR�]D�UL]LNH�NRMH�sD�
sRERP� QRsH� LGHRORJLMH� QDsLOQLK� HNsWUHPLsWLþNLK�
JUXSD��

c� UD]YLMDWL�NXULNXOXPH��SODQRYH�L�SURJUDPH�WH�GUXJH�
DNWLYQRsWL� QHYODGLQRJ� sHNWRUD� XQXWDU� NRMLK� üH�
UD]JRYRU�R�HNsWUHPL]PX�ELWL�UDYQRSUDYQL�LQWHJUDOQL�
GLR� ãLUHJ� UD]JRYRUD� NRML� SURPRYLUD� YULMHGQRsWL�
GHPRNUDWLMH��YODGDYLQH�SUDYD��WROHUDQcLMH�L�GLMDORJD���

G� DQDOL]LUDWL� L� NULWLþNL� LQWHUSUHWLUDWL� YLGHRPDWHULMDOH� L�
YLGHRSRUXNH� NRMLPD� sH� UHJUXWXMX� QRYL� þODQRYL�
HNsWUHPLsWLþNLK� JUXSDcLMD�� .ULWLþNR� þLWDQMH� L�
UD]JRYRU� sH� PRåH� RUJDQL]LUDWL� QD� þDsRYLPD�
LQIRUPDWLNH�� RGMHOMHQMsNH� ]DMHGQLcH�� GHPRNUDWLMH��

JUDÿDQsNRJ� RGJRMD� L�OL�� X� sNORSX� ãLUH� DNWLYQRsWL�
QHYODGLQRJ�sHNWRUD�WDNR�ãWR�üH�sH�sD�XþHQLcLPD� L�
XþHQLcDPD�UD]JRYDUDWL�L�DQDOL]LUDWL�RQOLQH�UHNODPH�L�
DNWLYQL�SURILOL�QD�GUXãWYHQLP�PUHåDPD�NRMLPD�sH�X�
YHOLNRM�PMHUL�åHOH�SULYXüL�L�UHJLsWURYDWL�QRYL�þODQRYL��
7DNRÿHU�� sD� XþHQLcLPD� L� XþHQLcDPD� sH� WUHED�
SRYHsWL� GLMDORJ�� UDsSUDYD� L� DQDOL]D� LsWRLPHQLK�
SURPRWLYQLK� YLGHRPDWHULMDOD� NRML� þHsWR� SULND]XMX�
URPDQWL]LUDQL�LGHDO�L]RsWDYOMDMXüL�SRNROM�sD�UDWLãWD�L�
ERO� åUWDYD� L� SUHåLYMHOLK�� QMLKRYLK� SRURGLcD� L�
SULMDWHOMD���

H� RUJDQL]LUDWL� HGXNDWLYQH� DNWLYQRsWL�XQXWDU� NRMLK� üH�
sH� JRYRULWL� R� ]ORXSRWUHEL� LQWHUQHWD� X� WHURULsWLþNH�
sYUKH�JHQHUDOQR��

I� DQDOL]LUDWL� L� NULWLþNL� LQWHUSUHWLUDWL�PODGLPD�UDãLUHQH�
SRMDYH� JRYRUD� PUåQMH� L� SRWLcDQMD� QD� ]ORþLQ� L]�
PUåQMH�L�GLsNULPLQDcLMX��8�RNYLUX�RYH�DNWLYQRsWL�QH�
WUHED� ELWL� sHOHNWLYDQ� QHJR� DQDOL]LUDWL� sYH� REOLNH�
PUåQMH�L�SRUXNH�NRMH�SRWLþX�QD�PUåQMX�WH�UD]YLMDMX�
GLsNULPLQDcLMX� SUHPD� ELOR� NRMHP� SRMHGLQcX� LOL�
SRMHGLQNL�RYRJ�GUXãWYD��2YDNYD�DNWLYQRsW�PRåH�GD�
SUHYHQLUD� UDGLNDOL]DP� MRã� X� QMHJRYRM� UDQRM� ID]L�
SRND]XMXüL� XþHQLcLPD� GD� MH� OMXGsNL� åLYRW� QDMYLãH�
YULMHGQRsW��

J� RUJDQL]LUDWL� HGXNDWLYQH� SURJUDPH� NRMLPD� üH� sH�
PODGL� LQIRUPLUDWL� L� XþLWL� NDNR� GD� åLYH� sYRMD�
XYMHUHQMD�� LGHDOH� L� LsWLQH�X� sYLMHWX�GUXJDþLMLK� L� RG�
QMLKRYLK�UD]OLþLWLK�XYMHUHQMD��LGHDOD�L�LsWLQD���

/,7(5$785$��
%DXcKEHUJHU�� ,�� �������� .ULWLþNR� PLãOMHQMH� ±� 3ULUXþQLN�

NULWLþNRJ� PLãOMHQMD�� sOXãDQMD�� þLWDQMD� L� SLsDQMD�� 5LMHND��
8GUXJD�]D�UD]YRM�YLsRNRJ�ãNROsWYD�8QLYHUsLWDs��

ûHKDMD��1����������26&(�0LssLRQ�X�%L+��3UHYHQcLMD�L�ERUED�
SURWLY� QDsLOQRJ� HNsWUHPL]PD�� 69,� ,0$-8� 8/2*8��
3UHX]HWR� sD�
KWWS���HQcLNORSHGLMD]QDQMD�EORJsSRW�ED�������

'DYLHs��/����������(GXcDWLQJ�$JDLQsW�([WUHPLsP��7RZDUGs�
D� &ULWLcDO� 3ROLWLcLsDWLRQ� RI� <RXQJ� 3HRSOH�� ,QWHUQDWLRQDO�
5HYLHZ�RI�(GXcDWLRQ��������������������

*HHUsWHQ��+��5����������5HWKLQNLQJ�WKLQNLQJ�DERXW�KLJKHU�
OHYHO�WKLQNLQJ��7HDcKLQJ�6RcLRORJ\���������������

-HODYLü��)����������'LGDNWLþNH�RsQRYH�QDsWDYH��-DsWUHEDUsNR��
1DNODGD�6ODS��

0LQLsWDUsWYR�SUDYGH�5HSXEOLNH�&UQH�*RUH����������6WUDWHJLMD�
sX]ELMDQMD� QDsLOQRJ� HNsWUHPL]PD� ����� ±� ������
3RGJRULcD��$XWRU��

3HãLü�� -�� ��������.ULWLþNR�PLãOMHQMH� L]PHÿX�SRPRGDUsWYD� L�
SURPLãOMDQMD�� ND� WHRULMsNRP� XWHPHOMHQX� NRQcHSWD��
3sLKRORJLMD������������������

6cKZDUW]�� 6�� +�� �������� $Q� 2YHUZLHY� RI� WKH� 6cKZDUW]�
7KHRU\�RI�%DsLc�9DOXHs���2QOLQH�5HDGLQJ� LQ�3s\cKRORJ\�
DQG�&XOWXUH��2QOLQH�5HDGLQJs�LQ�3s\cKRORJ\�DQG�&XOWXUH��
������KWWS���G[�GRL�RUJ������������������������

6cULYHQ��0���	�3DXO��5����������'HILQLQJ�&ULWLcDO�7KLQNLQJ��$�
GUDIW�sWDWHPHQW�IRU�WKH�1DWLRQDO�&RXQcLO�IRU�([cHOOHQcH�LQ�
&ULWLcDO�7KLQNLQJ��3UHX]HWR�sD�ZZZ�cULWLcDOWKLQNLQJ�RUJ�

6ROGR�� $��� 7UELü�� 'å��� +XsUHPRYLü�� � 'ä��� 9HOLþNRYLü�� 1���
ýHOHELþLü��,��L�,EUDKLPRYLü��1����������2EUD]RYDQMH�X�%L+��
ýHPX��QH��XþLPR�GMHcX��6DUDMHYR��0Ds�PHGLD�6DUDMHYR�
	�)RQG�RWYRUHQR�GUXãWYR��

�
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8QLWHG� 1DWLRQs� (GXcDWLRQDO�� 6cLHQWLc� DQG� &XOWXUDO�
2UJDQL]DWLRQ�� �������� $� 7HDcKHU
s� *XLGH� RQ� WKH�
3UHYHQWLRQ� RI� YLROHQW� H[WUHPLsP�� 3DULs�� )UDQcH�� $XWRU��
3UHX]HWR� sD�
KWWS���XQHsGRc�XQHscR�RUJ�LPDJHs������������������
�H�SGI�

9LMHüH�PLQLsWDUD�%RsQH�L�+HUcHJRYLQH����������6WUDWHJLMD�%L+�
]D� SUHYHQcLMX� L� ERUEX� SURWLY� WHURUL]PD� ����� ±� ������
6DUDMHYR��$XWRU��

�

�

�

,1)250$&,-(�2�$87258�
6DIHW�0XãLü�
0LQLsWDUsWYR�RGEUDQH�%L+�
XO��+DPGLMH�.UHãHYOMDNRYLüD����
H�PDLO��PXsLcsDIHW#\DKRR�cRP�
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